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INTRODUCTION  BY  THE  EDITOR:  NO  SHORTAGE  OF  SMALL  CHANGE 


Harry  E.  Salyards 


Early  American  copper  coinage  did  not  develop  in  a vacuum,  but  rather  derived  from 
the  British  copper  coinage  which  preceded  it.  Those  copper  halfpence  and  farthings  had  been 
the  familiar  small  change  of  the  Colonies.  However,  the  supply  had  never  quite  been  up  to 
the  demand.  Halfpence  had  been  struck  in  only  56  of  the  1 04  years,  1 672-1 775  inclusive, 
which  roughly  define  the  first  century  of  Royal  Mint  copper  production;  farthings  had  been 
produced  in  only  46  of  those  years.  It  seems  that  a centuries-old  lament  of  the  British 
Commons  as  yet  went  unheeded: 

...considre,  the  grete  hurt  that  the  pore  communes  of  this  noble  Roialme  of 
Englond  have  and  suffer  at  this  tyme  for  defaults  of  Half  Penyes  and 
Ferthynges...  the  pouere  common  retaillours  of  vitailles,  and  of  oyer  nedefull 
thyngs,  for  defaults  of  such  coigns...  oftentymes  mows  not  sell  their  seid 
vitailles  and  things,  and  many  of  our  seid  Soveraine  Lordes  pouere  liege  peple, 
which  wold  bye  such  vitailles  and  other  smale  things  necessarie,  mows  not  bye 
theyme,  for  defaute  of  Half  Penyes  and  Ferthings  not  hadde,  nouther  on  the 
partie  bier,  nor  on  the  partie  seller... 

-from  a petition  to  Parliament, 

Feb.  25,  1444/5;  cited  in 

Rogers  Ruding's  Annals.  Vol.  II,  p.  18. 

The  English  counterfeiters  of  1 8th  Century  copper  were  not  only  turning  a private  profit 
while  availing  themselves  of  a loophole  in  the  law,  which  made  counterfeiting  in  that  metal 
less  than  the  capital  offense  it  would  have  been  to  counterfeit  silver  or  gold;  they  were 
helping  fulfill  the  public's  need  for  small  change. 

The  same  thing  was  occurring  on  this  side  of  the  Atlantic,  in  the  aftermath  of  the 
Revolution,  with  the  various  state-sanctioned  mints  and  private  "manufactories"  turning  out 
coppers,  many  of  which  were-for  all  their  altered  legends-close  imitations  of  the  familiar 
British  product.  But  it  has  always  struck  me  that  there  was  an  uneasy  tension  between  those 
imitation  busts  of  the  Georges,  and  those  imitation  Britannia  reverses,  and  their  accompanying 
legends-particularly  INDE  ET  LIB.  It  seems  inevitable  that  a break  had  to  come. 

Newjersey,  of  course,  first  proclaimed  E PLURIBUS  UNUM;  and  Vermont  set  itself  in 
the  American  firmament  as  STELLA  QUARTA  DECIMA-but  it  was  Massachusetts  that  called 
its  familiar-sized  coppers  CENT  and  HALF  CENT.  This  very  terminology  can  be  viewed  as  both 
the  beginning  of  decimalization,  and  an  echo  of  the  close  ties  with  France  in  those  last  days 
of  the  French  monarchy. 

These  new  American  coppers  would  feel  likethe  old  familiar  halfpence  and  farthings 
in  the  hand,  and  their  purchasing  power  would  be  much  the  same-but  they  would  bear 
legends  and  denominations  for  a new  world.  That  reverse  fraction  on  our  earliest  Federal 
copper  would  serve  as  a constant  reminder  to  "think  in  dollars  and  cents!"  And  by  the  time 
those  fractions  passed  from  our  copper  coinage  (1/100  after  1807,  1/200  after  1808),  there 
was  no  shortage  of  small  copper  change-nor  is  there  any  for  us  now,  as  collectors;  condition 
censuses  will  change  over  time,  but  a plentiful  supply  of  those  pieces'  humbler  cousins  will 
remain,  the  small  change  of  our  forebears,  for  all  who  are  interested. 

«««*««»««*««« 
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S-276  DIE  STATES  AND  ROTATIONS 


Fred  Iskra 


Large  Cent  collectors  are  aware  that  the  1 807  Draped  Bust  series  has  a variety 
(S-276)  in  which  the  reverse  is  normally  rotated.  Dr.  Sheldon  even  made  a special 
note  of  this  fact  in  Early  American  Cents  and  Penny  Whimsy  with  this  comment: 
"Reverse  C:  In  this  marriage,  the  reverse  is  rotated  at  every  possible 
angle.  An  Eastern  collector  has  thirty-four  examples  of  the  variety 
showing  as  many  different  positions  of  the  reverse,  and  in  fact  following 
the  rotation  entirely  around  the  clock. 

This  statement  has  been  perpetuated  by  numerous  writers  over  the  years,  the  most 
recent  being  Bill  Noyes,  who  wrote,  "In  this  marriage,  the  reverse  is  usually  found 
upset,  and  it  is  rotated  at  every  possible  angle."’'* 

A multitude  of  reasons  led  me  to  specialize  my  large  cent  collecting  area  to 
1 807's.  And,  as  I began  to  accumulate  examples  of  the  six  varieties,  S-276  was  the 
second  most  common  variety  I found.  Initially,  I looked  at  the  S-276  rotations  but 
was  more  concerned  with  the  specific  die  state  I had.  I began,  though,  to  observe 
that  the  S-276  rotations  seemed  to  follow  a specific  pattern.  Although  I had 
examples  which  seemed  to  fit  Sheldon's  assessment,  certain  degrees  of  rotation  were 
more  prevalent  than  others.  I began  to  seek  only  S-276's  and  purchase  any  of  those 
which  displayed  a degree  of  rotation  different  from  mine.  My  quest  slowed  almost 
to  a complete  stop.  I was  being  offered  a number  of  items,  but  the  degree  of  rotation 
kept  repeating  those  I already  had. 

Obvious  questions  arose-Did  the  reverse  rotations  really  go  all  the  way  around 
the  clock?  Had  Dr.  Sheldon  actually  seen  the  S-276  rotations  go  all  the  way  around, 
or  did  he  base  the  statement  in  his  books  on  the  comments/information  of  another 
collector?  Did  each  of  the  subsequent  writers  observe  this  fact  or  assume  Dr. 
Sheldon's  statement  was  fact?  This  intrigued  me.  I have  gathered  as  much 
information  as  I could  which  would  bear  on  these  questions.  In  the  spirit  of  adding 
knowledge  to  our  area  of  mutual  passion,  I submit  my  observations  on  the  S-276 
variety,  its  die  states  and  its  rotations.  There  are  five  areas  which  I will  discuss. 
These  are:  Die  States,  suggested  die  rotation  standard,  method  of  S-276  reverse 
rotation  determinations,  plotting  of  rotation  positions,  and  conclusions. 

The  first  area  which  needs  to  be  defined  is  Die  States.  Many  will  argue  that 
every  little  change  in  the  die  constitutes  a different  die  state.  But  I believe  there  are 
three  distinct  die  states  for  the  S-276  variety  which  any  collector  can  readily  attribute. 
I define  these  as: 

Die  State  I (S-276a)  - Key  identifier  (on  the  reverse)  is  the  four  leaves  touching 
and  to  the  left  of  the  letter  "C"  in  CENT  plus  the  two  sets  of  leaves  above  and  below 
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these.  They  are  very  bluntly  struck  with  only  basic  detail  (outline)  showing.  This  is 
especially  true  on  the  two  lower  leaves  which  border  on  an  area  of  the  legend  which 
is  also  weakly  struck,  encompassing  "UNIT"  of  UNITED.  This  bluntly  struck  area 
disappears  as  the  die  progresses  from  the  earliest  state  to  a later  one.  On  the 
obverse,  no  rim  breaks  (fusing)  in  dentils  above  "IBE"  of  LIBERTY  are  evident.  Also, 
no  evidence  of  any  bulge  at  lowest  curl  exists.  See  pictorial  A. 

Die  State  II  (S-276b)  - Key  identifier  (on  the  obverse)  is  the  fusing  of  five  dentils 
above"IB",  skips  one  dentil  and  shows  fusing  of  three  dentils  above  "E".  Latest  die 
state  II  exists  with  an  additional  two  dentils  fused  to  the  right  of  "R".  No  trace  of 
bulge  at  lowest  curl  exists.  The  blunt  strike  on  reverse  is  still  present  but  is  less 
pronounced  as  the  die  progresses  - meaning  the  leaves  are  more  sharply  defined  with 
the  "behind"  leaves  displaying  improving  traces  of  vein  detail.  The  weakly-struck  area 
initially  affecting  "UNIT"  disappears  or  moves.  As  the  fused  dentils  on  the  obverse 
form,  a weakening  begins  to  affect  "STA"  and  progresses  slowly  clockwise  in  latest 
state.  See  pictorial  B. 

Die  State  III  (S-276c)  - Key  identifier  (on  the  obverse)  is  bulge  located  to  the 
lower  left  of  lowest  curl.  Bulge  is  small  and  defined  early.  As  the  die  progress,  the 
bulge  spreads  towards  and  touches  rim.  But,  it  becomes  muted  - meaning  lower  and 
more  level  in  height.  Fused  dentils  are  present  at  "IB",  "E"  and  "R".  The  leaves 
(reverse)  touching  the  letter  "C"  are  no  longer  bluntly  struck  except  for  the  highest 
points.  There  is  marked  improvement  in  vein  detail  in  all  leaves  in  this  area.  The 
weakest-struck  spot  now  encompasses  "OF,"  with  blunting  of  leaves  near  this  area. 
This  is  the  easiest  Die  State  to  quickly  attribute.  See  pictorial  C. 

Note:  For  those  of  you  with  access  to  the  following  references,  you  can 

observe  good  examples  in  the  following: 

Die  State  I - The  S-276  pictured  in  Bill  Noyes's  book^^. 

Die  State  II  - Superior  Robinson  S.  Brown  auction  catalog,  lot  405“^. 

Die  State  III  - Superior's  Dennis  Mendelson  auction,  lot  752^. 

Next,  I'd  like  to  suggest  that  we  standardize  how  we  record  the  direction  of 
reverse  rotation.  I could  not  find  any  reference  which  defined  a "standard,"  including 
the  EAC  booklet".  Hence,  I am  suggesting  a method  which  is  a common  practice 
among  die  rotation  collectors.  I would  suggest  EAC  adopt  it,  since  this  area  lacks 
definition  and  needs  it  in  order  to  establish  a method  of  "repeatability"  for  anyone 
measuring  or  discussing  die  rotation. 

As  we  are  aware,  "the  usual  die  alignment  of  American  coins  has  the  top  of  the 
obverse  opposite  the  bottom  of  the  reverse"".  I propose  or  suggest  we  adopt  the 
following  convention  for  direction  of  rotation  - if  the  reverse  top  rotates  from  0 
degrees  to  180  degrees,  we  list  its  rotation  as  0 to  180  degrees  clockwise  (CW).  If 
the  reverse  top  rotates  from  360  degrees  to  1 80  degrees,  we  list  its  rotation  as  0 to 
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1 80  degrees  counter  clockwise  (CCW).  This  is  a common  sense  approach,  since  the 
actual  direction  of  the  rotation  cannot  be  ascertained  (to  my  knowledge,  but  I am 
receptive  to  additional  information).  Example:  Die  rotation  is  225  degrees  clockwise. 
Did  it  rotate  225  degrees  clockwise  or  135  degrees  counter-clockwise?  Did  the 
obverse  or  reverse  die  rotate?  I'm  sure  this  will  elicit  controversy  but  a standard  is 
needed  and  the  CCW/CW  method,  in  my  opinion,  is  the  most  direct  and  logical 
convention. 

My  next  area  deals  with  measuring  the  reverse  rotation  for  S-276's.  The 
problem  encountered  was,  I could  not  find  any  reference  material  which  would 
indicate  the  exact  top  (i.e.  zero  reference  point)  of  the  obverse.  Therefore,  I used  the 
following  method  on  this  variety.  I emphasize  on  this  variety.  I've  checked  other  1 807 
varieties  and  found  none  to  have  the  same  "obverse  top".  I would  assume 
workmanship  of  the  era  and  the  sophistication  of  the  equipment  available  was 
probably  the  underlying  root  cause. 

Hence,  my  reference  point  for  S-276's.  On  each  1 807  Draped  Bust  cent,  you'll 
find  a mint  die  center  dot  to  the  upper  left  of  the  curl  protruding  onto  the  neck.  I align 
theperpendicular  cross  hairs  of  a Rota  Flip™  on  this  dot.  With  the  upper  vertical  line, 

I bisect  the  "E"  of  LIBERTY  using  the  center  serif  of  the  "E"  as  an  alignment  point. 
With  the  lower  portion  of  the  vertical  line,  I cover  the  right  side  of  the  zero  in  the  date. 
Carefully  flipping  the  Rota  Flip™  over,  I use  the  "top  of  reverse"  directional  overlay. 
I place  the  overlay's  middle  cross  hairs  on  the  coin's  reverse  mint  die  center  dot 
located  just  above  the  "N"  in  CENT.  The  lower  position  of  the  alignment  line  (arrow 
on  top  end)  is  placed  so  it  covers  the  "1"  in  numerator  of  the  fraction.  Now,  the 
degrees  of  rotation  can  read  or  interpolated.  Others  will  possibly  have  other  die 
rotation  devices,  but  the  critical  point  is  where  you  determine  the  obverse  top  (i.e. 
zero  reference  point).  Further  difficulty  is  encountered  if  the  coin  was  struck  off 
center.  You  then  have  to  "shift"  your  center  referencing  point  opposite  the  direction 
of  the  strike.  See  pictorial  D. 

Now  using  the  above  definitions  and  method  of  rotation  determination,  we  can 
discuss  known  positions.  In  order  to  analyze  these,  I drew  a circle  and  divided  it  into 
four  quadrants.  Labeling  (clockwise)  each  of  the  1/4  circles  - I,  II,  III  and  IV.  Then 
using  different  colored  pencils  (each  color  representing  a specific  Die  State),  I drew 
a line  from  the  center  to  the  circle's  edge  for  each  coin's  "degrees  of  rotation".  Each 
line  was  then  annotated  with  number  of  degrees  and  die  state.  I think  you  will  find 
this  interesting.  See  pictorial  E. 

Note:  I have  all  examples  with  the  exception  of  the  following: 

70  degrees  CW,  D.S.  Ill  - another  collector 
155  degrees  CW,  D.S.  Ill  - one  piece,  another  collector 
160  degrees  CW,  D.S.  Ill  - two  pieces,  dealer's  stock 
170  degrees  CW,  D.S.  Ill  - one  piece,  dealer's  stock 

Conclusions  - I still  feel  more  work  needs  to  be  done  in  this  area  and  actively 
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seek  any  information  which  will  continue  to  develop  these  observations.  As  a fellow 
collector,  can  you  give  me  information  on  which  S-276  die  states  and  rotations  you 
have  in  your  collections?  But  we  can,  I believe,  state  the  following  at  this  time: 

1.  The  rotations  DO  appear  to  "rotate  entirely  around  the  clock." 

2.  Die  State  I seems  to  be  only  in  quadrant  IV  and  is  primarily  clustered 

at  about  32  degrees  CCW. 

3.  Die  State  II  appears  to  "travel"  CCW  through  quadrants  III  and  IV. 

4.  Die  State  III  is  the  die  which  appears  to  "go  around  the  clock"  and  is 

available  in  all  four  quadrants. 

5.  Examples  in  quadrant  I would  appear  to  be  difficult  to  obtain. 

6.  Die  State  II  appears  to  be  a short  lived  transitional  state  - meaning  it 

doesn't  seem  to  cluster  at  any  specific  point  producing  a quantity  of 

examples. 

Now,  some  conjecture  based  on  the  listed  positions: 

The  mint  began  striking  S-276's  with  the  reverse  at  a 32  degree  CCW 
position.  This  produced  Die  State  I.  The  die  began  to  "chatter"  (i.e. 
becoming  slightly  loose).  In  successively  retightening  the  die,  examples 
closer  to  "top  center"  (i.e.  D.S.  I examples  at  26  and  12  degrees)  were 
being  produced  as  the  loose  die  slowly  rotated  CW.  Then,  I believe, 
either  the  obverse  or  reverse  diebecame  very  loose  and  rotated  CCW  a 
few  degrees  with  each  strike  causing  Die  State  II  to  be  made  (i.e.  note 
D.S.  II  examples  in  the  fourth  and  third  quadrants).  I think  this  to  be  the 
cause  for  the  rim  break/fused  dentils  to  suddenly  appear  which  is  the  key 
identifier  for  die  state  II.  The  mint  in  retightening  the  die  repositioned 
it  closer  to  "top  center"  (i.e.  D.S.  Ill  examples  at  7 and  1 0 degrees).  The 
die  apparently  could  not  be  tightened  sufficiently  so  as  not  to  allow  it  to 
"roam"  (possibly  a groove  formed  where  the  set  screw  tightens  against 
the  shaft)  which  produced  the  multitude  of  D.S.  Ill  Rotations.  I think  the 
mint  attempted  on  a couple  of  occasions  to  retighten  the  die  but  were 
"inattentive"  as  to  its  position.  This  I feel  is  evidenced  by  the  180 
degree  from  "top  center"  clusters  (i.e.  D.S.  Ill  examples  with  170,  160 
and  155  degrees  CW)  in  this  later  state. 

These  are  my  observations  and  I hope  my  fellow  collectors  will  accept  them  as 
they  were  intended  - "in  the  spirit  of  adding  knowledge  to  our  area  of  collecting." 

Editor's  Note:  As  I stated  to  Fred,  I found  it  fascinating  that,  in  defining  the  area  of 
weakness  in  the  legend  on  die  state  I and  die  state  II  examples,  one  was  essentially 
identifying  that  feature  of  the  reverse  die  which  was  opposite  the  obverse's  LIBERTY, 
a feature  normally  opposite  the  reverse  fraction  --  in  the  case  of  the  slight  CCW 
rotation  of  state  I coins,  this  would  be  UNIT;  in  the  case  of  the  greater  CCW  rotations 
of  state  II  coins,  the  STAT  of  STATES.  And,  the  clustering  of  die  state  III  coins  near 
1 60°  CW  rotation,  would  correspond  with  weakness  at  OF,  only  the  state  III  rotations 
randomly  "around  the  clock"  don't  seem  to  fit  this  generalization. 
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THOUGHTS  ON  THE  RARITY  RATINGS:  CENTS  OF  IHO 1-1807 


Harry  E.  Salyarde 

The  (rarity)  scale  most  commonly 
used  today  was  adapted  by  Dr. 

Sheldon  (1949,1958)  from  Noel 
Humphreys  (about  1853) . . .These 
designat ions . . . do  not  discrimi- 
nate properly  among  coins  with 
larger  overall  populations, 
where  a coin  of  which  2000  or 
even  5000  survive  brings  many 
times  the  price  of  its  cousin 
of  which  10,000  survive. 

--Walter  Breen's  Encyclopedia , p.707 

The  following  article  is  fundamentally  about  debunking 
perceived  scarcity.  As  such,  I anticipate  that  it  will  be 
controversial.  I hope  that  it  will  at  least  be  thought-pro- 
voking. I need  acknowledge  at  the  outset  that  the  second 
phrase  deleted  from  Walter  Breen's  quote,  above,  reads, 
were  originally  standardized  only  for  large  cents 
1793-181-4..."  That  is  not  strictly  true.  The  relative 
levels  of  rarity  were  standardized  specifically  for  cents  of 
the  year  179-4,  using  large  lots  of  unattributed  pieces,  as 
discussed  by  Dr.  Sheldon  in  Penny  Whimsy,  pp.  134-139.  He 
acknowledged  at  the  outset  that  he  had  not  proven  that  his 
sample  of  1000  constituted  a given  percentage  of  the 
original  1794  mintage,  only  that  "the  quantitative  estimates 
of  rarity  are  at  any  rate  in  about  the  right  proportion  with 
one  another."  (PW,  p.  138)  That  is  to  say,  that  however 
many  R4's  actually  existed,  their  population  relative  to  the 
R3's  and  R5's  was  in  about  the  proportion  listed  in  his 
rarity  scale.  He  then  went  on  to  apply  that  same  scale  to 
the  remainder  of  the  early  date  cents,  1793-1814.  A good 
deal  of  the  informal  work  of  E.A.C.  over  the  past  quarter 
century  has  involved  updating  those  rarity  ratings.  But  for 
the  cents  of  1801-1807,  I believe  this  accumulation  of  addi- 
tional data,  as  it  has  lowered  the  rarity  ratings  of  multi- 
ple varieties,  has  revealed  those  rarity  ratings  themselves 
to  be  fatally  flawed.  Put  another  way,  as  75%  of  the  die 
varieties  of  those  years  (54  of  72)  have  reached  R1 , R2 , or 
R3  status,  the  current  rarity  scale,  indeed,  fails  to 
discriminate  properly  among  them.  Furthermore,  the  total 
numbers  extant,  reckoned  according  to  those  rarity  ratings, 
do  not  jive  with  characteristic  survival  figures  for  other 
more  extensively-researched  dates  of  large  cents — e.g.,  the 
1794's. 

A comment  upon  my  motive,  before  beginning--simply , to 
share  a growing  sense  that  the  current  rarity  ratings  no 
longer  accurately  describe  the  cents  of  1801-1807.  Whether 
they  accurately  describe  other  19th  Century  large  cents, 
even  farther  removed  from  those  of  the  1790 's  by  date  and 
mintage,  is  beyond  the  scope  of  this  paper.  I own  over  100 
cents  dated  1801-1807  (varieties  and  die  states),  and  thus 
have  no  vested  interest  in  seeing  them  regarded  as  more  com- 
mon; I would  point  out  that  this  is  the  opposite  state  of 
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affaire  from  that  of  the  eeller  who  calls  something  "rare," 
or  even  "very  rare,"  he  knows  to  be  barely  scarce.  I am  not 
selling,  in  any  event.  And  the  Draped  Busts  of  those  years 
remain  my  favorite  large  cents. 

To  begin,  then:  On  January  1,  1801,  Mint  Director  Elias 
Boudinot  had  no  cent  planchets  on  hand.  The  last  1800  deli- 
very of  cents  had  taken  place  on  September  30,  and  Boudinot 
had  not  written  to  England  for  additional  planchets  until 
December  5,  1800.  He  did  not  receive  the  first  of  two  1801 
planchet  shipments  until  July  11,  and  coinage  of  cents  did 
not  resume  until  August  (ref.:  William  T.  Gibbs,  citing  ear- 
lier research  by  R.  Julian,  Coin  World,  September  27,  1989). 
These  circumstances  make  it  at  least  plausible  that  the  re- 
corded cent  mintage  for  1801  was  in  fact  exclusively  dated 
1801;  certainly,  the  only  use  of  an  1800  obverse  die  with  a 
reverse  die  used  in  1801  (S-203)  occurs  with  that  reverse 
die  uninjured  only  on  the  1800-dated  pairing.  That  is, 
there  is  no  die  state  evidence  to  confirm  backdating. 

1802  through  1807  follow  in  straightforward  fashion, 
then;  except  it  is  believed  that  the  reported  mintage  for 
1808  "probably  includes  at  least  102,000  dated  1807"  (Breen 
Encyclopedia , p.  200).  Let  us  use  these  figures,  then;  even 
if  the  grand  total  is  off  by  10%,  which  seems  doubtful,  it 
would  not  significantly  change  the  thrust  of  the  argument 
to  follow. 

TABLE  I:  RECORDED  MINTAGE 

1801:  1,362,837 

1802:  3,435,100 

1803:  2,471,353 

1804:  756,838 

1805:  941,116 

1806:  348,000 

1807:  727,221 

1807  struck  in  1808:  102,000 

TOTAL,  1801-1807  10,144,465 

Remember,  these  figures  are  NOT  to  be  taken  literally  for 
any  given  date,  especially  those  in  the  middle  of  the 
sequence.  I am  merely  stating  that  there  is  good  reason  to 
believe  that  the  total  mintage  for  this  span  of  years  can  be 
reasonably  segregated  from  that  dated  1800,  and  1808. 

Now,  let's  look  at  the  standard  levels  of  rarity.  R4 


through 

R8 

are  as  per  Sheldon, 

Penny  Whimsy,  page  44;  R1 

through 

R3 

are  as  used  by  Jack 

Robinson  in  CQR,  and  by  EAC 

members 

and 

researchers  in  general: 

TABLE  II:  RARITY  RATINGS 

R1 

common 

over  2000  estimated 

R2 

not  so  common 

601-2000  estimated 

R3 

scarce 

201-600  estimated 

R4 

very  scarce 

76-200  estimated 

R5 

rare 

31-75  estimated 

R6 

very  rare 

13-30  known/est. 
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R7  extremely  rare  4-12  known/eet. 

R8  unique  or  nearly  so  1-3  known 

Please  note  the  variable  levels  of  certainty  here:  R8  is  1-3 
KNOWN,  pure  and  simple;  R6  and  R7  are  known  populations  with 
a measure  of  uncertainty  to  allow  for  other,  unconfirmed 
examples;  but  R5  and  below  are  merely  estimates.  They  tend 
to  be  somewhat  impressionistic;  only  rarely  do  hard  data 
enter  in,  as  when  a long-time  New  Jersey  EAC'er  set  out  to 
prove  single-handedly  that  S-262,  then  called  R5 , wasn't — 
by  accumulating  76  pieces  personally  (he  did  so). 

With  this  for  background,  let  us  turn  our  attention  to 
the  current  rarity  ratings  for  the  cents  of  1801-1807. 


TABLE  III 


Variety 

Current  Rarity 

Minimum  Pop. 

Maximum 

S-213 

3 

201 

600 

S-214 

3 

201 

600 

S-215 

5 

31 

75 

S-216 

1 

2001 

S-217 

6+ 

13 

18 

S-218 

6 

19 

24 

S-219 

2 

601 

2000 

S-220 

3 

201 

600 

S-221 

2 

601 

2000 

S-222 

1 

2001 

S-223 

1 

2001 

S-224 

1 

2001 

'01  NC-1 

6+ 

13 

18 

'01  NC-2 

7+ 

4 

6 

'01  NC-3 

7- 

10 

12 

'01  NC-4 

7+ 

4 

6 

'01  NC-5 

8 

2 

2 

S-225 

2 

601 

2000 

S-226 

3 

201 

600 

S-227 

3 

201 

600 

S-228 

2 

601 

2000 

S-229 

3 

201 

600 

S-230 

1 

2001 

S-231 

1 

2001 

S-232 

1 

2001 

S-233 

2 

601 

2000 

S-234 

3 

201 

600 

S-235 

3 

201 

600 

S-236 

1 

2001 

S-237 

2 

601 

2000 

S-238 

4 

76 

200 

S-239 

3 

201 

600 

S-240 

3 

201 

600 

S-241 

1 

2001 

S-242 

2 

601 

2000 

'02  NC-1 

5+ 

31 

45 

'02  NC-2 

7- 

10 

12 

S-243 

2 

601 

2000 
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S-244 

4 

76 

200 

S-245 

3 

201 

600 

S-246 

3 

201 

600 

S-247 

3 

201 

600 

S-248 

4 

76 

200 

S-249 

2 

601 

2000 

S-250 

3 

201 

600 

S-251 

2 

601 

2000 

S-252 

2 

601 

2000 

S-253 

2 

601 

2000 

S-254 

2 

601 

2000 

S-255 

1 

2001 

S-256 

3 

201 

600 

S-257 

O 

601 

2000 

S-258 

1 

2001 

S-259 

4 

76 

200 

S-260 

1 

2001 

S-261 

2 

601 

2000 

S-262 

3 

201 

600 

S-263 

3 

201 

600 

S-264 

5+ 

31 

45 

S-265 

4 

76 

200 

'03  NC-1 

6- 

25 

30 

S-266  (total) 

O 

601 

2000 

S-267 

1 

2001 

S-268 

3 

201 

600 

S-269 

1 

2001 

S-270 

1 

2001 

S-271 

1 

2001 

S-272 

5+ 

31 

45 

S-273 

1 

2001 

S-274 

3 

201 

600 

S-275 

3 

201 

600 

S-276 

1 

2001 

GRAND 

TOTAL  MINIMUM: 

50 

,490 

Please  note  that 

I 

have  retained 

the  pluses  and  minuses  on 

rarity  ratings  R5+ 

and  above . 

These,  in 

essence,  divide 

each  population 

"territory"  into 

thirds : 

thus , 

out  of  the  : 

range  (13-30),  R6+ 

is  13-18;  R6  is  19-24; 

and 

R6-  is  25-30 

As  discussed  above. 

this  data 

is 

reasonably  "hard."  The 

same  can  be  said 

for  the  three 

R5+'s  included- 

-the  1802  NC- 

with  its  bisecting 

obverse  die 

break;  the 

1803 

Large  Date 

Small  Fraction; 

and 

the  the  Small 

Overdate  1807/6.  These 

are  closely  watched 

varieties. 

I 

have  not  retained  pluses 

and  minuses  at  lower  rarity  levels,  because  here  they  are 
applied  more  intuitively:  knowledgeable  collectors  sense 
that  there  are  fewer  S-248's  around  than  S-244's,  but  pre- 
cise data  are  not  available.  Thus,  I have  recorded  both  as 
simply  R4  (76-200  estimated). 

Next,  note  that  of  this  minimum  population  of  50,490, 
the  18  Rl's  account  for  36,018.  The  maximum  population  of 
these  72  varieties  is  inherently  problematic,  because  there 
is  no  established--or  readily  establishable--maximum  popula- 
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tion  for  the  Rl's.  Sheldon  (Penny  Whimsy,  p.  138)  toys  with 
the  notion  of  3000  for  a maximum,  in  discussing  the  Rl's  of 
1794,  but  doesn't  press  the  point.  We  can  total  the  maximum 
populations  for  the  54  varieties  currently  listed  as  R2 
through  R8 , as  follows: 


TABLE  IV 


1801-dated 

varieties 

5961 

1802-dated 

varieties 

14417 

1803-dated 

varieties 

20870 

1804 

2000 

1805  S-268 

600 

1807-dated 

varieties 

1245 

Total 

45,093 

This  estimate  of  45,093  exceeds  the  minimum  population 
for  the  same  54  varieties  by  a factor  of  about  three.  But 
it's  not  clear  that  we  can  simply  multiply  the  2001  minimum 
for  each  R1  and  call  it  a maximum.  Even  if  we  could  do  so, 
we'd  only  reach  a total  population  of  extant  cents  for  the 
years  in  question  of  45,093  + 36,018  (3)  = 153,467,  or  about 
1.5%  of  the  original  mintage.  And  therein  lies  the  problem. 
For  ever  since  Sheldon  carried  out  his  experiment  on  that 
thousand  unattributed  1794 's,  and  Walter  Breen  carried  out 
“a  similar  experiment  on  100  unattributed  cents  of  1793  and 
100  of  1795  lettered  edge,"  as  cited  in  Penny  Whimsy,  page 
139,  the  accepted  notion  has  been,  that  3%  of  the  original 
cent  mintage  survived.  Granted,  I'm  not  aware  of  anyone 
announcing  this  explicitly  with  regard  to  1838 's  or  1853' s. 
But  the  application  of  the  same,  1794-derived  rarity  scale 
to  each  of  the  early  date  cents  would  certainly  suggest  that 
this  "3  percent  rule . . . a natural  law  of  numismatics,"  as  Dr. 
Sheldon  called  it,  was  applied  to  the  cents  of  1801-1807. 

How  many  cents  would  have  to  survive  to  reach  that 
level  for  the  dates  in  question?  — 304,333.  IF  all  of  the 
rarity  ratings  R2  through  R8  are  accurate  at  their  maximums, 
this  would  require  an  average  of  14,384  survivors  for  each 
R1 . Not  only  does  the  mind  intuitively  rebel  against  such 
a high  figure,  but  it  doesn't  fit  well  with  the  die  life 
evidence,  as  follows. 


Those  72 
of  50  obverse 


varieties,  1801-1807 
and  49  reverse  dies. 


were  created 
as  follows: 


by  a total 


1801:  12  obverses/12  reverses 

1802:  14  obverses/14  reverses  (13  new) 

1803:  15  obverses/20  reverses  (18  new) 

1804:  1 obverse  / 1 reverse 

1805:  2 obverses/  2 reverses 

1806:  1 obverse  / 0 new  reverses 

1807 : 5 obverses/  3 reverses 


Obviously,  some  dies  lasted  longer  than  others--an  extreme 
example  would  be  the  "mumps"  obverse  of  S-246  through  S-249, 
versus  the  obverse  of  1802  NC-1,  with  its  early  bisecting 
die  failure.  But  if  the  10,144,165  cents  coined  were  appor- 
tioned among  50  die  pairs,  the  calculated  average  would  be 
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202,889  coins  per  die.  This  would  appear  to  be  a reasonable 
figure.  Consider,  for  example,  the  average  die  life  of  the 
Classic  Heads  of  1808-1814  (a  "run"  whose  mintages,  other 
than  the  putative  102,000  1807  Draped  Busts  minted  in  1808, 
are  similarly  well-segregated  from  the  preceding  and  follow- 
ing types ) : 

Total  mintage,  1808-1814  cents:  4,757,724 

Total  dies  employed:  19  obverses/18  reverses 

Average  coins  per  die  pair:  250,407 

Walter  Breen,  in  his  Encyclopedia  (page  199),  says  "300,000+ 
impressions  apiece,"  adding  that  "the  relatively  few  dies  of 
this  type  were  apparently  tougher  than  any  earlier  or  most 
later  ones  for  many  decades."  Thus,  a figure  a bit  over 
200,000  for  the  Draped  Busts  of  1801-1807  would  seem  about 
right.  But  such  a figure  is  NOT  easily  reconciled  with  an 
average  of  14,384  survivors  for  each  R1 . Consider  one  of  a 
number  of  examples:  S-222  and  S-223  share  an  obverse  die, 
and  each  are  Rl--that  would  mean  28,768  putative  survivors 
out  of  a die  life  of  202,889,  or  14.1%.  Even  if  we  grant 
this  particularly  long-lived  die  an  extra  100,000  strikes, 
which  would  seem  about  the  limit  of  die  steel  technology  for 
that  era,  28,768  still  equals  9.5% — an  impossibly  high  sur- 
vival ratio,  at  least  by  traditional  thinking. 

An  analysis  of  an  individual  year  yields  similar 
results.  Let  us  consider  1802,  in  light  of  evolving  rarity 
ratings  over  the  past  43  years: 


TABLE  V:  Evolution  of  1802  Rarity  Ratings 


Variety 

Rarity  per 
EARLY  AMER. 
CENTS  (1949) 

Rarity  per 
PENNY  WHIMSY 
(1958) 

Rarity  per 
CQR  VIII 
(1/89) 

Rarity  p( 
CQR  IX 
( 3/90 ) 

S-225 

4 

4 

3 

2 

S-226 

O 

3 

3 

3 

NC-1 

8 

6 

5+ 

5+ 

S-227 

2 

3 

3 

3- 

S-228 

2 

2 

n 

n 

S-229 

5 

4 

4- 

3 

NC-2 

8 

8 

7- 

7- 

S-230 

n 

2 

1 

1 

S-231 

1 

1 

1 

1 

S-232 

1 

1 

1 

1 

S-233 

5 

4 

3+ 

2+ 

S-234 

5 

6 

4 

3 

S-235 

4 

5 

4- 

3+ 

S-236 

2 

1 

1 

1 

S-237 

2 

2 

2 

2 

S-238 

6 

6 

5 

4 

S-239 

3 

3 

3 

3 

S-240 

5 

6 

4+ 

3+ 

S-241 

2 

1 

1+ 

1+ 

S-242 

2 

3 

3- 

2 

You'll  note  that  here  I've  retained  all  pluses  and  minuses; 
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I did  80  because,  whatever  argument  may  be  made  about  their 
statistical  precision,  they  add  a flavor  of  rarity  rating  as 
an  evolutionary  process.  You'll  also  note  that  the  43  years 
since  Early  American  Cents  have  not  been  kind  to  the  1802 's, 
in  the  sense  of  confirming  their  original  quantitative  rar- 
ity--only  the  two  NC's  remain  above  R4 , and  the  solitary 
remaining  R4 , S-238 , is  considered  by  some  to  be  only  an  R3 
(see  for  example  Tom  Reynolds  in  P-W  (tl34,  9/89).  As  the 
rarity  ratings  have  decreased,  the  minimum  population  of 
these  20  varieties  has  risen  from  7006  (in  1949)  to  14,574. 
With  14  obverse  dies  employed,  at  202,889  average  impres- 
sions apiece,  we  reach  a putative  1802-dated  mintage  of 

2.840.446 —  which  would  leave  594,000  cents  dated  1801  in  the 
calendar- 1802  mintage,  which  again  seems  reasonable.  But 
14,574  is  only  0.5%  of  such  an  1802-dated  mintage.  It  is 
especially  hard  to  believe  that  the  commonest-date  cents 
among  the  early  dates  survive  in  such  a small  proportion. 

Nor  would  the  inexorable  "downward  drift"  in  rarity  ratings 
eventually  bring  the  total  survivors  anywhere  near  3%  of 

2.840.446 —  for  that  would  require  85,213  pieces.  Let  the 
17  varieties  other  than  the  two  NC's  and  the  S-238  ALL  be 
considered  R1 ; grant  them,  say,  4000  pieces  apiece;  and 
you're  still  only  at  68,000. 

So,  you  might  ask,  is  the  "3%  Rule"  wrong?  Curiously, 
for  the  varieties  dated  1794  from  which  it  was  originally 
derived,  it  still  looks  like  a reasonable  figure.  Using 
current  1794  rarity  ratings,  if  one  uses  the  quantitative 
ranges  from  Table  II  for  R2  through  R8 , and  2001-3000  for 
the  six  Rl's,  the  current  calculated  population  of  extant 
1794  cents  would  range  between  a minimum  of  20,951  and  a 
maximum  of  43,658,  of  which  Dr.  Sheldon's  "thirty  to  thirty- 
five  thousand"  (Penny  Whimsy  p.  138)  falls  roughly  in  the 
middle . 

So,  either  1801-1807  cents  survive  in  a much  smaller 
percentage  of  their  total  mintage  than  the  1794 's,  or  their 
population  estimates,  using  current  rarity  ratings,  are 
still  WAY  too  low. 

In  faint  support  of  the  former  possibility  is  the  his- 
torical observation  that  the  1794 's  (and  1793's)  were  the 
objects  of  somewhat  greater  interest  among  the  "original" 
cent  collectors  of  a century-and-a-quarter  ago.  By  1870, 
there  were  detailed  monographs  on  1793-4;  there  was  NOTHING 
at  all  on  1801-1807  until  Doughty  (1890),  nothing  truly  sys- 
tematic until  Newcomb  on  1801-1803  (1925).  A lot  of  cents 
of  1801-1807  could  have  been  worn  to  their  demise  even  over 
that  twenty-year  span  1870-1890.  "Specimens  handled"  data, 
such  as  Tom  Reynolds',  could  be  cited  either  way.  Of  67 
varieties  of  1794,  Tom  reported  owning  322  examples;  of  72 
varieties  of  1801-1807,  he'd  owned  1548  ( P-W  Vol.  XXIII, 
pp.  83,  284-6).  1548  vs.  322  is  4.8  times  as  many,  while 

the  original  mintage  1801-1807  was  11  times  that  of  1794. 
Does  this  mean  that  proportionally  fewer  of  the  Draped  Busts 
survive?  Not  really. 

In  essence,  ANY  1794  cent  is  a desirable  coin  for  the 
right  collector,  and  would  tend  to  find  its  way  into  a cop- 
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per  dealer's  stock;  while  vast  numbers  of  1802  and  1803 
cents,  particularly,  would  languish  among  general  dealers 
"back  table"  stock,  candidates  for  nothing  more  than  the 
copper  dealer's  "$5  box."  I saw  literally  pages  of  such 
low-grade  material  at  a recent  local  show,  but  nary  a 1794. 
In  short,  it  is  this  educated  observer's  impression  that 
there  are  AT  LEAST  11  times  as  many  1801-1807 's  around  as 
1794 's,  perhaps  even  a higher  ratio  of  survivors. 

No  one  would  seriously  propose  to  compare  these  two 
groups  of  cents  "even-up" — and  yet,  that  is  what  the  tradi- 
tional rarity  scale  attempts  to  do.  I've  presented  data 
which  suggest  that  this  scale  both  fails  to  discriminate 
adequately  among  these  mostly  lower-rarity  cents  of  1801- 
1807,  and,  when  the  quantitative  data  are  combined,  imply 
a total  extant  population  which  is  is  grossly  low.  None 
of  this  is  to  disparage  the  work  of  the  census  takers,  or 
its  publishers.  It  is  merely  to  suggest  that  the  accumu- 
lated data  strains  credibility  when  viewed  in  light  of 
certain  long-held  assumptions,  not  least  of  which  is  the 
"3%  Rule." 


ROD  BURRESS,  EPiC  #103  3743  Leacrest  Cincinnati,  OH  45215 

FOR  SALE: 


250  sheets  $2.50 
$3.00 

$3.50  per  1 
$2.50 


000 


#4  Soft  jeweler’s  brush  $7.50  each 

Jeweler’s  tissue  4X4  inch  Box  of  1,000  sheets  $7.50 
Xylol  - 4oz . bottle  plus  100  wooden  stick  O-tips 
Wooden  stick  Q-tips  $4.50  per  500 
Blue  Ribbon  Coin  Conditioner  2 oz . bottle 
Cast  Iron  Notary  Seal  flachine  oonverted  to  make  aluminum 

foil  pressings  — medium  size  $34.00  large  size  $37.00 

Notary  Press  - unconverted  - for  the  do-it-yourselfer  med  17.00  Ig  13.00 
Double  Row  Coin  Storage  Box  for  2x2  holders  14  inches  long 

premium  quality  heavy  duty  103  wgt  pasteboard  - Color  Red  $4.25  ea 
Heavy  Duty  28  lb.  2X2  coin  envelopes  colors  WHITE  or  GRAY 

box  of  500  $3.00  Specify  color  desired.  Send  SASE  for  sample. 

Cotton  liners  100  percent  soft  cotton  flannel  interior.  Fit  inside 

standard  2X2  coin  envelopes.  Send  SASE  for  sample.  $13.00  per  hundred 
UIGDR  lOX  Triplet  magnifying  glass  very  high  quality  optics  extra  wide 
13/lB  inch  lens  best  glass  on  market  to  my  knowledge  $45.00 
Sulfur  ointment  10?i  1+  oz . Jar  $2.50 

Attribution  guides  for  Natron  Head  Cents  1816-35  ....  37  pgs . $4.00 


Add  $2.50  per  order  C$3.00  for  western  states)  for  shipping.  Shipment  by 
UPS  - you  must  give  a street  address,  not  deliverable  to  P.O.  Box  number. 

WRITE  FOR  FREE  PRICE  LIST  OF  LARGE  CENTS  FOR  SALE. 


Emphasis  on  coppers  with  nice  color  and  surfaoes.  Nostly  in  the  $10  to  $200 
price  range.  Nany  choice  middle  dates.  Nany  nice  early  dates.  Some  late 
dates,  half  oents,  hard  times  tokens. 
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LATE  DATE  CENT  UPDATE 


Bob  Grellman 

This  update  concludes  my  initial  survey  of  the  rim  breaks 
(cuds)  found  on  late  date  large  cents.  My  thanks  (and  I'm  sure 
the  thanks  of  all  EAC  members)  to  the  many  people  who 
contributed  coins  and  information  to  this  effort.  As  always, 
please  let  me  know  if  you  have  any  pieces  that  should  be 
included  in  a future  update  to  this  report.  My  address  and 
phone  number  are  in  "Swaps  and  Sales." 

1851  N-35 

All  higher  grade  examples  I've  examined  have  at  least  one  rim 
break  on  the  reverse.  Moderately  strong  rim  breaks  have  been 
seen  over  MER  and  from  (C)A  to  below  the  stem  tip.  Weaker 
breaks  are  found  at  the  ribbon  tip,  over  (U)N,  and  over  IT. 
The  exact  sequence  of  these  breaks  is  unknown. 

1852  N-5 

a.  ORB  *5-*6 

Two  known.  Best  is  VF30. 

b.  ORBS  *5-*6,  *4-*5 

About  6 known.  Best  is  AU55. 

1852  N-6  ORB  *10.5-*12 

Several  mint  state  examples  known,  but  not  a hoard  coin.  One 
of  the  most  impressive  rim  breaks  in  the  series,  and 
fortunately  one  of  the  most  common. 

1852  N-11  RRB  TES-O(F) 

About  8 known,  with  none  above  EF.  The  ORB  shown  on  RSB:1317 
is  not  present  on  examples  with  the  RRB.  As  Mr  Spock  would 
say,  "That  is  illogical."  I hope  to  examine  that  cent  some 
day  and  solve  the  mystery. 

1852  N-20 

a.  ORB  *10.5-*11 
About  3 known. 

b.  ORBs*10.5-*ll,  *7.5-*8 
About  6 known. 

1852  N-23 

a.  RRB  stem-bow 

Eight  known.  Best  is  MS63. 

b.  RRBs  stem-bow,  AM 

Three  known.  Best  is  EF45. 

1853  N-2  ORBS  *2,  *3+ 

Unique  (VF20).  Interim  state  probable. 

1853  N-4  ORB  *12-*13 

About  a dozen  confirmed,  none  better  than  EF. 
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1853  N-16  ORBS  *9.5-*10, 

Unique  (VF20).  Interim  state  probable. 

1854  N-19  Uncracked  obverse  die 
Four  known  (40-25-8-8). 

1854  N-20  ORB  *6 

Unique  (grade  not  recorded). 

1855  N-4 

a . RRB  E ( S ) 

At  least  a dozen  confirmed. 

b.  RRBs  E(S) , T(ES) 

About  a dozen  confirmed. 

c.  Still  waiting  to  see  a three  RRB  example. 

d.  RRBs  E(S),  T(ES),  TA,  (E)S 

More  than  a dozen  known,  some  in  mint  state. 

e.  RRBS  E(S),  T(ES),  TA,  (E)S,  OF 

About  half  a dozen  known.  The  RRB  over  OF  is  relatively 
weak  and  wears  off  quickly.  A crack  outlining  this  final 
RRB  proceeds  the  cud  and  can  be  considered  an  interim  state 
between  the  4 and  5 RRB  states. 

1856  N-1 

a . RRB  ST 
1-2  known. 

b.  RRBs  ST,  AT 

2 known.  Best  is  EF45. 

C.  RRBs  ST,  AT,  (E)S,  D 

About  half  a dozen  known.  Interim  state  probable. 

d.  RRBs  ST,  AT,  (E)S,  D,  E(S) 

Nearly  a dozen  known. 

e.  One  example  seen  a few  years  ago  with  an  additional  RRB 
below  the  bow. 

1856  N-3  ORB  *12-*13 

About  15  known,  with  3 in  mint  state. 

1856  N-13 

a.  ORB 

About  6 known.  Best  is  EF. 

b.  ORB  *9-*ll 

About  6 known.  Best  is  VF-EF. 

1856  N-18  RRB  TE ( S ) 

Unique  (VF35). 

To  Be  Continued 

'k’k'kic'kic'kic-k'kicic'k 
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THOUGHTS  ON  FIVE  TOPICS 

With  P.irticular  Consideration  of  Smith  Counterfeits 

Pete  Smith 

Thoughts  on  Reactions:  Robert  Miller  asked  for  the  opinion  of  the 

membership  and  fewer  than  one  member  out  of  a hundred  responded.  I have 
written  more  than  twenty  articles  for  P-W  and  have  probably  gotten  fewer 
than  10  letters  of  reaction.  I believe  that  the  "Names  With  Notes"  series 
was  one  of  more  informative  series  ever  published  in  P-W.  If  I based  the 
success  on  reader  reaction,  I would  have  dropped  the  series  after  the  second 
instal Iment. 

Would  EAC  be  worse  off  if  Bob  Grellman  got  tired  of  writing  "Late  Date 
Cent  Update"  because  he  thought  no  one  cared  anymore?  Would  we  be  worse  off 
if  Denis  Loring  decided  to  collect  proof  cents  in  seclusion  and  keep  his 
research  to  himself?  Would  we  be  worse  off  if  John  Wright  stopped  answering 
questions  in  print?  Would  we  be  worse  off  if  Del  Bland  got  tired  of 
criticism  and  stopped  keeping  census  data?  How  much  support  does  the 
average  EAC  member  give  to  the  few  people  who  keep  the  organization  going? 

Frankly,  I would  like  to  get  more  reaction  to  the  things  I write.  I 
would  guess  that  the  other  writers  would  like  to  get  some  reactions.  Even  a 
negative  reaction  can  be  better  than  no  reaction  at  all. 

Thoughts  on  Controversy:  I disagreed  in  print  with  a Walter  Breen 

opinion  in  1986.  Since  then  our  times  together  have  always  been  cordial  and 
I still  consider  him  a friend.  I disagreed  in  print  with  a Michael  Hodder 
opinion  in  1989.  I did  not  meet  him  until  this  year  at  ANA.  Our 
conversations  were  cordial  and  I consider  him  a new  friend.  I disagreed 
with  a Del  Bland  opinion  in  1991.  I hope  that  he  and  I remain  friends. 

I made  a mistake  in  print  in  1986.  I apologized  to  the  offended  party, 
Jack  Robinson,  and  thought  the  issue  was  settled.  Jack  and  I remained 
friends  but  people  around  us  started  taking  sides  and  fighting. 

I believe  controversy  can  be  constructive  if  it  leads  to  clarification 
of  opinions.  Controversy  will  be  destructive  if  becomes  a personal  battle. 
In  the  case  of  the  Smith/Bland  controversy,  remember  that  it  is  a 
disagreement  over  the  opinions  of  the  participants  and  not  a personal  battle 
between  the  combatants. 

Thoughts  on  Smith  Counterfeits  I:  The  first  published  reference  to  the 

"Smith  counterfeits"  is  in  a Woodward  sale  of  December  10,  1866,  in  the 
description  of  lot  303,  "One  of  Smith’s  make,  and  a more  artistic  and 
Beautiful  coin  than  was  ever  issued  by  the  U.S.  Mint." 

Crosby  (1897)  stated,  "The  heads  are  in  low  relief,  the  outlines  when 
examined  with  a glass  appear  ragged,  and  the  field  rough,  as  though  eaten 
out  by  acid,  as  they  probably  were."  He  did  not  describe  the  edge  or  state 
what  they  were  made  from. 

Richard  Kenney  in  Struck  Copies  of  Early  American  Coins  (1952)  restated 
previously  known  information  but  added  little  new. 

P-W  of  May  15,  1968,  had  a quiz  with  questions  apparently  submitted  by 
Charles  Davis.  The  answer  to  a question  about  Smith  stated,  "He  is  best 
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known  for  his  engraved  alterations  of  1794-5  lettered  edge  cents  to  1793, 
entirely  new  heads  and  borders  as  well  as  dates  being  imparted  to  the  coins. 
They  are  lower  in  relief  than  the  genuine;  the  field  being  somewhat 
roughened,  and  the  numerals  are  not  of  the  style  of  the  genuine." 

In  P-W  for  July  15,  1975,  page  173,  Walter  Breen  stated,  "..the  Smith 
’counterfeits’  which  I have  seen  - about  a dozen  in  all  - are  without 
exception  genuine  cents  of  1794  entirely  re-engraved  to  make  1793’s.  ..  I 
have  never  heard  of  a 1793  being  ’improved’  by  him,  but  it  is  not 
impossible. " 

Most  everything  else  I have  read  about  the  "Smith  counterfeits"  has 
been  either  (1)  variations  on  the  sources  mentioned  above  or  (2)  uninformed 
garbage.  When  I commented  on  the  Kuntz  sale  catalog,  I was  basing  my 
opinion  on  these  points: 

1.  Smith  counterfeits  were  made  from  lettered  edge  cents  of  1794  or  1795. 

2.  They  had  flat  relief  and  rough  fields. 

Bland  stated  ( P-W  1-15-92,  page  47)  "No  further  discussion  about  this 
is  necessary  other  than  to  say,  if  Pete  had  looked  carefully  at  the  edge  of 
this  cent  and  at  the  delicate  tooling,  he  would  have  learned  that  Smith 
tooled  worn  1793  cents  in  his  workshop."  The  implication  is  that  the 
coin  has  the  vines  and  bars  edge  of  Sheldon-8.  I believe  further  discussion 
is  appropriate. 

I have  never  examined  any  "Smith  counterfeit"  including  the  coin  in  the 
Kuntz  sale.  All  I could  go  on  was  past  published  references.  The  Kuntz 
catalog  did  not  mention  the  edge  in  the  description.  Bland  compares  the 
Kuntz  sale  example  to  Stacks  9/88  lot  35.  That  catalog  description  also 
does  not  mention  the  edge.  Neither  coin  would  be  described  as  having  flat 
relief. 

I am  left  with  two  possible  conclusions: 

1.  What  has  previously  been  published  about  the  "Smith  counterfeits"  is 
incorrect. 

2.  Since  Kuntz  lot  20  does  not  fit  the  description  of  a "Smith 
counterfeit,"  it  is  not  a "Smith  counterfeit."  (If  it  doesn’t  look 
like  a duck  or  walk  like  a duck...)  Perhaps  it  should  have  been 
described  as  a Sheldon-8  with  details  strengthened  by  engraving.  Many 
coins  of  many  dates  have  strengthened  details. 

Thoughts  on  the  "Smith  Counterfeit"  II:  The  Coin  Galleries  sale  of 

February  12,  1992,  lot  3250,  is  a well  worn  1793  Wreath.  It  is  described  as 
"’Smith’  alteration  with  the  large  added  date."  It  does  not  match  the 
previously  accepted  description  of  a "Smith  counterfeit." 

A young  collector  called  and  asked  my  opinion  about  this  coin.  My 
answer  was  something  like:  "I  don’t  like  it.  I don’t  think  it  is  a ’Smith 
Counterfeit.’  I wouldn’t  bid  on  it.  I wouldn’t  recommend  it  for  your 
collection.  Other  than  that,  you  are  free  to  form  your  own  opinion." 

No  coin  can  be  traced  back  to  the  original  Smith.  More  1793  cents  have 
been  altered  by  people  who  aren’t  named  Smith.  Catalogers  should  use  more 
restraint  in  such  descriptions  that  are  not  based  on  established  criteria. 
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At  an  art  auction,  a funny  looking  painting  by  Pablo  Picasso  might 
bring  millions.  Another  funny  looking  painting  by  Harry  Schwartz  might 
bring  nothing.  I am  not  enough  of  an  art  expert  to  tell  the  difference.  At 
a coin  auction,  an  engraved  alteration  called  a "Smith  counterfeit"  may 
bring  a high  price.  A similar  alteration  by  Harry  Schwartz  may  be  worth 
nothing.  Can  the  average  collector  tell  the  difference?  Does  the  average 
collector  accept  a description  without  question? 

The  Kuntz  piece  realized  $1375.  Did  the  buyer  think  he  was  paying  for 
a nice  "Smith"  cent  or  for  a re-engraved  1793? 

If  a cataloger  can’t  tell  the  difference,  he  shouldn’t  express  an 
opinion.  I f he  can  tell  the  difference  and  intentionally  over  describes  the 
coin,  it  is  fraud. 

A Prime  Suspect  is  Found:  The  Minnesota  Historical  Society  library  has 

a copy  of  the  New  York  City  directory  for  1863-64.  On  February  8,  1992,  I 

checked  this  to  see  if  I could  find  a Smith  residing  or  working  on  Ann 

Street.  An  Elward  Smith,  carpenter,  was  listed  as  residing  at  61  Ann 
Street.  After  about  1500  Smiths,  I discovered  this  entry: 

Smith,  William  D.  engraver,  1 Ann,  h N.  J. 

I realize  that  there  is  not  yet  any  proven  connection  between  William 
D.  Smith  and  the  "Smith  counterfeits."  I hope  that  my  discovery  of  a first 
name  may  prompt  someone  else  to  do  additional  research. 

Thoughts  on  the  Nicholas  Catalog:  The  John  Nicholas  collection  was 
included  in  "The  Century  Collection  Sale"  by  Superior  February  2-4,  1992. 
They  chose  to  list  two  grades  for  each  coin.  First  was  a grade  assigned  by 

Del  Bland  as  he  interprets  "EAC"  grading  and  second  was  a grade  assigned  by 

PCGS.  I applaud  Superior  for  this  decision  and  suggest  that  the  catalog  is 
"must  reading"  for  the  copper  specialist. 

For  most  coins  the  two  grades  are  different.  I was  most  interested  but 
not  surprised  to  note  those  graded  AU55  by  Bland  and  MS63  by  PCGS. 

We  co-exist  in  parallel  universes.  One  group  of  collectors  prefers  to 
use  "EAC"  grading  and  hates  PCGS.  One  group  prefers  PCGS  and  hates  "EAC" 
grading.  I would  suggest  that  both  are  valid  for  their  constituents. 

Problems  occur  for  those  who  attempt  to  mix  the  two  systems.  A coin 
might  be  described,  "The  only  coin  graded  MS63  by  PCGS.  This  places  it  at 
the  top  of  the  condition  census  of  60,  60,  60,  55,  55,  55."  This  is  somewhat 
like  saying  that  150  degrees  Fahrenheit  is  hotter  than  100  degrees 
Centigrade.  The  two  systems  should  never  be  mixed. 

Prospective  bidders  at  the  Nicholas  sale  had  the  opportunity  to  use 
whichever  grading  system  they  preferred.  They  also  had  the  opportunity  to 
learn  how  the  coins  would  be  perceived  in  the  other  universe. 
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THE  ROGER  COHEN  HALF  CENT  SALE 


Chris  McCawley 


How  long  has  it  been  since  a half  cent  sale  of  this  magnitude  was  held?  The  Norweb 
sale  was  important.  There  were  some  great  half  cents  in  Lauder.  In  recent  years,  the  only 
really  extensive  sale  of  a half  cent  collection  offering  both  rarity  and  a reasonable  attempt  at 
completeness  had  been  Jack  Robinson's  sale.  Jack's  half  cents  were  quite  respectable,  but 
really  were  only  an  addendum  to  the  large  cent  collection.  For  most  collectors  the  Cohen  sale 
represented  the  first  real  and  complete  half  cent  collection  offered  for  pubic  sale  during  the 
whole  of  their  adult  collecting  lives. 

The  Cohen  collection  was  assembled  over  four  decades  and  included  every  variety  and 
every  subvariety--by  Cohen  number,  of  course-known.  The  quality  of  the  collection  was 
high,  thoughnotevery  piece  was  a gem  by  any  means.  There  were  coins  of  every  quality  and 
price  level  represented.  Some  controversy  (and  what  would  be  the  fun  of  any  major  sale 
without  some)  surrounded  the  issue  of  just  how  high  the  quality  of  Cohen's  coins  were.  The 
cataloging  and  grading  was  initially  done  by  Frank  Wilkinson  and  Mike  Packard,  with  the 
cooperation  it  is  assumed  of  some  of  the  other  east  coast  collectors,  and  perhaps  with  half 
an  eye  on  Roger's  own  notes.  The  resulting  work  was  forwarded  to  Superior  and  eventually 
compared  to  independently-done  notes  on  the  collection  by  some  other  EAC'ers,  notably  Jack 
Robinson  and  Doug  Bird.  Low  and  behold,  and  I know  the  large  cent  collectors  are  going  to 
find  this  hard  to  believe,  there  was  a difference  of  opinion  as  to  the  grading  of  many  of  the 
pieces  in  the  collection.  Here  I will  leave  the  interim  struggles  to  the  readers'  imagination. 
As  one  might  guess,  the  end  result  was  a hybrid  of  the  two  camps'  opinions.  But  you  know, 
that's  why  they  print  the  catalog  AND  hold  lot  viewing  for  several  days  before  the  sale.  So 
each  prospective  purchaser  can  view  the  coins  himself  and  make  up  his  own  mind.  Whatever 
one  feels  about  the  grading,  I do  not  think  there  could  possibly  be  any  complaint  about  the 
production  quality  of  the  catalog.  The  photographic  quality  is  excellent,  the  descriptions 
meticulous  and  accurate.  There  were  an  average  of  only  five  lots  per  page  allowing  plenty 
of  space  for  description;  virtually  every  coin  was  photographed.  It  is  a catalog  with  which  the 
Cohen  family  should  be  both  pleased  and  proud.  The  coins  themselves  are  what  makes  such 
a catalog  possible.  Part  of  what  made  this  collection  great  is  something  almost  ineffable. 
Well,  maybe  you  had  to  be  there.  As  it  turns  out  almost  everyone  was  there!  There  were 
half  cent  collectors  not  seen  in  years,  collectors  completely  unknown  to  everyone,  collectors 
that  had  been  thought  permanently  lost  to  baseball  card  dealing,  or  rumored  to  have  joined 
a monastery,  or  too  busy  rent  collecting.  By  the  time  the  first  lot  was  hammered  down  the 
auction  room  was  packed.  Having  arrived  only  a half  hour  early,  I was  able  to  squeeze  into 
a chair  in  the  back  corner  of  the  room  only  partially  hidden  behind  a column  and  had  a 
reasonably  good  view  of  the  festivities.  The  first  few  lots  were  uneventful  though  I did  buy 
one  lot,  a 1 794  C-1  a graded  FI  5 in  the  catalog,  above  the  description  of  which  I had  penned 
"nice  VF30".  Hope  I looked  at  these  carefully.  Several  of  the  edge  letter  varieties  I had  not 
seen  offered  publicly  before.  The  nice  VF  1794  C-2b  brought  a bid  of  $7,000,  the  rare  3b 
in  Good  a few  lots  later  brought  $ 5,250.  Then  came  the  1 794  C5,  a pretty  much  available 
coin  with  small  edge  letters;  but  this  one  had  the  large  letters  on  the  edge  and  brought 
$1 6,000.  I'm  going  to  start  looking  more  carefully  at  the  edges  of  my  large  cents! 

I can't  mention  all  the  highlights;  virtually  every  coin  was  important  for  one  reason  or 
another.  And  Roger  had  multiples  of  many  varieties.  How  long  since  a 1 796  no  pole  C-1  has 
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been  offered?  I personally  liked  the  second  one,  that  sold  for  13K,  better  than  the  first  one 
that  brought  $16,000.  A really  horrible  C-2  brought  $4,000.  While  they  were  whizzing  and 
tooling  it  they  should  have  removed  the  pole!  Next  came  ten  1797  C-ls!  I had  never  seen 
an  authentic  1 797  C3c  gripped  edge  half  cent.  The  first  one  here  brought  $1 2,500  to  a one- 
time New  Netherlands  cataloger;  the  second  was  probably  a bargain  at  $4,600,  a little  less 
obverse  and  reverse  detail  but  just  as  much  edge!  All  the  more  common  varieties  brought 
very  strong  prices  based  on  CQR.  And  collectors  were  obviously  paying  a strong  premium 
for  any  half  cent  that  had  been  plated  in  one  of  Roger's  books.  The  1804  C-6's  brought 
strong  prices  by  die  state.  Though  here  the  cataloging  fell  short  by  using  the  antiquated 
KATMAN  numbers,  an  effect  I assume  of  the  long  running  feud  between  Roger  and  Walter 
Breen.  One  could  not  possibly  determine  the  correct  die  state  from  the  catalog  description 
only.  Will  someone  please  publish  a usable  guide  to  these  C-6  states?  In  addition  to 
numerous  scarce  die  states,  Roger  also  had  a great  group  of  half  cent  errors,  double  strikes, 
overstrikes,  unusual  undertypes,  etc.  The  bulk  of  these  went  to  this  year's  EAC  convention 
host.  Many  of  them  were  displayed  in  St.  Louis.  Two  1808  C-ls  were  offered.  The  first,  a 
nice  G5,  brought  $1  6,500;  the  second,  an  ugly  FR  2,  brought  $1 0,500.  CQR  is  $6000  in  G, 
$3000  in  AG.  I actually  thoughtthese  might  bring  more  Why?  Because  many  of  the  varieties 
offered  here  had  not  been  offered  in  years  by  any  means,  public  or  private.  The  last  C-1  '08 
I know  of  was  sold  close  to  a decade  ago.  That's  a long  time  to  wait  if  you  need  one. 
Remember  Jack  bases  CQR  prices  on  real  transactions  as  much  as  possible.  If  no  coin  sells 
the  CQR  value  stays  the  same.  So  many  great  coins  were  offered  here  and  ended  up  in 
appreciative  hands.  The  nice  VF  1808/7  C-2A  brought  $1700.  There  were  a couple  of  great 
1809  C-ls,  a VF30  at  $6000  and  a VF20  with  the  cud  at  $4400.  The  two  star  break  1811 
brought  $2600  and  the  great  1 826  C-2  with  the  cud  brought  $5750.  In  between  were  many, 
many  nice  coins  including  an  AU50  1 825  C-1  with  a CQR  value  of  $200  that  brought  $1  300. 
The  quality  of  the  later  dates  was  quite  impressive.  A nice  VF  1831  brought  $6800  while  the 
1834  C-1  "proof"  from  the  Moreira  Sale  brought  only  $440.  A nice  run  of  "for  sure"  proofs 
finished  up  the  sale. 

What  made  this  collection  so  special?  I'm  not  sure  I can  put  my  finger  on  it.  In  part, 
it  must  be  the  manner  in  which  it  was  assembled  and  the  result.  Roger's  collecting  pursuits 
compelled  him  to  "write  the  book  he  had  longed  to  read."  Roger  was  not  an  elitist  and 
anyone  who  met  him  would  sense  that  instantly.  As  I went  through  the  collection  he  had 
formed  over  many  years,  I really  felt  I came  to  know  him  better.  There  were  some  incredibly 
wonderful  half  cents  that  you  knew  instantly  were  beautiful  and  important.  Qthers  required 
study  before  you  uncovered  the  secret  of  their  fascination.  Qne  lot  I purchased  at  the  sale 
I have  sitting  before  me  as  I write  this.  It  is  an  1806  C-4  lot  237.  When  I got  it  home,  I 
noticed  someone  had  scribbled  on  Roger's  original  envelope  which  accompanied  the  lot,  "Why 
is  this  in  the  sale?"  I sat  down  and  tried  to  discover  why  Roger  had  included  such  a lowly 
common  coin  in  his  collection.  At  first  I could  uncover  nothing  of  interest  or  merit  in  the  coin. 
It  was  VG7  by  detail,  a kind  of  ugly  dark  brown,  a little  rough  with  some  scratches.  The  die 
state  was  neither  particularly  early  nor  late.  The  reverse  was  struck  a bit  off  center... a little 
unusual  perhaps  in  that  topmost  leaves  were  boldly  struck  and  almost  every  C-4  I can 
remember  seeing  is  softly  struck  on  the  topmost  leaves.  Flipping  the  coin  from  reverse  to 
obverse  and  back  again  I finally  noticed  that  the  dies  were  rotated  about  1 20  degrees- 
resulting,  of  course,  in  the  weakness  normally  seen  at  the  top  of  the  reverse  appearing  instead 
at  the  corresponding  portion  of  the  rotated  reverse.  I had  to  re-adjust  my  thinking  somewhat 
because  I noticed  the  weakness  was  slightly  left  of  where  I expected  it.  Getting  out  another 
C-4  I discovered  that  the  weakness  on  the  top  of  the  reverse  is  centered  slightly  to  the  left. 
I had  not  ever  consciously  noticed  this  before.  After  a time,  I became  aware  that  I had  just 
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spent  close  to  forty-five  minutes  studying  this  little  'nothing'  coin.  It  also  occurred  to  me  that 
perhaps  this  little  'nothing'  coin  was  in  Roger's  collection  because  to  him,  a real  student  and 
a real  lover  of  the  half  cents,  there  were  no  little  nothing  coins.  He  also  must  have  spent  time 
studying  this  coin,  much  as  I had  just  done.  That  common  study  and  discovery  is  the 
connection  that  binds  collectors  together.  It  is  what  makes  this  Roger  Cohen  collection  of  half 
cents  a great  collection.  A collection  put  together  by  someone  that  truly  loved  the  series  and 
contributed  to  its  understanding  both  as  a student  and  a teacher.  Roger  was  a person  very 
much  like  the  coins  in  his  collection,  interesting  and  unusual.  To  those  collectors  who  were 
lucky  enough  to  know  him,  and  to  those  who  never  knew  him  but  will  forever  benefit  from 
his  work,  he  was  a person  of  great  and  lasting  value. 

»«««*»««»»«*» 

THOUGHTS  ON  THE  COHEN  SALE  PRICES  REALIZED 
John  M.  Peters 


I specialize  in  half-cents  1800  through  1857  by  variety  and  die  state.  A lot  of 
conversation  has  been  given  to  the  "strong"  prices  realized  by  Superior  for  the  sale  of  Roger 
Cohen's  Half  Cents.  On  the  surface,  it  does  appear  as  though  the  prices  realized  were  indeed 
strong,  but  looking  beyond  the  surface  reveals  reasons  for  "strong"  prices,  at  least  for  lots 
96  through  338  (1800  - 1857). 

Even  though  a number  of  coins  had  problems,  such  as  having  been  cleaned,  or  having 
scratches,  rim  nicks,  or  spots,  the  problems  as  a whole  did  not  distract  that  much.  There 
were  only  a few  coins  that  I would  not  own  at  any  price.  Overall,  the  coins  were  very  nice. 
It  is  MY  OPINION  that  whoever  did  the  grading  either  knocked  the  grades  down  pretty  hard 
or  wanted  to  be  very  conservative  in  the  grades.  Some  of  the  grades  I agreed  with,  but 
overall  it  is  MY  OPINION  that  the  coins  were  undergraded  a grade  or  two. 

Aside  from  the  rare  varieties,  the  collection  was  still  top-notch.  A number  of  the  coins 
were  near  or  in  the  condition  census  for  half  cents.  It's  not  every  day  that  a collector  can 
obtain  coins  of  this  caliber. 

A final  reason  which  a few  of  the  bidders  at  the  auction  were  aware  of  was  the  DIE 
STATES.  To  obtain  a very  nice,  no  problem  coin,  and  then  have  it  be  a very  rare  (R6)  or 
extremely  rare  (R7)  die  state  just  put  upward  pressure  on  the  prices-to  the  point  where  I only 
obtained  one  of  22  lots  that  I wanted.  I had  to  go  to  the  Long  Beach  coin  show  the  following 
week  and  chase  down  and  purchase  a few  of  Roger's  coins  that  got  by  me  at  the  Auction. 

With  the  above  statements  (explanations)  made,  I can  only  say  to  the  people  who 
attempted  to  get  a coin  by  mail  bid  that,  next  time,  line  up  with  one  of  the  dealers  and  let 
them  do  the  bidding  for  you.  Had  I not  been  so  close  to  the  sale,  I would  have  had  a number 
of  telephone  calls  with  a dealer  who  would  have  been  my  eyes  and  answered  my  questions 
on  die  states. 

To  conclude,  there  was  not  a big  population  of  Half  Cents  when  minted  and  to  find 
nice  coins  today  is  just  about  impossible  unless  a Collection,  such  as  Roger  Cohen's,  comes 
into  the  market.  Condition  census  information  available  today  could  be  overstated  by  as  much 
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as  a full  grade,  and  "high  powered"  Half  Cent  Collectors  are  aware  of  this  fact.  Just  attend 
a Half  Cent  Happening  at  the  annual  EAC  Convention  and  see  with  your  own  eyes. 


A DIARY  OF  THE  HALF  CENT  AUCTION 
Jon  Lusk 


Monday  - January  27,  1992 

My  anticipation  has  been  building  for  two  months  now, .although  my  frustration  at 
trying  to  obtain  a copy  of  the  catalog  from  Superior  has  taken  some  of  the  edge  off.  They 
claim  to  have  mailed  a copy  twice,  and  yet  none  has  shown  up.  Finally  last  Friday,  I gave 
them  my  Fed  Ex  number  and  they  said  they  would  overnight  one  to  me. 

At  noontime  I make  a quick  trip  down  to  my  PO  Box  and  find  a letter  from  Frank 
Wilkinson  and  Mike  Packard  (W  & P).  It  seems  they  feel  at  variance  with  Superior's  grading 
on  some  of  the  coins  and  have  issued  a joint  communique  to  those  on  the  half  cent  survey 
list.  What  an  expense  and  effort  for  them.  This  will  be  nice  to  have  a second  opinion  on  the 
grading.  I give  the  list  a quick  scan  and  quickly  realize  that  there  are  major  differences  of 
opinions  here.  Well,  this  should  cause  quite  a stir. 

My  catalog  comes  after  lunch  and  I decide  to  take  my  chances  and  go  through  it  at 
work.  If  I get  "caught"  it's  not  that  I'll  be  reprimanded,  it's  that  I won't  be  setting  the  kind 
of  example  I should.  Setting  an  example  loses  hands  down. 

Is  the  catalog  ever  fabulous!  They  have  done  an  outstanding  job.  They've  plated  most 
of  the  coins,  given  lots  of  space  to  the  writeups,  and  included  some  of  Roger's  notes  along 
with  descriptions.  (I  wonder  what  happened  to  Roger's  envelopes;  maybe  Debbie  still  has 
them?).  One  page  with  color  plates  is  the  icing  on  the  cake. 

This  evening  I start  developing  a spread  sheet  of  various  information  on  each  lot--which 
includes  such  things  as  the  grades  given  by  Superior  and  W&P,  a space  for  my  grade  when 
I see  them,  the  grade  of  my  current  coin,  my  interest  level,  expected  sale  price,  my  max  price, 
condition  census,  comments,  final  hammer  price,  and  bidder  number  of  buyer.  Whew,  lots 
of  work  ahead  entering  all  this  stuff! 

Tuesday  - January  28 

Sally  { my  friend,  lover,  and  wife)  decides  to  use  her  free  ticket  to  join  me  at  the 
auction.  She  is  unable  to  fly  out  on  Friday  morning  with  me  due  to  the  start  of  data  collection 
for  her  latest  research  project,  but  will  make  it  by  the  evening.  My  typing  in  of  my 
spreadsheet  data  is  progressing  slowly,  but  it's  coming. 

Wednesday  - January  29 

Today  it  was  time  to  visit  the  bank  to  review/compare  my  coins  and  potential 
upgrades.  This  causes  some  slight  adjustment  in  my  "want,  don't  want,  and  gotta  have's." 
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Doesn't  the  time  just  fly  by  when  you're  with  them? 

Thursday  - January  30 

Got  my  spreadsheet  all  done,  cross  referenced  prices  with  COR,  and  am  all 
ready  to  go.  I have  about  30  coins  marked  as  having  some  interest.  There  are  two 
of  the  main  varieties  that  I don't  have,  so  these  lots  are  marked  with  double  stars(*  *). 

Friday  - January  31 

Five  o'clock  alarm,  not  for  me  but  for  Sally.  She's  got  to  be  at  the  GM  plant 
at  6:30  to  start  her  data  collection.  This  research  scientist  business  is  tough  stuff. 

I have  her  wake  me  again  as  she  leaves.  Pack,  drive  to  the  airport,  fly  to  LA,  nothing 
to  it.  Rent  a car  and  drive  to  Superior. 

First  glitch,  all  of  the  viewing  spots  are  filled,  so  I'll  have  to  wait.  Have  some 
free  food,  say  Hi  to  Tett  and  Don  Valenziano.  About  two  bites  into  my  sandwich  JR 
announces  that  he  WILL  own  one  of  the  no  poles  and  one  of  the  8/7  Cl 's.  Since  the 
8/7  is  one  of  my  two  major  wants,  my  sandwich  loses  some  of  its  flavor.  I guess 
once  you've  paid  $125,000  for  a coin  you  "must"  have,  it  tends  to  make  believers 
out  of  people  when  you  make  such  pronouncements. 

They  open  up  a new  room  for  viewing  and  Don  & I get  in.  My  general  opinion 
of  the  grading  is  that  they  are  very  close  to  my  own.  It  appears  that  Superior  is 
assigning  a net  grade  and  that  W&P  have  graded  as  to  wear  only  and  weren't 
knocking  it  down  for  problems  very  much.  Oh  well,  that's  the  "science"  of  grading 
for  you.  I also  found  out  what  happened  to  the  envelopes--they  are  included  with 
each  lot.  How  neat!  Four  and  a half  hours  later,  I'm  still  not  done.  I really  want  to 
look  at  everything,  even  if  it's  not  on  my  want  list.  I guess  I'll  have  to  get  here  at 
8:20  AM  tomorrow  to  make  sure  I can  get  a spot.  It  sure  was  nice  to  sit  next  to  Don 
and  be  able  to  share  surprises  and  wow's! 

Dinner  with  Jim  McGuigan  and  Joe  Kane.  Talked  about  half  cents,  grading,  and 
Debbie  Cohen  having  a no  commission  buy  back  option.  The  feeling  was  that  if  she 
believed  the  W&P  grades  and  the  prices  that  went  with  them,  then  she  was  going  to 
own  quite  a few  coins.  I watch  the  guys  split  a large  chocolate  cake  for  dessert.  I 
was  too  full.  (The  Cheese  Cake  Factory  comes  with  my  recommendation  for  a place 
to  eat  in  Beverly  Hills.) 

Call  the  airport  before  I head  out  to  pick  up  Sally  to  make  sure  the  plane  is  on 
time.  "On  time"  turns  out  to  be,  "Not  even  close."  How  about  "Going  to  Denver!" 
instead.  Plane  blew  an  engine  (one  of  two)  and  was  forced  to  land  in  Denver  (made 
CNN  news).  I sleep  alone  tonight. 

Saturday  - February  1 

I'm  not  at  Superior  at  8:20,  I'm  on  my  way  to  the  airport.  I do  manage  to  pick 
her  up  and  get  there  by  9:05.  Places  are  all  filled,  but  since  I'm  a returner  and  only 
need  four  boxes,  she  squeezes  me  in.  I spend  most  of  my  morning  waiting  for  the 
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boxes  I need  to  become  free.  After  two  and  a half  hours  I've  gotten  to  see 
everything.  I had  had  this  fantasy  that  Saturday  morning  would  be  spent  taking  a 
leisurely  second  look  at  the  * and  * * coins.  I guess  I'm  lucky  to  have  seen  everything 
once! 


Shop  in  the  afternoon,  then  get  ready  for  the  cocktail  party.  I forgot  to  pack 
my  sport  coat,  which  I had  meant  to  bring  for  the  occasion.  Sally  looked  great  in  her 
outfit  and  I 

assured  her  that  I would  not  be  the  only  one  there  without  a jacket  on.  As  I had 
predicted, 

about  half  of  the  coin  nuts  "forgot"  their  coats,  too. 

It  was  a great  party  and  I was  glad  that  Debbie  was  able  to  make  it.  It  had 
been  about  10  years  since  the  last  time  I had  seen  her,  at  a half  cent  get-together  at 
our  house.  Jim  McGuigan  assured  her  that  the  main  rollers  of  the  half  cent  world 
were  going  to  be  at  the  auction  and  that  the  coins  would  bring  the  best  possible 
prices  because  of  this. 

Sunday  - February  2 

Sally  and  I go  for  a long  walk  and  we  see  some  nice  houses.  This  is  how  the 
other  half  lives.  We  have  a good  breakfast  at  a nearby  deli.  Then  it's  two  hours  of 
"meditating"  over  what  my  max  bids  should  be.  I'm  now  ready. 

The  first  lot  that  I'm  interested  in,  I chicken  out  short  of  my  max.  I just  didn't 
have  a feel  for  the  tempo  of  things.  It  went  to  Tett,  so  I can  figure  that  I probably 
wouldn't  have  gotten  it  anyway.  The  last  time  I remember  going  head-to-head  with 
him  was  at  a Stack's  auction  and  we  were  both  bidding  on  the  1 854  1 /2  cent  pattern. 
As  I remember,  it  had  been  just  the  two  of  us  from  $600  up  till  I gave  out  at  $1600. 
If  I had  won  that  bidding  contest  we  probably  wouldn't  have  had  that  great  story  that 
later  unfolded  due  to  Tett's  detective  work  about  that  coin.  Maybe  there's  another 
great  story  in  the  making  right  now? 

I bid  aggressively  on  quite  a few  lots,  landing  some,  losing  others.  I tried  to  get 
the  nicer  04-C2  that  I needed,  but  was  left  in  the  dust.  The  same  for  the  08-C1. 
When  all  was  said  and  done,  I had  upgraded  six  varieties,  but  still  had  two  to  go.  Oh 
well,  maybe  next  time. 

I haven't  added  up  the  number  of  different  buyers,  but  it  seemed  like  quite  a 
number  of  people  wound  up  owning  something  from  the  Cohen  collection.  There 
were  many  lots  that  brought  "strong"  prices  and  it  seemed  to  me  that  there  were  very 
few  "steals."  A good  time  seemed  to  be  had  by  all,  and  a big  Thank  You  to  Superior! 


************* 
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THE  REVERSE  DIE 
OF  THE 

1825  HALF-CENT 


The  February  2,  1992,  sale  of  Roger  Cohen's  Half  Cent  Collection, 
by  Superior  Galleries,  provided  some  "new"  die  state  information  on 
the  1825-C1  Half-Cent.  Specifically,  Lot  297.  When  I refer  to  die 
states,  it  is  following  the  format  of  Walter  Breen's  work  in 
ENCYCLOPEDIA  OF  UNITED  STATES  HALF  CENTS  - 1793  to  1857. 

Back  in  July  of  1986,  (JW115),  I wrote  an  article  about  a new  die 

state  of  the  25-C1 . Since  the  original  purchase  of  the  "discovery" 
piece  in  May  of  1986,  I have  been  able  to  find  two  additional 
pieces  in  the  "final"  die  state.  These  have  been  identified  as 
State  IV,  but  now  Lot  297  of  Cohen's  sale  changes  my  State  IV  to  a 
State  V.  Lot  297  is  a die  state  that  has  only  one  of  the  old  State 
IV  diagnostics  on  the  reverse.  The  "egg". 

When  viewing  the  lots  of  Cohen's  Collection,  I noticed  that  Lot  297 
had  only  the  "egg"  between  F A on  the  reverse  and  not  the  clash 
marks  by  the  berries  or  bar  below  cent  as  my  prior  article 
reported.  That  means  that  this  Lot  297  would  be  die  state  IV  and 
die  state  V would  have  the  "egg"  plus  the  clash  marks  on  the 
reverse . 

When  looking  close  at  the  photographs  in  Walter's  book,  one  can  see 
the  egg  on  the  reverse  of  the  large  photograph  and  again  on  the 
reverse  of  what  Walter  photographed  as  State  III,  two  different 
coins.  See  page  320  in  his  Half  Cent  book. 

The  new  Owner  of  Lot  297  is  Jon  Lusk,  a collector  of  NICE  Half 
Cents  from  Michigan.  Jon  was  at  the  EAC  Convention  in  St.  Louis 
and  we  compared  the  plate  in  Superior's  Catalog  with  the  coins 
plated  in  Cohen's  books  and  in  Walter's  book.  Lot  297  is  a coin 
that  was  plated  in  Roger's  second  edition  of  his  Half  Cent  books. 

Below  are  a couple  of  enlarged  examples  which  show  the  new  die 
state  sequence: 


Cl -STATE  nZ 
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Cl- STATE  ¥ 


As  the  obverse  die  wore  on  the  25-C1  - - - state  V came  to  an  end 
and  a new  obverse  die  was  married  to  this  reverse  die,  creating 
what  we  know  as  a C-2  for  1825. 

It  is  my  belief  that  prior  to  what  we  know  as  die  state  1 of  the 
25-C2,  the  reverse  fields  within  the  wreath  were  lightly  p>olished. 
A diagnostic  indicator  is  the  guideline  at  the  base  of  S O. 

Walter  questions  this  on  page  322  in  his  Half-Cent  book,  by 
questioning  die  state  I as  Neil: 2252.  The  devices  (leaves)  were 
not  repolished  yet.  It  should  be  noted  here  that  the  recutting  of 
Half-Cent  is  visible  from  1825-C1  die  state  II  and  finally 
disappears  at  1825-C2  die  state  V.  It  should  also  be  noted  that 
the  7th  star  is  not  repunched  on  Neil: 2252. 

The  leaves  were  repolished  (made  weak  under  D STAT)  at  die  state  II 
of  variety  2.  I own  die  states  which  prove  this  statement. 

The  coin  that  Walter  Breen  questions  as  Neil:  2252  is  at  least 
extremely  rare  and  closer  to  unique  than  very  rare. 

Should  anyone  have  additional  information  or  questions,  you  may 
contact  me  at : 


John  M.  Peters 
93  E.  Belmont 
Fresno,  CA  93701 

PS:  If  I get  enough  responses,  I will  do  a follow  up  article. 

************* 

NEW  JERSEY  COPPER  CONDITION  CENSUS  RATINGS 

John  Lorenzo 

with  assistance  from  John  Griffee  and  Bill  Anton 

Editor's  Note:  Though  this  list  may  appear  very  much  like  the  one  published  in  the 

March  P-W,  John  Lorenzo  in  fact  called  my  attention  to  a number  of  differences: 

-4  varieties  were  left  out:  1 1-G,  43-d,  63-r,  and  63-q; 

-the  CC  data  for  72V2-aa,  79-ee,  81-11,  84-kk,  and  85  nn  has  been  revised; 
-a  new  variety  is  listed  (29y2-L); 

-a  new,  high-grade  83-ii  has  been  added; 

-the  CC  data  for  21-0  was  incorrect,  and  has  been  modified; 

-a  new  specimen  of  48-X  was  located. 

Data  has  been  updated  through  the  sale  of  the  Henry  Garrett  collection  by  Bowers  and 

Merena,  March  26,  1992. 
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MARIS 

RARITY 

CC  GRADES 

MARIS 

RARITY 

CC  GRADES 

1-A 

ST.PATRICK'S  HALFPENNY 

18-M 

1 

UNC-UNC-UNC-AU-XF-XF 

2-A 

ST.PATRICK’S  FARTHING 

18-N 

6 

XF-VF+-VF-F-F-F 

3-C 

6-*- 

UNC-AU-AU-XF-XF-XF 

19-M 

5-^ 

AU-XF-VF-VF-VF-VF  ' 

4-C 

8 

XF(20THERS) 

20-N 

4 

UNC-AU-XF-J--XF-XF-XF 

41/2-pp 

9 

?ONE  KNOWN 

21-N 

2 

UNC-AU-XF-XF-XF-XF 

5-C 

8 

UNC  AND  ANOTHER 

21-0 

5-*- 

UNC-AU  XF-VF-VF-VF 

6-C 

4 

AU-XF-XF-VF+-VF+-VF 

21-P 

5 

UNC-UNC-UNC-AU-XF-XF 

6-D 

1 

UNC-AU-XF-t-XF-XF-XF 

21-R 

7 

VF/F-VG-VG-VG/G-G/F-OTHERS 

7-C 

9 

TONE  KNOWN 

21  1/2-R 

8 

VF-G 

7-E 

7-^ 

XF+-VF+-VG-3  OTHERS 

22-P 

7 

F-F(9KN0WN) 

8-F 

8 

XF-VF-VG 

23-P 

2 

UNC-AU-XF-XF-XF-XF 

81/2-C 

8 

VF-F-F 

23-R 

3- 

UNC-UNC-XF-XF-XF-XF 

9-G 

7-*- 

F-F(20THERS) 

23  1/2-R 

8 

VF-G 

10-G 

6-h 

AU-VF+-VF-VF-F-F 

24-1 

7-1- 

VF-VG/G(2KN0WN) 

10-h 

7 

AU-XF-VF-VF 

24-M 

8 

XF+-F/VG 

lO-gg 

8 

XF-VG 

24-P 

2 

UNC-AU-AU-MANYXF'S 

1 0-oo 

9 

F/VF 

24-Q 

7 

XF-F-VG-G 

11-G 

9 

AU 

24-R 

6 

VF-VF-VF-F-F-F 

1 1-H 

6 

VF-VF-F-F-F-F 

25-S 

6 

XF-VF+-F-F-VG-VG 

11  1/2-G 

7 

VF-F/VF-F-F-VG-VG 

26-d 

8 

VF(MULTI-STRIKE)-VG/F(HOLE) 

1 1-hh 

9 

G 

26-S 

5 

XF-VF+-VF-H-VF-VF-VF 

12-G 

5 

UNC-XF-XF-XF-XF-VF 

27-j 

7 

XF-XF-VF-VF-VF-VF 

12-1 

6 

VF-i-VF-F-F-F-F 

27-S 

5 

AU-XF-XF-F 

13-J 

6 

AU-AU-XF-VF-VF-VF 

28-L 

3 

UNC-XF+-XF-XF-XF-VF-h 

14-J 

1 

UNC-UNC-AU-AU-XF-XF 

28-S 

5 

UNC-XF+-XF-VF-VF-F 

15-J 

2 

UNC-XF-XF-VF-VF-VF 

29-L 

4 

AU-VF+-VF-F-H-F-F-F 

15-L 

2 

UNC-AU-AU-XF-VF-VF 

291/2-L 

9 

?(ONE  KNOWN) 

15-T 

4 

UNC-AU-AU-AU-XF-XF 

30-L 

3 

UNC-AU-VF-t-VF-VF-VF 

15-U 

6 

XF-VF+-VF-VF-F-F 

31-L 

2 

UNC-UNC-AU-AU-XF-XF 

16-d 

7+ 

VF(OTHERS  LOWER) 

32-T 

1 

UNC-AU-XF-XF-XF-XF 

16-J 

6 

XF-VF-VF-VF-F-*- 

33-U 

4+ 

AU-XF-hXF-VF-)--VF+-VF 

16-L 

1 

4-UNC-2AU 

34-J 

4 

AU-VF-VF-VF-VF-VF-VF 

16-S 

9 

F 

34-V 

6- 

VF-VF-F-F-F-F/VG 

17-J 

3 

5-VF-F 

35-J 

6 

XF-VF-VF-VF-F-F 

17-K 

4 

XF-XF-XF-XF-XF-VF 

35-W 

8 

XF-VF/F-F/VG 

17-b 

4 

AU-AU-AU-XF-XF-XF 

36-J 

7- 

XF-VF-F-G-? 

18-J 

6 

2-AU-4VF 

37-J 

5 

VF-VF-VF/F-F-F/VG 

18-L 

9 

VG 

37-X 

7 

VF-F/VF-F-F/G-? 
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RARITY 

CC  GRADES 

MARIS 

RARITY 

CC  GRADES 

37-Y 

4 

XF-F-VG-VG-VG-VG 

62-r 

8 

VF-F-VG/F(3KN0WN) 

37-f 

4 

UNC-XF-VF-»-VF-VF-F 

63-q 

1 

UNC-UNC-AU-AU-XF-XF 

38-L 

9 

VF 

63-r 

5 

XF-i-XF-VF-VF-VF-VF 

38-Y 

4 

UNC-XF-f-XF-VF-VF-VF 

63-s 

1 

UNC-AU-XF-»-XF-^-XF-t-XF 

38-Z 

4_ 

UNC-XF-XF-VF-VF-VF 

64-t 

1 

AU-t--AU-^-4XF 

38-a 

4 

XF-VF-VF-VF-VF-VF 

64-u 

6 

AU-VF/XF-VF-F/VF-VG/F 

38-b 

6 

AU-XF-XF-XF-VF-F 

64  1/2-R 

9 

UNIQUE  AS  STRUCK(UNC) 

38-c 

3- 

AU-AU-XF-VF-J--VF-VF 

65-u 

5-f 

UNC-XF-t-XF-XF-VF-^-VF-t- 

39-a 

2 

UNC-AU-XF-XF-VF-t-VF-t- 

66-u 

7 

VF-»--G(4  KNOWN) 

40-b 

5 

AU-AU-XF-XF-VF-VF 

66-v 

6 

XF-i-XF-i-XF-XF-XF-VF-*- 

41-c 

5-^ 

AU-AU-XF-XF-VF-VF 

67-v 

1 

UNC-UNC-AU-h-AU-AU-AU 

42-c 

6 

VF-VF-VF-F/VF-F-F 

68-w 

5 

AU-t-(UNC)-XF-VF-»-VF-i-VF-VF 

43-d 

1 

UNC-UNC-AU-XF-XF-XF 

69-w 

8 

G-AG 

43-Y 

5 

XF-t-XF-VF-VF-VF-F/VF 

70-x 

7- 

VF-VF-F-VG-VG-G 

44-C.1 

7- 

XF-VF-VF-F-i-VG-VG 

71-y 

6 

AU-VF-VF-VF-F-F 

44-d 

3 

XF-XF-XF-XF-VF-VF 

72-z 

5 

XF-XF-XF-XF-VF-VF 

45-d 

6 

XF-VF-F-F-F-F 

72  1/2-aa 

9 

F/VF(ONE  KNOWN) 

45-e 

5 

AU-XF-XF-VF-VF-VF 

73-aa 

5- 

UNC-XF-^-XF-XF-VF-VF 

46-e 

1 

UNC-AU-AU-AU-XF-XF 

73  1/2-aa 

9 

F(ONE  KNOWN) 

47-e 

6 

AU-VF-VF-VF-VF-VF 

74-bb 

6 

VF-h-VF-i-VF-i-VF-t-VF-VF 

47  1 /2-e 

8 

VF-VG(2  KNOWN) 

75-bb 

4 

UNC-AU-AU-XF-^-XF-XF 

48-X 

8 

VF-F-G/AG(3KN0WN) 

76-cc 

7+ 

VF+-VG/G-?-?(4KN0WN) 

48-f 

3 

AU-H-AU-VF-i-VF-i-VF-t-VF-H 

77-dd 

2 

AU-XF-t-XF-VF+-VF-t--VF-t- 

48-g 

1 

6-UNCs 

77  1/2-dd 

7- 

AU-VF-h-?-?-?-?(9KN0WN) 

49-f 

5 

AU-VF-VF-VF-VF-VF 

78-dd 

2 

UNC-XF-i-XF-XF-XF-XF 

50-f 

4 

UNC-VF-VF-VF-VF-VF 

79-ee 

8 

F-F(2  KNOWN) 

51-g 

6 

UNC-AU-XF-XF-XF-VF 

80-ff 

9 

F/G 

52-i 

3- 

UNC-AU-AU-XF-XF-XF 

81-11 

8 

VG-VG(2  KNOWN) 

53-j 

3 

UNC-UNC-AU-XF-XF-XF 

82 

delete 

54-k 

3 

AU-f-AU-t--4XF-(- 

83-ii 

7-1- 

F-F-VG/F-G-G-G/AG 

55-1 

5 

UNC-XF-»-XF-F-F-F 

84-kk 

8 

?-?-?(3  KNOWN) 

55-m 

4 

4-XF-2VF-^ 

85-nn 

9 

F(ONE  KNOWN) 

56-n 

1 

3-UNCs-AU-XF-i-XF-t- 

NOTES(JPL) 

57-n 

6-1- 

XF-VF-t-VF-t-VF-F-t-F 

1 .AGREE  WITH  M.HODDER  THAT  25-S  IS  A R6 

58-n 

5 

UNC-XF-t-XF-t--3XF 

2.H.GARRETT  54-klS  A XF-t-(LOT  1406) 

59-0 

5 

XF-t-XF-XF-XF-VF-VF 

3.L0TS  1 472  AND  1 574  ARE  XF(NET)IN  MY  OPINION  DUE 

60-p 

4 

AU-^-AU-VF-^-VF-t-VF-h-VF-t- 

TO  SEVERE  SURFACE  PROBLEMS(58-n’s) 

61-p 

5 

XF-f-XF-VF-VF-VF-VF 

4.29  1 /2-L  variety  is  a 

newly  discovered  variety 

62-q 

1 

3-UNCs-XF-XF-XF 

5.A  new  R3-ii 

VG/F  SPECIMEN  located(FLA.) 

************* 
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NEW  JERSEY  COPPERS,  PART  SIX:  MARIS  35-j 


John  Griffee 


It  was  a stroke  of  luck  for  New  Jersey  copper  collectors  when  Henry  Garrett 
announced  that  his  great  collection  of  108  die  varieties  would  be  auctioned  by  Bowers  and 
Merena  in  New  York  City  on  March  26.  By  now,  all  154  auction  specimens  of  these  jewels 
of  our  American  heritage  are  in  the  hands  of  new  custodians. 

Henry  Garrett  owned  two  examples  of  Maris  35-j  and  although  both  were  graded  only 
VG-8,  they  still  rank  in  the  top  ten  of  the  condition  census,  as  shown  below.  Previous  catalog 
designations  for  rarity  have  listed  the  M35-j  as  an  R7  (4-1  2 pcs.)  but  Michael  J.  Hodder,  the 
cataloguer  for  The  Spring  Quartette  sale,  hit  the  nail  on  the  head  when  he  down  graded  it  to 
its  true  status-R6  (13-30  pcs.). 

Sometimes  it  is  difficult  to  trace  a coin's  pedigree  as  dealers  and  collectors  throw  away 
or  lose  auction  tickets  and  a coin  known  to  be  a 'Good'  is  on  the  market  or  in  someone's 
collection  as  a 'Very  Good'  or  'Fine'.  I'm  not  saying  this  is  right  or  wrong,  as  many  coins  sold 
twenty  or  thirty  years  ago  or  more  were  undergraded.  Overgrading  and  undergrading  has 
been,  is,  and  always  will  be  with  us.  If  you  are  a buyer  you  pay  what  you  are  willing  to  pay 
for  the  coin  regardless  what  someone  else  has  said  about  it. 

Listed  below  are  all  the  M35-j's  shown  in  auction  catalogs  in  my  library  where  the 
buyer  or  present  owner  is  not  known  by  me.  A "P"  means  the  coin  is  plated. 


N.Y.  Coin,  Parmalee 

June  1890 

- 

Lot 

405 

Poor 

Schulman,  Spiro 

Mar.  1955 

P 

Lot  1 508 

VF 

David  Bullowa 

Feb.  1958 

— 

Lot 

556 

G 

Harmer,  Rooke 

Nov.  1969 

— 

Lot 

228 

Fair/Poor 

Stack's,  Bareford 

May  1 984 

— 

Lot 

151 

VG 

Stack's,  Picker 

Oct.  1984 

— 

Lot 

209 

VG/Fair 

Stack's  Oechsner 

Sept.  1988 

P 

Lot  1276 

VG 

B & M Frontenac 

Nov.  1991 

P 

Lot 

159 

F15 

From  information  obtained  from  N.J.  copper  collectors  known  to  me  and  other  sources, 
I have  compiled  the  following  condition  census  list  for  M35-j: 


1. 

EF  (Est.) 

Bill  Anton 

2. 

VF  (Est.) 

Bill  Anton 

3. 

VF 

N.J.  collector  #2;  Norman  Pullen 

4. 

VF 

Schulman,  Spiro,  March  1955,  Lot  1508 

5. 

F15 

B & M,  Frontenac,  Nov.  1991,  Lot  159;  ex-Boyd; 
Ryder;  Brand;  Hall  & Hays 

6. 

F 

George  Seifrit 

7. 

F (Est.) 

Bill  Anton 

8. 

VG-F 

New  Hampshire  collector 

9. 

VG-8  (Over  Conn.)  B & M,  Quartette,  March  1992,  Lot  1358;  Henry  Garrett; 

B & B,  Saccone,  Nov.  1989,  Lot  1595;  San  Diego, 

Jan.  1988,  Lot  447;  B & M,  Taylor,  March  1987, 
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Lot  1430;  B & M,  Garrett,  Oct.  1980,  Lot  1430; 

Henkels,  Maris,  June  1886,  Lot  418. 

10.  VG8  B & M Quartette,  March  1992,  Lot  1359;  Henry 

Garrett;  Stack's,  Robison,  May  1982,  Lot  75 

11.  VG  N.Y.  collector  #4 

1 2.  VG  Groves  collection 

13.  VG  B & M,  Oechsner,  Sept.  1988,  Lot  1276;  Richard  Picker 

14.  VG  Stack's,  Bareford,  May  1984,  Lot  151 

15.  VG  N.J.H.S.,  March  1927:  bequest  of  Frederick  Canfield,  Dover,  N.J. 

16.  VG/Fair  (over  counterfeit  British  halfpenny)  Stack's,  Picker,  Oct.  1984,  Lot  209 

17.  Abt.  VG  A. N.S.;  Henry  Grunthal,  1945 

18.  G David  Bullowa,  Feb.  1958,  Lot  556 

19.  Abt.  G Richard  August 

20.  Abt.  G (Over  34-j)  Northeast  collector;  Stack's,  Foreman,  May  1989,  Lot  1379; 

Peter  Boisvert;  Richard  August;  B & M,  Sherr,  June  1984,  Lot  3191 

21.  Fair/Poor  Harmer,  Rooke,  Nov.  1 969,  Lot  228 

22.  Poor  N.Y.  Coin,  Parmelee,  June  1890,  Lot  405 

I need  your  help  to  make  these  lists  as  accurate  as  possible--if  you  own,  or  know  the 
present  location  of,  any  of  the  coins  listed  in  the  above  auction  list,  or  know  of  any  other  35- 
j's  not  listed  in  the  condition  census  list,  or  know  of  any  additions  or  corrections  to  this  or  any 
of  my  previous  lists,  please  write  to  me  at  946  General  Whiting  Blvd.,  Kure  Beach,  N.C. 
28449. 

If  you  are  a New  Jersey  copper  collector,  even  if  you  own  only  a few  examples,  please 
send  me  your  list  of  coins  for  future  use  in  these  condition  census  lists.  Send  your  list  of 
holdings  by  Maris  numbers,  grade,  pedigree  (former  owner  or  Auction,  date  and  lot  number) 
and  advise  me  if  I can  use  your  name  or  town  on  a condition  census  list.  If  not  stated  only 
your  state  will  be  listed. 

IN  FOLLOWUP.... 

M41-C  Condition  Census:  Please  make  the  following  corrections- 

A.  Coin  #15  & #23  Change  grade  of  both  coins  to  read:  G6A/G8 

B.  Coin  #15  Change  ownership  to  read:  B & M,  Quartette,  March,  1992,  Lot  1374;  Henry 

Garrett 

C.  Coin  #23  Change  ownership  to  read:  B & M,  Quartette,  March,  1992,  Lot  1375:  Henry 

Garrett 

D.  Old  coin  #15  becomes  number  20 
Old  coin  #23  becomes  number  21 

E.  Old  coins  #16-20  become  numbers  15-19 

Old  Coins  #21  & 22  become  numbers  22  & 23 


M57-n  Condition  Census:  Please  make  the  following  corrections- 

A.  Add:  7.  FI  2 B & M,  Frontenac,  Nov.  1991,  Lot  204;  Boyd;  Ryder;  Lyman  Low's  169th 

sale  (P.C.  Wagner),  Nov.  1912,  Lot  313 

B.  Old  coins  #7-14  become  numbers  8-15 

C.  Coin  #4  Change  ownership  to  read:  B & M,  Quartette,  March  1992,  Lot  1415;  Henry 

Garrett 
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M47-e  Condition  Census:  Please  make  the  following  corrections-- 

A.  Coin  #7  & 15  Change  grade  of  both  coins  to  read:  FI  5 

B.  Coin  #7  Change  ownership  to  read:  B & M,  Quartette,  March  1992,  Lot  1392;  Henry 

Garrett;  B & M,  Garrett,  Oct.  1980,  Lot  1444; 
Henkels,  Maris,  June  1886,  Lot  443 

C.  Coin  #15  Change  ownership  to  read:  B & M,  Quartette,  March  1992,  Lot  1393;  Henry 

Garrett 

D.  Old  coin  #7  becomes  number  14 

Old  coins  #8-14  become  numbers  7-13 

M40-b  Condition  Census:  Please  make  the  following  corrections- 

A.  10.  VF20-25  B & M,  Frontenac,  Nov.  1 991 , Lot  1 70;  Boyd;  Ryder;  Chapman,  John 

Mills,  April  1904,  Lot  435 

B.  Delete  coin  #35 

C.  Old  coin  numbers  10-34  become  numbers  1 1-35 

D.  Delete  from  list  of  untraced  examples:  Schulman,  Spiro,  March  1955,  Lot  1527  F 

E.  Coin  #1 1 Change  grade  to  read:  VF20  (damaged) 

Change  ownership  to  read:  B & M,  Quartette,  March  1992,  Lot  1373;  Henry 

Garrett;  Schulman,  Spiro,  March  1955,  Lot  1527 

M71-V  Condition  Census:  Please  make  the  following  corrections- 

A.  Coin  #4  Change  grade  to  read:  VF35  (Over  British  halfpenny) 

B.  Coin  #4  Change  ownership  to  read:  Bill  Anton;  B & M,  Frontenac,  Nov.  1991,  Lot  228; 

Noted  Western  collector;  F.C.C.  Boyd  estate;  New 
Netherlands  Coin  Co.;  Schulman,  Spiro,  March  1 955, 
Lot  1612;  Eaton  collection 

C.  Coin  #10  Change  ownership  to  read:  B & M,  Frontenac,  Nov.  1991,  Lot  229;  Noted 

Western  collector;  F.C.C,  Boyd  estate 

D.  Coin  #8  Change  grade  to  read:  FI  5 

E.  Coin  #8  Change  ownership  to  read:  B & M,  Quartette,  March  1992,  Lot  1438;  Henry 

Garrett;  New  England  Rare  Coin,  F.U.N.,  Jan.  1981, 
Lot  4 

F.  Old  coin  #8  becomes  number  1 1 

G.  Old  coins  #9-1 1 become  numbers  8-10 

H.  Coin  #12  Change  grade  to  read:  FI  5 

I.  Coin  #12  Change  ownership  to  read:  B & M,  Quartette,  March  1992,  Lot  1437;  Henry 

Garrett;  Stack's 

«*«««»»««»««» 


MEMORIES  OF  THE  NEW  JERSEY  COPPER  SYMPOSIUM 
APRIL  20-21,  1991 

Ray  Williams 


Seeing  the  foregoing  New  Jersey  Copper  Condition  Census  & Rarity  Ratings  brings 
back  memories  of  the  NJ  Copper  Symposium  held  April  20-21,  1991  in  Wayne,  NJ.  That 
informal  gathering  was  the  brainchild  and  dream  of  John  Griffee,  of  Kure  Beach,  NC.  John 
has  been  doing  research  on  the  NJ  Series,  and  has  published  the  results  in  an  ongoing 
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Condition  Census  series  in  P-W  over  the  past  several  years. 


John  Lorenzo  was  responsible  for  providing  a meeting  room,  meal  arrangements,  and 
hotel  accommodations.  He  also  provided  hand-out  material,  work  sheets,  and  a 138  page 
book  for  everyone  present  (as  well  as  being  chairman  throughout  the  event). 

The  program  started  with  the  history  of  the  men  and  mints  responsible  for  coining  the 
N J's  - given  by  John  Lorenzo.  Bill  Anton  followed  with  a lecture  focusing  on  the  famous  early 
collectors  - Dr.  Edward  Maris,  Thomas  Canfield,  and  Dr.  Jacob  Spiro.  Through  his  research. 
Bill  discovered  that  Dr.  Maris  was  born  in  Upland,  PA,  not  in  Chester,  PA.  Bill  also  displayed 
Walter  Mould's  bond  and  the  original  Maris  framed  panel,  containing  1 40  electrotypes.  It  was 
from  this  panel  that  the  "Maris  Plates"  were  made,  which  we  still  use  today  to  attribute  the 
die  varieties.  An  elaborate  history  was  given  about  these  two  items.  As  if  this  wasn't 
enough.  Bill  gave  each  of  us  a numbered  set  of  pictures  of  Dr.  & Mrs.  Maris  and  the  house 
where  Dr.  Maris  was  born. 


Bill  Anton  displaying  the  original  Maris  panel 
of  electrotypes,  pictures  of  Dr.  & Mrs.  Maris, 
and  Walter  Mould's  original  bond. 


Following  a short  break,  John  Lorenzo  led  us  through  the  Maris  die  varieties,  one  at  a 
time.  For  each  one,  discussions  were  held,  stories  told,  and  the  results  were  an  updated 
Condition  Census  and  Rarity  Rating.  During  breaks  from  the  CC  work,  John  Griffee  gave 
several  slide  presentations  on  the  St.  Patrick's  series  and  the  horse  head  series.  The 
discovery  of  a new  obverse  die  was  announced.  After  much  discussion,  as  a group  we 
decided  to  change  the  44-c  designation  to  44-c.l . The  reason  for  this  is  that  the  reverse  of 
the  44-c  has  a drastically  recut  shield  and  doesn't  look  like  any  other  c reverse.  This  can  be 
seen  in  the  Garrett  Sale  Auction  catalog. 

As  important  as  the  information  shared,  was  the  fellowship  enjoyed  by  the  eighteen 
NJ  Copper  enthusiasts  that  attended  this  two-day  meeting.  The  ultimate  pleasure  in 
Numismatics  is  not  the  accumulation  of  knowledge  and  massive  collections,  but  rather  the 
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sharing  of  these  with  others  having  similar  interests.  Those  unable  to  attend  this  landmark 
event  should  not  miss  the  next  one.  Rumor  has  it  that  1993  will  be  the  next  NJ  Copper 
Symposium.  Keep  reading  John  Griffee's  articles  for  information. 


John  Griffee  giving  a slide  presentation  about 
NJ  coinage. 


THE  FUGIO  FILES 
(UPDATED) 

Michael  McLaughlin 


Greetings,  EAC'ers.  Quite  some  time  has  passed  since  the  last  part  of  the  "Fugio 
Files"  was  completed  in  Penny-Wise,  and  enough  changes  in  the  data  have  been  made  to 
warrant  an  update.  The  format  is  basically  the  same,  but  for  those  who  missed  it  the  first 
time  around.  I'll  review  the  parts. 

The  first  part  is  a written  description  of  the  die.  This  part  was  based  on  Eric 
Newman's  monograph  appearing  in  the  July-August  1 952  Coin  Collector's  Journal,  and  until 
plates  become  available,  seems  the  best  way  to  handle  identifying  the  different  dies. 

The  second  part  is  an  extension  of  section  ten  of  Alan  Kessler's  The  Fugio  Cents, 
published  in  1976  by  Colony  Coin  Company.  In  determining  what  factors  would  decide 
separate  die  states,  I went  with  the  idea  of  what  would  be  easily  discernable  to  the  naked 
eye,  whether  viewing  coin  or  plate.  Of  course,  there  are  some  die  states  incorporated  in  the 
"Files"  that  require  a glass  while  viewing  the  coin  (and  may  or  may  not  show  on  a plate),  but 
I didn't  intend  this  to  be  an  unbreakable  rule. 
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In  the  strike  order  section.  I've  built  upon  the  previous  two  in  attempting  to  organize 
the  dies'  states  into  a sequential  order.  Unfortunately,  this  is  the  weakest  section  for  several 
reasons-namely,  lack  of  data  (an  identifying  die  state  may  not  indicate  a new  die  marriage) 
and  now  the  certainty  that  Abel  Buell  used  conflated  dies  in  the  striking  of  this  issue,  either 
of  which  will  skew  the  strike  order. 

The  population/census/weight  section  shows  a guesstimate  of  the  rarity  of  a variety 
based  on  Sheldon's  rarity  scale,  number  of  specimens  I have  recorded  for  the  variety  (this  will 
give  you  an  idea  of  the  grade  spread  and  availability  in  grade  of  specimens),  and  recorded 
weights. 

The  specimen  bank  is  a listing  of  plates  for  reference  purposes.  This  is  definitely  not 
complete.  In  fact,  some  of  the  more  recent  auction  appearances  are  not  listed. 

I've  added  a commentary  section  to  cover  information  that  didn't  fit  into  any  of  the 
previous  sections,  along  with  a finest  known  subsection,  which  is  self-explanatory. 

And  finally,  in  presenting  the  information  this  time.  I'll  run  it  in  sequence  1 through  24 
and  A through  ZZ,  instead  of  arbitrarily  grouping  the  dies. 


Pattern  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Exergue  below  with  MIND 
YOUR  on  top  line  and  BUSINESS  below.  Dashes  after  mind  and  your;  period  after  business. 
FUGIO  left;  1 787  right.  Quatrefoil  after  date.  Y in  YOUR  is  distant  from  the  O which  tilts 
right. 

DIE  STATES 

1(1)  Lot  2408  NASCA  4/8 1 . 

1(2)  Die  clash:  With  reverse  B.  Lot  642  pine  tree  10/75. 

1(3)  Die  clash:  With  reverse  B.  Lot  2407  NASCA  4/8i . 

STRIKE  ORDER 


OBVERSE  1 


1(1)  -CC(1) 


1(2)-B(2)  1(3)-B(4) 

Clash-Clash  - [Break] 


1(1)  -Z(l) 


1(1)  -B(l) 


1(3)-B(3)  1(3)-L(1) 

Clash-Clash 


POPULATION/CENSUS/WEIGHT 


1-B 


Rarity  5:  lAU,  5XF,  13VF,  17F,  2VG,  3G. 

Weights (Grains) : 141.4,  134.7,  131.0,  134.8,  138.2. 


1-L 


Rarity  6:  4XF,  2VF,  3F,  3VG,  5G. 

Weights (Grains) : 163.9,  132.2,  130.8. 


1-Z  Rarity  7:  lAU,  IVF,  3F. 

Weights (Grains) : 150.2,  144.7. 


1-Z 


1-CC  Rarity  7:  lAU,  IXF/AU,  IXF,  IVF? 

Weights (Grains) : 144.6,  144.0,  147.0. 
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SPECIMEN  BANK  (PLATES) 


/ NASCA  4/81  Lots  2407,  2408. 

Pine  Tree  10/75  Lot  642. 

New  England  7/76  Lot  357. 

1-B  ^ Stack's  2/77  Lot  64. 

\ 4/74  Lot  80. 

3/73  Lot  94. 

12/83  Lot  410. 

10/89  Lot  209. 

A.B.&M.  11/88  Lot  3513. 

3/90  Lot  1141. 

~ Kingswood  Galleries  8/90  Lot  7095. 

1-L  NASCA  4/81  Lot  2409. 

Stack's  2/82  Lot  269. 

12/83  Lot  411. 

Bowers  & Ruddy  12/77  Lot  5085. 

New  Englcind  3/77  Lot  558. 

A.B.&M.  11/88  Lot  3514. 

1-Z  NASCA  4/81  Lot  2410. 

Bowers  & Ruddy  10/80  Lot  1496. 

12/77  Lot  5086. 
A.B.&M.  11/88  Lot  3515. 

1-CC  Bowers  & Ruddy  10/80  Lot  1495. 

A.B.&M.  11/88  Lot  3516. 


COMMENTARY 

Sylvester  S.  crosby  reported  in  the  January  1902  edition  of  the  American  Journal  of 
Numismatics  the  discovery  of  a copper  trial  piece  taken  from  the  two  original  Fugio  Hubs. 

The  master  obverse  hub  lacked  all  inscriptions,  both  letters  and  date  as  well  as  the 
ornaments  between  the  Roman  numerals  and  dial  plate,  as  shown  by  Lot  3512  Bowers  and 
Merena  1 1 /88. 


1-B 


This  issue  is  the  most  available  of  all  marriages  using  Obverse  1 . The  number  of 
survivors  are  fairly  evenly  divided  between  the  three  die  states  with  the  first  die  state  being 
more  scarce  than  the  others. 

A single  variety  type. 

FINEST  KNOWN:  Stack's  10/89  Lot  209,  AU. 


1-L 


The  1-L  shows  evidence  of  the  two  clashes  (except  in  lower  grades)  when  it  was 
mated  to  Reverse  B,  proving  this  issue  came  after  the  1-B  in  emission  sequence.  Quite  a rare 
variety  and  seldom  met  with. 

A single  variety  type. 

FINEST  KNOWN:  N.E.R.C.A.  3/77  Lot  558,  XF-AU. 
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1-Z 


This  issue  also  has  claims  to  pattern  status  (See  Reverse  Z).  Obverse  1 mated  with 
Reverse  Z has  no  breaks  or  clashings  known.  Quite  rare  and  sought  after. 

A single  variety  type. 

FINEST  KNOWN:  A.B.&M.  10/88  Lot  3515,  AU. 

1-CC 


This  obverse  was  one  of  the  earliest  dies  sunk  from  the  master  hub  as  evidenced  by 
the  strength  of  the  fine  concentric  lines  between  the  dial  and  base.  The  numbers  and  letters 
were  hand  engraved  into  the  die,  rather  than  by  the  use  of  punches,  supporting  the  pattern 
status  of  this  die.  Special  care  was  used  in  the  preparation  and  striking  of  the  1-CC  variety. 
The  other  issues  with  obverse  1 tend  to  be  weakly  struck  around  the  periphery,  especially  at 

the  sun's  face  and  adjoining  rays,  and  there  is  evidence  that  the  planchet  and  die  were 

polished  prior  to  striking. 

A single  variety  type. 

FINEST  KNOWN:  A.B.&M.  10/88  Lot  3516,  AU. 

OBVERSE  2 

Club  Ray  Die:  Meridian  sun  with  concave  end  club  rays  of  indeterminate  number  above 
sundial  and  base.  Below  base  in  exergue,  in  two  lines,  is  MIND  YOUR  with  BUSINESS  below. 
FUCIO  to  left  and  1 787  to  right.  Cinquefoils  before  and  after  Fucio  and  date.  Cinquefoils: 
Ml  2.5,  Ml , HI , H7.  C instead  of  G in  FUGIO. 

DIE  STATES 

2(1)  Lot  61  Stack's  2/75. 

2(2)  Die  Break:  From  right  side  of  rays  to  third  cinquefoil  to  base  of  1 . 

2(3)  Die  Break:  From  middle  of  8 to  bottom  of  7. 

2(4)  Die  Pitting:  Left  rays.  Lot  257  Bowers  & Ruddy  1 2/75. 

STRIKE  ORDER 

2(1)-C(1)  2(3)-C(1)  2(4)-C(1) 

Break-  Pitting- 

2(2)-C(1) 

Break- 

POPULATION/CENSUSAA/EIGHTS 

2-C  Rarity  6:  2XF,  4VF,  1VG,  5G,  2AG. 

Weights(Grains):  156.0,  155.3. 
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SPECIMEN  BANK  (PLATES) 


2-C  Stack's  6/73  Lot  859. 

2/75  Lot  61. 

4/76  Lot  135. 

2/82  Lot  270. 

Bowers  & Ruddy  12/75  Lot  259. 
NASCA  4/81  Lot  2411. 

A.B.&M.  11/88  Lot  3517. 


COMMENTARY 

A highly  prized  variety  due  to  the  misspelling  of  Fugio  to  Fucio.  The  club  ray 
Fugio  varieties  used  a C punch  instead  of  a G punch  (the  G punch  used  on  the  regular 
fine  ray  dies  had  broken  or  become  lost  at  this  point  in  time),  and  after  being 
impressed  into  the  die  a cross  stroke  was  added  to  complete  the  G.  In  the  case  of 
this  die,  however,  either  due  to  haste  or  oversight,  the  cross  stroke  was  omitted. 


2-C 


This  obverse,  even  on  high  grade  examples,  displays  weakness,  especially  in 
the  sun  face  and  periphery  1 80  to  290  degrees.  A single  variety  type.  About  evenly 
distributed  through  the  three  die  states. 

FINEST  KNOWN:  Bowers  & Ruddy  12/75  Lot  259,  XF. 


<ANOMALY> 

On  Page  53  of  Taxay's  Catalogue  and  Encyclopedia  of  U.S.  Coins,  a plate  numbered 
C442,  with  the  following  description:  "Rays  with  concave  ends.  N.5F  and  N.5HH. 
Unique."  The  plate  appears  to  be  of  a N.2C  with  the  cross  stroke  added  to  the  die. 


(To  Be  Continued) 


«****««««#««« 
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HERB  SILBERMAN  AND  DOC  LAPP  AWARDED  EAC  LIFE  MEMBERSHIP 


By  unanimous  vote  of  the  Board  of  Governors  and  General  Membership 
Meeting,  Herbert  Silberman,  Founder  of  EAC  and  Dr.  Warren  Lapp,  Founding  Editor 
of  Penny-Wise,  were  awarded  Life  Membership  in  Early  American  Coppers.  This 
award,  given  for  services  in  founding,  nurturing,  and  insuring  the  success  of  EAC,  had 
previously  been  granted  only  to  William  Sheldon. 

All  of  us  in  EAC  owe  the  pleasure,  friends,  and  education  received  through  EAC 
to  these  two  gentlemen.  This  honor  can  only  faintly  express  our  gratitude  to  Herb 
Silberman  and  Doc  Lapp.  Congratulations  and  thanks  from  all  the  members  of  EAC. 
Few  of  us  are  able  to  leave  a legacy  which  has  had  and  continues  to  have  such  a 
positive  impact  on  so  many  people. 

EAC  PRESIDENT'S  REPORT  - MAY,  1992 
Phil  Ralls 


I am  making  my  annual  President's  report  a bit  earlier  than  usual  because  of 
news  and  events  that  surfaced  at  this  year's  national  meeting. 

As  last  year,  I would  like  to  emphasize  that  any  EAC  member  with  an  idea  or 
issue  he  or  she  feels  should  be  discussed  by  the  Board  of  Governors  can  contact  me 
or  any  other  BOG  member.  The  Board  of  Governors  is  made  up  of  the  President,  Vice- 
President,  Secretary,  Treasurer,  PENNY-WISE  Editor,  and  Chairs  of  all  regions.  If  I feel 
an  item  is  worthy  of  discussion  at  the  BOG  meeting,  I will  put  it  on  the  agenda.  Of 
course,  any  member  can  raise  any  issue  he  or  she  desires  during  the  New 
Business  section  of  the  general  meeting,  held  at  the  annual  convention.  I am  also 
happy  to  respond  to  any  questions  that  anyone  should  have  during  the  course  of  the 
year.  Just  write  to  me  at  the  address  on  the  masthead. 

Next,  I will  summarize  the  Board  of  Governors  Meeting  held  on  Saturday,  April 
4,  1 992  in  St.  Louis  at  the  Clarion  Hotel,  site  of  the  annual  convention.  A brief  report 
was  given  by  Rod  Burress,  Membership  Committee  Chair.  No  report  was  received 
from  Pete  Smith,  EAC  Historian.  Harry  Salyards,  PENNY-WISE  Editor,  briefly 
commented  on  PENNY-WISE.  A report  was  received  from  the  Sale  Committee, 
organized  into  a new  format.  Jeff  Oliphant,  Sale  Committee  Chair,  has  written  a letter 
to  be  published  in  P-W  that  discusses  the  changes  and  new  policies  instituted  by  the 
Sale  Committee  within  the  past  year.  The  EAC  Award  Committee  (Dick  Punchard, 
Chair)  announced  that  Bill  Noyes  had  received  the  EAC  award  for  his  book  on  early 
date  large  cents.  (The  award  was  later  presented  to  Bill  at  the  general  business 
meeting.)  It  was  announced  that  Dan  Holmes  has  been  appointed  Chair  of  the 
Nominating  Committee.  Elections  will  be  held  in  1993.  Further  appointments  will  be 
announced  when  made. 
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John  Wright's  fine  middle  date  cent  reference,  entitled  The  Cent  Book,  has 
arrived  and  is  available  for  purchase.  Congratulations,  John!  Bowers  and  Merena 
appear  committed  to  publication  of  Walter  Breen's  early  date  large  cent  book.  A press 
release  to  that  effect  was  read.  Mark  Borkhardt  has  been  appointed  Editor,  as  Michael 
Hodder  has  left  Bowers  and  Merena. 

Although  no  date  has  been  established  for  the  1993  national  EAC  convention 
to  be  held  in  Philadelphia,  Joe  Kane  and  Jim  Young  are  working  diligently.  We  expect 
to  have  a site  and  date  in  the  very  near  future.  The  1994  EAC  Convention  will  be 
held  in  Las  Vegas,  with  Al  Boca  and  Jeff  Gresser  running  the  convention.  Proposals 
for  1995  are  solicited.  Preliminary  interest  has  been  expressed  by  Cincinnati  and 
Pittsburgh. 

I am  very  interested  in  hearing  from  the  principals  in  those  and  other  cities  who 
wish  to  hold  the  1995  convention.  Please  get  in  touch  with  me  as  soon  as  possible. 

EAC  will  solicit  an  EAC  member  CPA  to  assist  in  financial  planning  and  to  file 
the  appropriate  tax  returns.  We  need  a volunteer  for  this.  See  the  announcement 
elsewhere  in  this  issue  of  P-W. 

Business  items  voted  on  at  the  BOG  meeting  included: 

1 . Bill  Weber's  request  to  have  reinstatement  of  his  original  EAC  number  (211) 
was  approved,  if  that  number  is  still  vacant. 

2.  Honorary  lifetime  membership,  dues  free,  was  unanimously  awarded  by  the 
BOG  and  general  members  to  Herb  Silberman  and  Warren  Lapp.  This  is  an  honor 
previously  received  only  by  Dr.  Sheldon. 

3.  The  President  was  authorized  to  appoint  a committee  to  look  at  reorganizing 
the  geographic  regions  of  EAC  and  to  vitalize  intra-regional  activities  by  appointing 
sub-regional  meeting  coordinators.  John  Peters  and  Bill  Weber  were  appointed  to  this 
committee.  They  will  report  to  the  President  and  make  recommendations  to  be 
presented  to  the  BOG  next  year. 

4.  The  Board  of  Governors  passed  a motion  mandating  that  all  PENNY-WISE 
advertisements  longer  than  twelve  lines  must  be  accompanied  by  payment  at  the  time 
of  submission.  All  ads  of  this  length  must  also  be  camera  ready  or  they  will  not  be 
accepted.  The  Editor  of  PENNY-WISE  is  sole  judge  if  an  ad  meets  or  does  not  meet 
these  criteria  for  publication. 

5.  The  Board  of  Governors  authorized  travel  expenses  for  the  Bourse  Chairman 
(currently  Bill  Weber)  to  organize  the  bourse  layout  for  the  subsequent  year's 
convention.  The  Bourse  Chairman  will  make  a site  visit  only  when  such  a visit  is 
necessary.  The  site  visit  must  first  be  approved  by  the  President  of  EAC. 

Most  of  the  remainder  of  the  meeting  was  focused  on  discussion  of  EAC 
finances  and  financial  practices.  Since  I have  become  President  of  EAC,  several 
problems,  some  of  which  are  quite  significant,  have  been  identified.  The  difficulties 
listed  below  have  occurred  because  of  basic  problems  related  to  EAC's  financial 
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operation.  Poor  understanding  and  poor  communication  are  at  the  root  of  most  of  the 
difficulties  listed  below.  The  magnitude  of  some  of  these  problems  is  not  small.  I do 
not  intend  to  minimize  them.  Nevertheless,  rather  than  dwelling  on  the  past,  I feel  it 
is  more  important  to  focus  on  establishing  new  policies  and  procedures  that  will 
prevent  problems  in  the  future.  Because  of  these  problems,  the  BOG  and  I felt  it 
necessary  to  establish  an  ad  hoc  committee  to  reorganize  EAC's  financial  reporting 
practices,  institute  financial  checks  and  balances,  and  to  provide  for  better 
communication  and  understanding  of  EAC  financial  affairs. 

Financial  Issues 


1.  Poor  understanding  and  communication  of  EAC's  and  financial  affairs. 
President  and  other  officers  unaware  of  financial  flow,  expenditures. 

2.  Delayed  filing  of  tax  returns  - dealt  with  by  Board  of  Governors  last  year 
(1991). 

3.  P-W  advertisement  payments/billing  - new  policy  approved  this  year. 

4.  Photographic  purchases  for  the  EAC  library  - $ 1 7,000  over  three  years.  The 
photographs  consist  of  most  condition  census  cents  from  1793  to  1839,  as  well  as 
unique  and  very  rare  cent  varieties.  This  purchase,  funded  by  holdbacks  from  EAC 
sale  receipts  over  the  past  three  years  totaled  $17,000.  Unfortunately,  this 
acquisition  was  not  authorized  by  the  Board  of  Governors.  Due  to  inadequate 
communication  and  misunderstandings,  the  individuals  involved  thought  that  the 
acquisition  of  the  more  than  6,000  color  large  cent  photos  had  been  authorized. 
These  photographs  have  been  organized  by  the  EAC  library  and  are  available  for  loan. 

5.  Financial  Reports  - The  reports  of  the  Sale  and  Convention  Committee  and 
the  Treasurer's  report  should  be  standardized.  Guidelines  for  clarity,  promptness,  and 
documentation  should  be  established,  such  that  they  are  timely  and  easily 
understandable  to  any  member  of  EAC.  Itemization,  when  appropriate,  should  be 
incorporated  into  the  report. 

6.  Money  Management  - There  should  be  a simple  financial  flowsheet 
distributed  to  all  new  officers  to  clarify  the  financial  operation  of  EAC. 

The  Board  of  Governors  passed  the  following  motion:  "The  President  of  EAC 
shall  appoint  an  Ad  Hoc  Committee  to  evaluate  the  financial  affairs  of  EAC.  The 
Committee  will  suggest  to  the  President  new  policies  and  procedures  deemed 
appropriate  to  enhance  efficiency  and  communication  regarding  financial  affairs.  New 
financial  checks  and  balances  will  be  proposed  by  the  Committee  and  implemented 
by  the  President.  The  President  will  report  to  the  BOG  and  Executive  Committee 
regarding  these  new  policies  and  procedures. 

Despite  the  matters  listed  above,  EAC  remains  on  solid  ground  financially.  Our 
cash  reserves  have  remained  stable  over  the  last  several  years.  All  EAC  funds  have 
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been  accounted  for.  We  can  easily  meet  our  expenses  and  other  financial  obligations. 
There  is  no  need  to  cut  back  services  or  programs.  The  financial  reorganization  is 
needed  to  provide  proper  communication  and  information  to  insure  informed  decision 
making  and  to  prevent  problems  similar  to  those  listed  above  in  the  future. 

Because  of  interest  expressed  at  the  General  Meeting,  a committee  will  be 
appointed  to  evaluate  whether  the  annual  convention  should  be  lengthened. 

Anyone  wishing  to  ask  about  the  matters  discussed  above  or  other  issues 
should  write  to  me  at  the  address  listed  in  P-W.  The  steps  outlined  in  the  financial 
area  will  provide  a foundation  for  a vital  and  vigorous  EAC  in  the  future.  I am 
confident  we  will  achieve  greater  and  greater  success  into  the  next  century. 


A neuj  batch  of  plastic  EAC  membership  cards  is  being 
produced.  Neuu  EAC  members  uiill  automatically  receive  one  upon 
Joining  EAC.  Current  members  uiho  want  to  order  a replacement  card 
can  do  so  by  sending  $1.00  to  Rod  Burress,  EAC,  PO  Box  1578B, 
Cincinnati  CH  45215.  Alloui  B-B  weeks  for  embossing  and  mailing. 

AuSO: 

Additional  Copies  of  EAC  Sale  Catalogues 
1987--1992  Inclusive 

Are  Available  for  $2  Each  from  Rod  Burress 
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THE  1992  EAC  CONVENTION 


Mike  Packard 

with  photos  by  Tony  Carlotto 

This  was,  without  a doubt,  the  most  enjoyable  EAC  Convention  I have 
attended,  and  I have  attended  12  of  the  last  13.  I knew  R.  Tettenhorst  (Tett),  the 
Convention  General  Chairman,  would  do  a good  job  (he's  a half  cent  collector,  you 
know),  but  he  enlisted  the  assistance  of  Eric  Newman  and  together  they  did  a 
fantastic  job. 

I had  a comfortable  flight  from  Washington,  D.C.  to  St.  Louis  via  TWA.  The 
flight  path  had  us  crossing  the  Mississippi  just  north  of  the  Arch  and  the  Convention 
hotel.  It  was  quite  a sight.  I ran  into  Bob  Yuell  at  the  airport  and  we  shuttled  to  the 
hotel  together.  We  caught  up  on  our  activities  and  promised  to  have  a half  cent  whist 
rematch.  He  creamed  me  last  time  and  will  cream  me  again,  but  it  is  always  pleasant 
to  while  away  the  time  looking  at  nice  coooers. 


"Tett"  Tettenhorst  and 
His  Lovely  Assistants 


At  the  hotel,  I met  several  EAC'ers  in  the  lobby  and  had  a nice  chat.  By-and-by 
Tett  came  along  and  we  went  to  view  the  bourse  layout  and  the  exhibit  area  in 
particular.  I was  a little  concerned  in  January  because  I had  few  exhibitors,  but  I 
wrote  a few  letters  and  received  an  enthusiastic  response  that  filled  the  exhibit  area 
to  overflowing.  I needed  to  see  if  I could  add  a few  cases,  especially  since  I had 
requests  from  people  who  brought  items  to  exhibit  if  there  was  room.  There  wasn't. 
(Please  let  me  know  in  advance  next  year  so  I can  arrange  for  sufficient  space.) 

In  the  middle  of  the  afternoon,  Phil  Ralls,  Lee  Kuntz  and  I went  to  Phil's  room. 
Lee  showed  us  the  EAC  25th  Anniversary  medallions  he  had  produced.  They  were 
beautiful!  The  obverse  is  the  reproduction  of  the  Sheldon  187  we  have  used  on 
earlier  medallions  and  the  reverse  was  from  a design  submitted  by  EAC'er  Eric 
Fernandes.  I hesitate  to  admit  that  I was  a little  more  smitten  by  the  frosty  silver- 
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proof  than  by  the  copper  specimens,  but  they  are  both  very  attractive.  Lee  had  50 
silver  and  400  copper  medallions  with  him.  They  were  heavy.  I know.  I carried  them 
to  the  security  room.  Lee  told  us  that  the  coiner  had  made  a mistake  and  struck 
several  copper  medallions  with  reeded  edges--Our  very  own  "S-79"  variety.  He  had 
all  but  two  pieces  destroyed,  and  suggested  that  one  be  placed  in  the  EAC  archives 
and  the  other  auctioned  off  in  the  1993  club  sale.  Phil  and  I agreed.  Prepare 
yourselves  for  next  year. 


Doug  Smith  and  Lee  Kuntz  With  25th  Anniversary  Medals 

I had  a long  talk  with  Bill  Weber,  bourse  chairman  and  friend,  on  a variety  of 
topics  from  exhibit  space  to  half  cents  to  the  Cohen  Sale  to  fine  whiskey  to  the  NCAA 
tournament  (Go  DUKE)  to  the  administration  of  EAC.  We  covered  a lot  of  ground  but 
did  not  come  to  a resolution  on  all  subjects.  In  years  past,  we  would  have  extended 
the  conversation,  but  we  were  not  rooming  together  this  year.  Bill  married  the 
beautiful  Elaine  last  year  and  was  treating  her  to  her  first  EAC.  I hope  he  brings  her 
back  many,  many  times.  She  adds  a first  class  finishing  touch  to  an  already  classy 
event. 


All  too  soon,  it  was  time  to  go  to  the  Hospitality  Suite,  the  opening  ceremonies, 
as  it  were.  This  is  an  event  Bill  began  in  1984  when  he  hosted  the  EAC  Convention 
in  San  Mateo,  CA.  He  had  picked  up  on  several  comments  that  it  would  be  nice  to 
have  a function  on  Thursday  to  allow  newcomers  and  Convention  veterans  to  meet, 
mix,  and  mingle.  He  also  introduced  the  security  room  that  year  so  that  dealers  and 
collectors  alike  could  unburden  themselves  of  coins  and  the  security  paranoia  the 
coins  generate.  Both  have  been  very  successful  additions.  This  year,  the  hotel 
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sprang  for  the  food  and  drink  as  a goodwill  gesture.  Thank  you,  Clarion!  We 
appreciate  it. 


A little  before  7,  I went  down  to  the  room  for  the  Half  Cent  Happening, 
arguably  the  best  coin  activity  at  the  Convention.  Dan  Holmes  had  graciously  set  up 
the  lights  for  the  Happening  and  all  was  in  order.  Thanks,  Dan.  The  Half  Cent 
Happening  at  EAC  was  an  idea  Rick  Leonard  proposed  after  the  1985  Convention  in 
Chicago.  Rick  and  Bill  Weber  worked  out  the  details  and  Joe  Kane  provided  space  at 
the  1986  Convention  in  Washington,  D.C.  It  was  a big  hit  and  has  grown  each  year 
since. 


Claire  and  Carvin  Goodridge 

This  year  we  had  17  members  showing  coins  at  the  Happening-Gene  Braig, 
Carvin  Goodridge,  Mike  George,  Bill  Jones,  Joe  Kane,  Jon  Lusk,  Jim  McGuigan,  Mike 
Packard,  John  Peters,  Ray  Rouse,  Harry  Salyards,  Gino  Sanfilippo,  Terry  Stanhurski, 
R.  Tettenhorst,  George  Trostel,  Bill  Weber,  Rod  Widok,  and  Bob  Yuell.  Rick  Leonard, 
a driving  force  in  this  event,  died  last  year.  We  missed  him,  and  his  wonderful  coins. 
Not  all  exhibitors  showed  coins  for  all  varieties.  Several  showed  two  or  more  die 
states  for  selected  varieties.  Several  showed  two  or  more  die  states  for  selected 
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varieties.  About  60  members  and  guests  joined  in  the  festivities,  but  did  not  show 
any  coins. 

This  year's  selected  coins  were  the  1794  C-3a,  C-3b,  C-4a,  C-4b,  1804  C-1, 
1809  C-1  and  C-2.  Both  the  1794  "b  girls”  are  rare  varieties  but  2 of  the  3 C-3b's 
and  4 of  the  6 (plus  a pressing  of  one  additional  specimen)  of  the  C-4b's  were  on 
hand  for  our  viewing  enjoyment.  We  asked  those  present  to  rank  the  best  5 of  each 
variety  using  their  own  criteria.  Eighteen  people  turned  in  their  sheets.  The  results, 
allowing  5 points  for  first  preference,  4 for  second,  and  so  on,  are  as  follows: 

1794  C-3a  1st  - R.  Tettenhorst  (unanimous  winner), 

2nd  - B.  Weber  (late  state)  by  one  point  over 
3rd  - B.  Weber  (early  state), 

4th  - R.  Widok,  and 

5th  - (tie)  B.  Yuell  and  G.  Braig 


C-3b  R.  Tettenhorst's  specimen  won  over  J.  McGuigan's 

C-4a  1st  - (tie)  J.  McGuigan  and  R.  Tettenhorst 
3rd  - B.  Weber  (early  state) 

4th  - R.  Tettenhorst 
5th  - G.  Braig 


C-4b  1st  - R.  Tettenhorst 
2nd  - J.  McGuigan 
3rd  - B.  Yuell 
4th  - R.  Widok 

1804  C-1  1st  - B.  Weber  (late  state  - a strong  winner) 

2nd  - R.  Tettenhorst 

3rd  - J.  McGuigan  (late  state) 

4th  - J.  McGuigan  (early  state) 

5th  - M.  George 

1809  C-1  1st  - R.  Tettenhorst  (narrowly  over) 

2nd  - J.  McGuigan 
3rd  - R.  Rouse 
4th  - C.  Goodridge 
5th  - G.  Braig 

C-2  1st  - M.  George  (this  coin  was  sold  as  a VF-20  in  the  1991  EAC  Sale 
and  was  preferred  to  a coin  slabbed  MS-62)  by  1 point  over 
2nd  - C.  Goodridge  (no,  not  the  slabbed  coin) 

3rd  - R.  Tettenhorst  (late  state,  not  slabbed) 

4th  - J.  McGuigan  (yup) 

5th  - R.  Tettenhorst  (early  state) 
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Stu  Levine  and  Jim  McGuigan 


The  Happening  was  a lot  of  fun.  A lot  of  great  half  cents  were  on  display  and 
touchable.  Thanks  to  all  who  helped  by  being  Monitors-Terry  Hess  and  Frank  Goss 
in  addition  to  most  of  the  owners  of  coins  on  display. 

We  still  have  about  four  years  of  varieties  to  see  before  we  will  begin  repeating 
varieties.  The  varieties  we  have  not  seen  are:  all  1793's,  1794  C-5a  thru  C-9,  both 
1796s,  1804  C-2,  C-4,  C-6  thru  C-10,  C-12  and  C-13,  1809  C-3  thru  C-6,  1810, 
1829,  1831,  and  1833-1857.  I do  not  know  if  we  will  show  the  last  grouping 
because  there  are  so  many  nice  specimens  for  each  year.  I can  be  persuaded 
otherwise,  however.  I am  leaning  towards  the  1793's  in  '93,  along  with  additional 
1804's  and  1809's.  I am  open  to  suggestions.  Let  me  know  what  you  would  like 
to  see,  and  I will  try  to  accommodate. 

After  the  Happening,  I went  to  Joe  Kane's  room  and  spent  a couple  of 
enjoyable  hours  conversing  with  Joe,  Terry  Hess,  Bob  Yuell,  Jim  Young,  and  Pete 
Boisvert.  We  talked  a lot  about  half  cents,  about  coppers  in  general,  about  copper 
people,  and,  of  course,  sports.  (My  alma  mater,  Duke,  was  in  the  final  four  and  we 
had  to  talk  sports.) 

Friday  morning  dawned  a beautiful  day.  I could  see  the  arch  from  my  room 
(shared  with  Jan  Valentine).  I needed  to  set  up  lights  for  the  exhibit  area,  so  I left  the 
room  early.  I had  breakfast  and  a nice  conversation  with  Harry  Salyards.  Off  to  the 
bourse  to  set  up  21  lights  for  23  exhibit  cases.  The  nine  exhibitors  really  came 
through  this  year.  We  had  a lot  of  printed  material  and  lots  of  nice  coins  too. 
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Eric  Newman's  Literature  Display 


Eric  Newman  had  a three  case  display  of  copper-related  numismatic  materials 
from  the  18th,  19th,  and  early  20th  century.  He  displayed  the  earliest  known 
illustration  of  an  early  American  coin,  a 1783  Nova  Constellatio,  in  the  Gentleman's 
Magazine  published  in  London,  in  December  1788.  He  had  an  1838  article  by  Dr. 
James  Mease,  "Old  American  Coins,"  the  first  numismatic  publication  on  Early 
American  Copper.  From  the  selected  prose  writings  of  Thomas  Paine  was  a 
November  1791  proposal  for  a silver  center  cent.  He  displayed  the  "Coin  and  Medal 
Collection  Ledger,  1888  - 1909"  of  Dr.  Thomas  P.  Hall,  famous  for  his  descriptions 
of  Connecticut  coppers.  (I  wanted  to  see  what  was  written  about  his  holdings  of 
Massachusetts  coppers,  but  could  never  find  Eric  when  I was  thinking  about  it.)  The 
most  fascinating  of  the  remaining  items,  to  me  at  least,  was  an  ad  placed  by  the  U.S. 
Mint  in  the  November  1,  1792  edition  of  Dunlop's  American  Daily  Advertiser 
announcing  it  was  paying  the  highest  prices  for  old  copper.  I cannot  help  but  think 
that  the  mint  would  be  truly  shocked  to  know  how  high  a price  it  would  have  to  pay 
for  copper  today! 

Tony  Terranova  displayed  40  of  the  most  beautiful  Connecticut  coppers  I have 
ever  seen.  They  seldom  come  that  nice!  I asked  one  active  and  avid  West  Coast 
Connecticut  collector  if  he  had  that  many  choice  pieces.  He  laughed.  The  colonial 
collectors  I talked  to  were  very  impressed.  I was  particularly  taken  with  one  of  the 
two  1 788  Miller  1 6.3-Ns,  the  one  struck  over  a 1 787  Massachusetts  Ryder  1 -B  cent. 
The  undertype  was  clearly  visible. 

R.  and  Davy  Tettenhorst  joined  forces  to  display  their  error  half  cents.  There 


-200- 


were  well  over  100  error  half  cents  filling  two  cases.  Do  you  like  double  strikes? 
There  were  rotated  double  strikes,  flip-over  double  strikes,  half  cents  struck  over  cut 
down  large  cents,  and  over  cut  down  Talbot  Allum  and  Lee  tokens-more  than  100 
in  all.  There  were  15  triple  struck  half  cents,  5 full  brockages,  and  8 struck-over 
brockages.  There  was  a pile  of  spoiled  large  cents-unstruck  (more  correctly, 
improperly  struck)  half  cents.  There  were  10  half  cents  with  clips,  16  struck  off- 
center  to  varying  degrees,  and  8 with  cracked  planchets.  Two  half  cents  were  struck 
over  half  dollar  trial  pieces.  Two  specimens  were  missing  the  edge  letters  those 
varieties  were  supposed  to  display.  Finally,  there  were  two  uniface  pieces  -one 
showing  the  reverse  of  an  1809  and  the  other  the  obverse  of  1826.  Fascinating! 

Bill  Jones  displayed  the  varieties  of  Draped  Bust  Half  Cents.  His  exhibit  was 
very  informative.  His  descriptions  of  the  varieties  were  well  written,  and  the  coins 
displayed  were  nicely  matched.  I received  several  very  nice  comments  from  large  cent 
collectors  and  new  copper  collectors  on  this  exhibit.  I hope  Bill  heard  these  comments 
as  well. 

Denis  Loring  exhibited  an  impressive  run  of  late  date  proof  cents— 1 8 coins  from 
1 840  to  1 857.  Denis  is  currently  in  the  midst  of  researching  proof  cents  and  I expect 
we  will  se  more  in  the  pages  of  Pennv-Wise  on  this  series. 

Denny  Mendelson  had  a multi-case  display  of  classic  large  cent  books.  Those 
who  think  that  Dr.  Sheldon  and  Newcomb  pulled  the  information  in  their  books  out 
of  a vacuum  should  think  again.  Denny  displayed  a lot  of  source  material  for  these 
works.  He  had  a Crosby  and  Levick  from  1869  and  copies  of  Frank  Andrews' 
monographs  from  1881  and  1883.  There  were  works  by  Maris,  Frossard,  Doughty, 
Frossard  and  Hays,  and  Gilbert  and  Elder.  There  was  a Chapman  on  the  1794's  and 
a Newcomb  on  the  1801,  02,  and  OS's,  a Clapp  on  the  1798  and  99's,  and  more, 
much  more. 

John  Wright  favored  us  with  two  exhibits-an  "Evolution  of  Reference  Works 
on  Middle  Date  Large  Cents,"  with  emphasis  on  the  1818  Newcomb  4 variety.  John 
opened  the  works  of  Andrews,  Newcomb,  his  own  Pennv-Wise  articles  circa  1 972-75 
(are  you  old  when  people  begin  referring  to  your  works  as  circa?),  and  his  own  newly 
published  The  CENT  Book. 

His  other  exhibit  was  "Collectible  Fakes".  He  displayed  examples  of  the 
restrikes  of  1804  and  1823,  die  struck  copies  of  1803  and  1811,  cast  copies  of 
1 799,  1 809,  and  1811,  electros  of  1 793,  1 799,  and  1 804,  and  alterations  of  genuine 
coins  to  1793,  1799,  1804,  and  the  one  year  cents  were  not  minted-1815.  He 
included  Hard  Times  Tokens  and  Store  Cards  and  finished  off  with  the  ultimate 
collectible  fake,  a cast  copy  of  an  1823  restrike. 

Bob  Miller  exhibited  his  own  collectible  fakes-the  Smith  Cents  of  1793,  some 
genuine  and  some  electros.  In  case  you  are  unfamiliar  with  the  story  of  these  coins, 
I offer  the  following  condensed  version.  Some  time  in  the  1800s  an  observant. 
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enterprising,  and  talented  fellow  (we  think)  discovered  that  people  would  pay  more 
for  a rare  1 793  cent  than  they  would  for  a "common"  1 794  cent.  Being  talented,  he 
obtained  a few  1794  cents  and  reengraved  them  to  look  like  1793's,  beaded  ^ 
borders  and  all.  Being  enterprising,  he  apparently  sold  his  works  to  collectors. 
(Editor's  Note:  Please  see,  as  well,  Pete  Smith's  discussion  of  Smith  counterfeits, 
elsewhere  in  this  issue.) 

Jim  Young,  cherry  picker  par  excellence,  displayed  his  cents  of  1 800.  He  was 
missing  only  the  NC's  1,  4,  5,  and  6.  It  takes  me  forever  to  attribute  an  1800.  Jim 
needs  to  do  little  more  than  glance  at  the  coin  to  identify  it.  Guess  that's  why  he  is 
a cherry  picker  par  excellence. 


Joe  Kane  & Jim  Young  Wes  Rasmussen 

The  exhibits  in  order,  I began  my  first  walk  around  the  bourse,  looking  for  those 
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elusive  coppers  that  needed  a new  and  appreciative  home.  I found  one  almost 
immediately!  It  is  a 1787  Massachusetts  cent,  Ryder  2b-G.  It  is  the  7th  specimen 
I am  aware  of  and  probably  the  2nd  or  3rd  finest  (but  as  Mike  McLaughlin  is  fond  of 
saying,  "There  is  always  one  more,  and  there  is  always  one  better.").  My  EAC 
Convention  was  made.  I floated  around  for  the  next  2 days.  I continued  my  rounds 
looking  for  more  Mass  copper  for  my  collection,  but  nothing  else  caught  my  eye. 
When  I stopped  at  Bob  Miller  and  Lanny  Reinhardt's  table,  Lanny  handed  me  some 
late  die  state  two  cent  pieces.  I have  a weakness  for  such  coins,  especially  in  low 
grade  with  extensive  cracks  and  cuds.  These  fit  my  criteria  and  after  some  serious 
negotiations,  I walked  away  happier  and  Lanny  stood  there  richer. 

I did  not  find  anything  else  that  struck  me  at  first  sight,  so  I looked  at  a few 
sale  lots,  mostly  half  cents.  The  half  cent  and  colonial  offerings  were  pretty  slim  this 
year  and  I did  not  see  anything  that  I needed  for  my  collection. 

I decided  that  if  I couldn't  find  anything  else  to  buy,  I would  try  to  sell  a few 
items  I had  brought  for  that  purpose.  I had  a nice  visit  with  Tom  Rinaldo  of  Yesteryear 
Coins.  I looked  at  his  stock  again  while  he  looked  at  what  I had  for  sale.  He  selected 
a few  of  my  pieces,  but  I did  not  return  the  favor.  He  gave  me  a large  cent  to  make 
into  a pocket  piece  souvenir.  That  reminded  me  that  I had  made  up  a few  pocket 
pieces  for  the  exhibitors  and  a few  others.  I passed  them  out,  but  John  Wright's  got 
stuck  in  the  tube  and  I did  not  discover  it  until  I got  back  to  Virginia.  Sorry,  John. 

It  was  well  past  noon,  but  I was  having  a good  time  and  had  not  thought  about 
food  until  I stopped  by  Tony  Carlotto's  table.  Sharon  had  brought  Tony  a super 
sandwich  and  he  was  hungrily  and  happily  munching  away.  Suddenly,  I was  hungry 
too.  I rounded  up  Frank  Wilkinson  and  we  went  to  the  hotel's  coffee  shop  for  a bite. 
Our  conversation  focussed  on  Frank's  upcoming  wedding  (congratulations,  Frank)  and 
on  the  sale  of  Roger  Cohen's  half  cents.  We  both  thought  the  grading  was  too 
conservative,  but  most  buyers  viewed  the  coins  and  the  coins  brought  what  they 
brought.  Conservative  grading  or  not,  the  coins  are  gone  now,  dispersed  to  new 
owners  who  are  very  happy  to  have  acquired  coins  from  Roger's  collection.  It  is  time 
to  move  forward. 

After  lunch,  I got  the  25th  Anniversary  medallions  and  Lee  Kuntz  agreed  to 
handle  the  sales.  The  silver  medallions  were  $20  each  with  a limit  of  1 per  member 
and  the  copper  were  $5  each  with  no  purchase  limits.  The  50  silver  medallions 
quickly  sold  out,  but  only  about  half  of  the  400  copper  were  sold  by  Saturday 
afternoon.  The  club  will  have  another  run  of  Silver  medallions  struck  if  there  is 
sufficient  interest  (prepaid  orders  received  by  a given  date).  There  is  an 
announcement  elsewhere  in  this  issue  relating  to  the  medallion  sales.  Order  one  or 
two.  You  will  not  be  disappointed. 

I spent  the  rest  of  the  afternoon  looking  at  coins,  showing  the  coins  I had  for 
sale  (I  really  teased  Mike  George  with  my  nice  VG-8  1802  C-2  that  became 
expendable  when  I bought  a F-1 5 specimen  at  the  Cohen  sale  (as  VG-1 0),  and  talking 
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with  people. 

A little  before  5 PM  an  announcement  was  made  that  buses  taking  people  to 
Eric  Newman's  Mercantile  Money  Museum  would  be  leaving  shortly  from  the  front  of 
the  hotel.  I went  to  my  room  to  clean  up  a bit  and  sped  outside.  The  second  of  two 
buses  was  full  and  pulling  away.  Not  to  worry,  I was  told.  One  of  the  buses  would 
make  a second  trip  to  pick  up  us  stragglers.  By  and  by,  the  bus  returned  and  a full 
load  boarded  for  thetripto  the  museum. 

We  alit  from  the  bus  and  were  directed  to  the  second  floor  of  the  Mercantile 
Bank  building.  In  a hallway/reception  area  were  five  large  tables.  One  held  hors 
d'oeuvres  and  salad.  At  a second,  a young  man  was  slicing  beef  tenderloin  for 
sandwiches  and  at  a third,  a chef  was  heating  a seafood-pasta-vegetable  combination 
in  a wok.  There  was  also  a dessert  bar  and  an  open  bar.  Quite  a spread.  The  place 
was  packed! 

Most  of  my  bus  load  stopped  to  feed  their  bodies.  I went  into  the  museum  to 
feed  my  soul.  The  museum  itself  is  a room  of  rather  modest  size  with  display  cases 
along  the  two  long  walls  and  in  the  center  of  the  room.  There  were  also  display 
cabinets  mounted  above  the  cases  on  the  wall  without  windows.  Mr.  Newman's 
numismatic  library  is  in  a room  in  the  far  left  corner,  but,  in  the  best  British  tradition, 
there  is  a second  level  balcony  with  three  additional  walls  of  shelves.  Two 
mannequins  with  holographic  faces  were  near  either  end  of  the  display  cases  in  the 
center  of  the  room.  One  was  of  Benjamin  Franklin  expressing  bits  of  wisdom  as 
relevant  today  as  they  were  200  years  ago.  The  other  was  of  a convict  testifying  on 
the  perils  of  counterfeiting. 

The  museum  had  nice  displays  of  coin  making,  the  history  of  coins,  and  coins 
of  other  lands.  What  caught  my  attention  were  the  coins  in  two  cases,  one  of  half 
cents  and  one  of  colonials.  As  a special  treat,  five  prominent  half  cent  collectors,  R. 
Tettenhorst,  Bill  Weber,  Jim  McGuigan,  Donald  Groves,  and  Gene  Reale,  joined  forces 
to  display  their  Pole-to-Cap  half  cents.  Each  coin  was  exceptional  for  its  state  of 
preservation.  From  time-to-time  we  see  beautiful,  high-grade  early  half  cents  offered 
at  auction.  These  coins  surpassed  most  of  those.  There  were  many  finest,  second 
finest,  and  third  finest  knows.  Varieties  that  are  extremely  rare  in  VF  were 
represented  by  Uncirculated  and  Almost  Uncirculated  specimens.  I was  especially 
taken  with  the  mint  red  1794  C-7.  It  was  a show-stopper,  a museum  piece;  it  was 
certainly  in  the  right  place! 

The  other  case  contained  a few  select  museum  colonials.  My  favorite  was  a 
Three  Hammer  Higley,  followed  by  the  finest  Transposed  Arrows  Massachusetts  cent 
I have  seen.  There  was  also  a beautiful  Silver  Center  Cent  (Thanks,  Thomas  Paine, 
for  suggesting  this  interesting  and  beautiful  coin),  and  a supersharp  Vermont 
landscape. 

It  was  difficult  to  get  close  to  these  cases.  Bodies  were  pressed  up  against 


-204- 


them,  and  when  one  got  to  the  front  of  the  queue,  one  wanted  to  savor  the  moment 
by  turning  it  into  minutes.  Eventually  the  crush  of  bodies  moved  me  out  of  the  way 

and  I went  into  the  library.  It  was  like  Christmas.  You  should  have  seen  all  the 
"children  let  loose  in  the  toy  section  of  the  department  store."  I thought  copper 
people  were  enthusiastic,  but  those  who  are  also  bibliophiles  went  nuts!  Eric  was 
there,  presiding,  but  he  let  people  take  the  books,  catalogues,  and  other  reference 
works  off  the  shelf,  open  them,  and  read.  The  people  on  the  balcony  were  absolutely 
ecstatic.  It  was  a marvel  just  to  watch  them. 

I went  back  into  the  main  room  to  take  a second  look  at  the  two  cases  that 
held  my  interest,  but  I could  only  glimpse  the  coins  through  a sea  of  bobbing  heads. 
My  mind  was  sated.  It  was  time  to  feed  my  body.  I was  relieved  that  even  though 
more  than  100  people  had  eaten  before  me,  there  was  still  plenty  of  food  left.  I ate 
my  fill,  wandered  back  into  the  museum,  took  a last  look  at  the  wonderful  offerings 
and  boarded  the  bus  for  the  tip  back  to  the  hotel  and  the  Educational  Forum. 

THANKS,  Eric!!  It  was  a wonderful  treat  and  the  highlight  of  my  convention. 

I really  enjoyed  myself.  Thanks,  too,  to  the  five  who  shared  their  half  cents  with  us. 

Back  at  the  hotel,  I justhadtime  to  go  to  my  room  to  get  my  tape  recorder  (oh, 
when  are  we  going  to  start  videotaping  the  Forum?)  and  hustle  to  the  meeting  room. 
It  was  filling  up  rapidly,  but  there  were  many  seats  up  front  where  I wanted  to  sit. 
Harry  Salyards,  Pennv-Wise  editor  and  Educational  Forum  coordinator  made  a few 
brief  announcements  and  we  began.  Denis  Loring  was  scheduled  to  talk  on  large  cent 
proofs,  but  he  relinquished  a portion  of  his  time  to  allow  the  audience  to  ask  questions 
of  Eric  Streiner,  the  young  man  who  purchased  Ted  Naftzger's  half  cent.  Early  Date 
large  cent,  and  proof  collections. 

When  did  Eric  first  meet  Ted?  In  February  of  this  year.  He  made  an 
offer  that  Ted  did  not  want  to  refuse.  The  sale  was  consummated  in 
March. 

Was  he  going  to  keep  any  of  the  coins?  (Many  were  for  sale  in  his  case 
on  the  bourse.)  Yes,  the  proofs  and  some  of  the  early  dates. 

What  role  did  Stack's  play?  They  made  the  introduction  and  received  a 
finder's  fee. 

How  many  pieces  were  slabbed?  102  (of  about  360). 

Which  do  you  like  better-PSCS  grading  or  Del  Bland's  grading?  "No 
comment." 

What  is  your  favorite  coin?  The  S-5  and  the  S-4.  It  is  a tie.  The  S-64 
is  close. 
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Are  you  single?  (Asked  by  a woman)  "Yes.  I plan  to  be  for  a long  time. 

I like  large  cents  too  much." 

Denis's  talk  turned  out  to  be  a step-by-step  guide  to  undertaking  numismatic 
research.  An  outline  appears  elsewhere  in  this  issue  of  P-W. 


Dennis  Loring  and  Allen  Bennet 
with  Scott  and  Darwin  Palmer 


Eric  Newman  spoke  next  on  "Centering  Planchets  for  Early  U.S.  Mint  and  State 
Copper  Coinage."  He  said  in  all  his  years  of  research  he  has  never  seen  a description 
of  the  mechanism  the  early  mint  used  to  feed  coins  into  the  press(es).  He  is  doubtful 
that,  in  contrast  to  popular  folklore,  the  mint  employees  fed  the  press(es)  by  hand. 
First,  the  struck  coins  and  dies  would  be  too  hot  to  handle.  The  pressure  used  to 
impress  a planchet  generates  a tremendous  amount  of  heat.  Second,  the  mint  struck 
coins  at  a rate  as  fast  as  one  coin  every  three  seconds  for  extended  periods.  If  the 
planchets  were  hand  fed,  we  would  see  many  more  off-center  strikes  than  we  do. 

Eric  knows  from  his  studies  that  the  mint  personnel  were  very  mechanically 
adept,  and  he  is  certain  that  they  designed,  or  borrowed  the  design,  of  a mechanism 
to  automatically  feed  coins  into  the  press(es).  He  assumes  that  the  feeder  mechanism 
was  driven  by  a rod.  One  end  of  the  rod  was  attached  to  the  underside  of  an  arm  of 
the  screw  press  near  its  pivot.  It  was  anchored  at  some  point  by  a fulcrum,  and  the 
other  end  of  the  rod  was  attached  to  the  feeder.  As  the  screw  press  was  pulled  its 
quarter  turn  and  released,  the  rod  would  rotate  about  the  fulcrum,  sliding  the  feeder 
mechanism  back  and  forth.  The  feeder  contained  a hole  near  one  end.  As  the  feeder 
slid  under  a tube  containing  blank  planchets,  a planchet  would  drop  into  the  hole  and 
be  pushed  onto  the  lower  die.  If  there  were  a stop  of  some  sort,  the  planchet  would 
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be  positioned  correctly. 

Eric  showed  us  a schematic  diagram  of  a mechanism  that  was  used  to  feed 
planchets  into  presses  in  Europe  in  the  late  1 700's;  he  assumes  our  mint  used  a 
feeder  of  a similar  design.  There  are  a lot  of  unanswered  questions,  however.  How 
did  the  struck  coin  get  swept  off  the  lower  die?  Were  there  different  feeders  for 
different  denomination  and  sized  coins?  Were  there  adjustable  stops  for  the  different 
denominations/  were  some  varieties  commonly  found  struck  off  center  (I  have  seen 
a number  of  1795  C-6a  half  cents  struck  5-10  percent  off  center)  made  that  way 
because  the  mint  personnel  were  using  the  feeder  (or  stops)  for  another 
denomination?  We  just  do  not  know. 

After  a short  break,  Phil  Ralls  gave  a talk  on  attributing  the  Draped  Bust  Cents 
of  1796.  His  attribution  guide  is  printed  elsewhere  in  this  issue.  He  augmented  his 
talk  with  some  wonderful  slides. 

The  final  speaker  of  the  evening  was  friend  Bill  Weber.  He  talked  about 
collecting  large  cents  and  then  half  cents  in  California  in  the  1950's  and  1960's  and 
the  people  he  had  met  and  shared  coppers  with  through  the  years.  He  talked  about 
the  mega-trade  he  made  with  Roger  Cohen  a couple  of  years  before  Roger's  death. 
As  he  put  it,  he  (Bill)  was  the  cork  in  the  bottle  that  was  keeping  Roger  from 
completing  his  variety  set  of  circulation  strike  half  cents.  Bill  offered  to  trade  Roger 
the  1794  C-5b  and  C-6b  if  he  could  go  through  Roger's  set  of  1794's  and  Draped 
Bust  half  cents  and  upgrade  varieties  Bill  had  in  his  own  collection.  Roger  agreed  and 
got  the  two  coins  he  wanted.  Bill,  in  turn,  got  several  nice  pieces  to  upgrade  his  own 
collection. 

Bill's  main  point,  though,  was  to  express  his  disappointment  that  no  one  has 
stepped  forward  to  be  the  collector,  recorder,  preserver,  and  disseminator  of  half  cent 
information  since  Roger  Cohen's  death.  He  called  for  someone  to  fill  the  void.  As  he 
says,  new  half  cents  and  new  data  are  being  discovered  all  the  time  and  may  be  lost 
if  not  recorded.  He  is  especially  concerned  that  an  accurate  condition  census  be 
maintained. 

I wanted  to  attend  the  Midnight  Auction  Jeff  Rock,  Tom  Rinaldo,  Mike  Ringo, 
and  some  of  the  other  colonial  fanatics  were  putting  on  after  the  Forum,  but  several 
people  wanted  to  talk  to  me  about  carrying  on  Roger's  half  cent  work.  I do  not  feel 
I qualify.  Roger  had  an  amazing  ability  to  recall  coins.  I showed  him  a coin  once  and 
he  told  me  he  had  seen  that  coin  about  1 2 years  before  in  dealer  X's  case.  It  passed 
to  collector  Y,  and  then,  he  was  pretty  sure,  to  collector  Z.  I bought  the  coin  from 
collector  Z.  He  could  look  at  a coin  and  mentally  compare  it  with  stored  images  of 
other  coins  of  the  same  variety.  I do  not  have  that  ability,  and,  while  not  absolutely 
necessary  for  the  job,  it  would  certainly  make  the  job  easier.  I think  Frank  Wilkinson 
is  the  man  for  the  job.  He  has  the  right  kind  of  mental  facilities  and  he  has  a deep 
rooted  love  of  half  cents.  He  has  been  taking  a photographic  survey  of  half  cents  for 
the  past  several  years.  I have  encouraged  him  to  publish  some  of  the  data  he  has  on 
the  condition  census  and  to  ask  for  more  input.  Please  encourage  him  too. 
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Tom  "Yesteryear"  Rinaldo 
Jeff  "Rosa  Americana"  Rock 
"Machin"  Mike  Ringo 


Frank  Wilkinson  at  the  Bourse 


Saturday  morning  I had  to  be  at  the  Board  of  Governors  meeting  at  8 AM.  It 
was  scheduled  to  run  to  9 AM,  but  lasted  until  after  10.  The  first  part  of  the  meeting 
was  business  as  usual.  Rod  Burress  was  authorized  to  purchase  a new  supply  of 
credit-card  style  membership  card  blanks  to  send  to  new  members.  A number  of 
other  issues  were  addressed,  as  detailed  in  Denis  boring's  meeting  minutes  published 
elsewhere  in  this  issue  of  P-W. 
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Much  of  the  meeting  revolved  around  club  finances.  The  biggest  issue  was  the 
expenditure  of  $1 7,000  (via  holdbacks  from  sale  proceeds  over  the  past  three  years) 
for  purchasing  more  than  6,400  of  Bill  Noyes'  photographs  of  high  grade  large  cents. 
Phil  reported  on  his  investigation  into  the  matter.  He  could  find  no  record  that  a 
previous  board  had  approved  the  expenditure.  At  the  same  time,  he  believes  that  Jeff 
Oliphant,  Chairman  of  the  Sale  Committee,  Bill,  and  John  Wright  acted  in  the  belief 
that  such  approval  had  been  made.  Bill  also  sold  the  photos  to  the  club  at  a discount 
from  his  normal  price.  No  effort  was  made  to  conceal  the  purchases.  The  holdbacks 
were  noted  on  the  Sale  Committee  Report  to  the  President  and  Treasurer  and  the 
pictures  have  been  advertised  as  a part  of  the  EAC  Library  holdings.  Some  have  been 
lent  to  members.  It  was  believed  that  those  involved  acted  in  good  faith.  John 
Wright  offered  to  personally  purchase  the  photos  from  the  club  for  the  same  $ 1 7,000 
originally  expended,  but  this  offer  was  declined.  Discussion  was  lively,  but  tempers 
were  controlled.  In  the  end,  the  Board  voted  to  authorize  the  purchase  of 
photographs  already  received,  but  to  require  explicit  Board  approval  for  any  additional 
photographic  purchases.  The  Board  also  voted  to  authorize  the  President  to  appoint 
an  ad  hoc  committee  to  evaluate  the  financial  affairs  of  EAC,  as  reported  in  Denis 
Loring's  meeting  minutes. 

I welcomed  the  opportunity  to  return  to  the  bourse  at  the  end  of  the  meeting. 
The  bourse  was  active.  Almost  all  dealers  were  occupied  by  negotiations  or 
conversation.  The  sale  lot  viewing  area  was  bustling  with  Pete  Boisvert  and  Jeff 
Oliphant  busily  showing  lots  to  members  who  were  meticulously  noting  every  flaw 
and  good  point  of  every  coin.  John  Wright  was  autographing  his  "hot  off  the  press" 
opus  on  Middle  Date  Cents.  Bill  Noyes  was  at  the  table  behind  him  photographing 
coins  and  selling  his  own  books.  Lee  Kuntz  was  again  manning  the  Medallion  sale 
table.  And  there  was  a swarm  of  people  around  Eric  Streiner's  table.  A nice  large 
cent  is  such  an  attention  getter! 

I walked  the  floor  looking  for  anything  I might  have  missed  the  previous  day  (I 
didn't  find  anything),  selling  a few  more  coins  (Mike  George  relieved  me  of  the  1 802), 
talking  to  most  everyone,  and  having  a good  time.  I had  lunch  with  Gene  Braig  and 
Gino  Sanfilippo.  Gene  asked  me  what  I was  looking  for  in  half  cents  and  I told  him 
what  I really  wanted  to  upgrade.  He  said  he  might  be  able  to  help  out  and  showed 
me  a couple  of  coins.  I bit  on  one  and  asked  to  see  more  after  lunch.  He  obliged  and 
my  collection  is  now  a little  nicer. 

I spent  most  of  the  afternoon  sitting  by  the  coffee  table  stamping  out  pocket 
pieces.  I meet  the  nicest  people  that  way.  I did  not  want  anything  in  the  sale  so  I 
planned  to  watch  the  Duke-Indiana  game.  I also  wanted  to  go  to  dinner  with  Gene 
and  Gino.  We  got  a late  start  and  were  joined  by  Bob  Miller  and  Ed  and  Lisa  Kucia. 
We  walked  down  to  a redeveloping  section  of  St.  Louis  near  the  river  and  the  arch 
(beautiful  at  night).  Well,  we  discovered  the  Video  Game  and  Pinball  Hall  of  Fame  . 
. . Gene  and  Bob  love  to  play.  I like  to  play.  Gino,  Ed,  and  Lisa  like  to  look  at 
antiques.  They  left.  We  played  pinball.  I am  no  match  for  Bob  or  Gene,  but  we  had 
a good  time.  Gino,  Ed,  and  Lisa  returned  and  we  found  a nearby  restaurant  with  a 
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jazz  stage  for  dinner.  We  had  a good  time,  but  I missed  the  game.  (Justice  triumphed 
and  Duke  held  on.  I did  not  miss  the  finals.) 


Mike  Packard  Stamping  Pocket  Pieces 


The  General  Meeting  on  Sunday  went  as  I expected.  Details  appear  elsewhere 
in  this  issue. 

I checked  out  of  my  room  and  spent  another  hour  or  so  at  the  bourse  saying 
goodbye  to  many  friends.  I picked  up  an  EAC  paperweight  from  Tom  Reynolds 
(thanks,  Tom)  and  copies  of  Bill  Noyes'  books  (thanks.  Bill).  (I  had  purchased  John 
Wright's  book  earlier.)  I also  forced  Jeff  Rock  to  show  me  a 1788  Ryder  16-M 
Massachusetts  cent.  It  was  not  a high  grade  piece,  but  it  is  still  an  R6  and  was  a die 
state  I did  not  own.  I twisted  Jeff's  arm  and  now  own  that  early  die  state  (thanks, 
Jeff).  I said  a quick  "Thank  you  and  Goodbye"  to  Eric  Newman,  but  I could  not  find 
Bill  Weber  to  say  goodbye.  Shortly  thereafter,  I was  in  the  shuttle  to  the  airport. 

It  was  a great  Convention.  I bought  two  Mass  coppers,  one  half  cent,  three 
books,  three  medallions  and  six  two  cent  pieces.  I saw  a lot  of  old  friends  and  made 
a few  new  ones.  I passed  out  a few  pocket  pieces  (thanks  Lanny,  Bob,  Harry,  Don, 
and  Terry  for  the  planchets)  and  received  a paperweight.  I saw  some  great  exhibits 
both  on  the  bourse  and  at  the  Mercantile  Money  Museum.  I viewed  a lot  of  great 
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coins,  heard  some  great  talks,  and  had  some  great  conversations  with  people  I respect 
and  genuinely  like.  What  more  could  I ask  for?  It  was  a wonderful  Convention.  See 
you  next  year! 


AUDIO  TAPES  AVAILABLE  FOR  EAC  EDUCATIONAL  FORUM 
$7.50  per  year  postpaid 

1991  - Massachusetts  Silver  - Bill  Jones  Massachusetts  Copper  - Mike  Packard 

Reminiscences  of  a Large  Cent  Col.  Green  Coll.  - Frank  Wilkinson 
Collector  - John  Adams 

1992  - Interview  Q & A - Eric  Streiner  Proof  Large  Cents  - Denis  Loring 

Centering  Planchets  - Eric  Newman  1796  Large  Cents  - Phil  Ralls 
Reminiscences  of  a Half  Cent 
Collector  - Bill  Weber 

ORDER  FROM:  Litho  Technical  Services,  Inc. 

Attn:  Wes  Rasmussen 
1 600  West  92nd  Street 
Bloomington,  MN  55431 

MAKE  CHECK  PAYABLE  TO:  Early  American  Coppers 

WHAT  A TOY! 

Phyllis  Thompson 


Since  my  copper  inventory  was  at  an  all  time  low,  I was  not  particularly  looking 
forward  to  this  year's  EAC  Convention  in  St.  Louis,  other  than  having  an  opportunity 
to  renew  numismatic  friendships  and  to  learn  more  about  copper.  Was  I wrong! 

The  first  evening,  hosted  by  the  St.  Louis  contingency,  was  a delight!. ..good 
food  and  even  better  conversation.  Nice  beginning.  Then,  the  bourse.  Bil!  Weber, 
R.  Tettenhorst  and  their  committee  did  a fine  job!  Need  ! say  more? 

But  the  real  treat  came  Friday  night  at  5:00  p.m.  when  we  were  ushered  onto 
two  large  buses  headed  for  the  Mercantile  Money  Museum. ..or,  as  Eric  Newman  put 
it,  "his  toy."  We  wined  and  dined  on  such  delicacies  as  smoked  salmon,  filet  mignon, 
pasta  primavera,  and  frozen  custard. 
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On  display,  in  a special  EAC  exhibit,  was  a magnificent  collection  of  half  cents 
and  colonial  treasures... many  of  which  were  among  the  finest  known. 

And  then,  as  a number  of  us  gathered  in  his  fantastic  library,  or  "playhouse" 
as  he  described  it,  Mr.  Newman  informally  "held  court,"  ranging  over  a variety  of 
numismatic  subjects  with  us--  He  thinks  we  copper  people  have  an  easier  time  today 
than  he  did  years  ago,  because  of  better  communication  and  sharing  of 
information. ..like  Dr.  Sheldon,  he  dismisses  price  increases  as  largely  due  to  inflation... 
Speaking  of  his  work  with  counterfeit  18th  Century  paper  money,  Eric  says  that 
counterfeit  detection  today  is  not  as  technologically  sophisticated  as  many  suppose; 
for  example,  there  is  no  way,  metallurgically,  to  detect  cast  versus  struck  coins.  He 
speculated  that  as  many  as  1 /4  to  1 /3  of  all  "ancients"  may  eventually  be  determined 
counterfeit... 

And  to  come  to  that  perennial  subject,  the  Dealer,  we  learned  what  a "goniff" 
is:  "Someone  whose  fraud  is  so  obvious  you  laugh  at  it."  On  a more  erudite  note, 
I was  dismayed  to  learn  that  the  deterioration  of  books  from  the  1840's  through  the 
1900's  is  mainly  due  to  the  chemicals  left  in  the  paper  from  the  pulping  process 
interacting  with  the  environment.  The  Library  of  Congress  is  working  on  the  problem. 
Wouldn't  it  be  sad  to  lose  any  of  our  classic  numismatic  references! 

Many  people  donate  items  to  the  museum...  One  example:  An  individual  from 
England  wanted  information  on  certain  state  bank  notes,  one  of  which  was  from  the 
Bechtler  era.  After  Mr.  Newman  promised  to  research  them,  the  notes  were  donated 
to  his  museum. 

The  museum  was  a dream  of  Mr.  Newman's  until  13  years  ago  when  space 
became  available  in  the  Mercantile  Bank.  Thousands  have  visited  the  museum  since 
its  opening,  with  many  school  children  enjoying  its  numismatic  wonders. 

A heartfelt  "Thank  You"  to  Mr.  and  Mrs.  Newman  for  sharing  their  numismatic 
treasures  with  us  and  for  hosting  such  a memorable  evening! 

A COMMENDATION 
Don  Groves 

I was  one  of  those  lucky  enough  to  attend  EAC  at  St.  Louis.  Tett  Tettenhorst, 
as  chairman  of  the  affair,  did  an  outstanding  job.  The  organization  of  the  affair,  the 
presentation,  the  coordination,  everything  absolutely  superlative.  It  was  run  like  a 
corporate  retreat  beginning  with  a 5:00  o'clock  welcome  buffet  followed  by  the  half 
cent  happening  on  opening  day.  Exhibits  were  great;  the  bourse  was  great  and  then 
the  visit  to  the  money  museum  was  not  great,  it  was  fantastic. 

Eric  Newman's  museum  in  the  Mercantile  Bank  is  something  no  one  in  the 
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numismatic  world  should  miss.  It  puts  every  other  numismatic  display  to  shame.  The 
man's  imagination  and  talent  for  administration  exceed  all  reasonable  expectations. 
His  office  (the  ideal  numismatic  office)  in  the  museum  is  unbelievable.  The  balconied 
library  surrounding  the  magnificently  panelled  walls  and  the  antique  appointments  set 
the  mode  for  immediate  numismatic  nostalgia.  I heard  about  this  feature  before 
seeing  it  but,  in  spite  of  all  the  descriptions,  it  took  my  breath  away.  "Neat"  is  the 
ideal  expression  of  today.  Believe  me  this  is  the  "neatest"  and  if  you  every  get  the 
opportunity,  it  is  worth  the  trip.  If  you  ever  get  the  opportunity,  don't  hesitate,  rush 
to  see  this  display! 

Again,  Tett  and  his  committee  out-did  themselves  with  the  buffet  reception  in 
the  Mercantile  Bank  Building  adjacent  to  the  museum.  It  was  superb.  Events  staged 
like  this  engender  the  feeling  of  camaraderie  and  friendship;  the  participants  exceed 
themselves  in  trying  to  put  their  best  forward.  Electricity  was  in  the  air  everywhere. 
This  will  be  a memorable  event  that  I will  not  soon  forget.  I am  glad  I was  there  and 
if  you  missed  it,  I am  sorry  you  did.  I know  enough  not  to  expect  a topper,  but  I can 
tell  you  I am  going  to  do  my  best  not  to  miss  the  next  one  and  the  subsequent 
conventions  thereafter.  This  was  so  unbelievably,  absolutely  outstanding.  I will  never 
forget  it.  I had  a great  time. 
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PROOF  LARGE  CENTS  - A CASE  STUDY  IN  NUMISMATIC  RESEARCH 

Denis  W.  Loring 


1.  Picking  a topic 

Something  that  interests  you  - else  you  won't  stick  with  it. 
Something  you  know  something  about  - for  the  benefit  of  others. 
Something  you  want  to  learn  about  - for  the  benefit  of  you. 

Data  must  be  available  and  accessible. 

Scope  - large  enough  to  be  significant 
small  enough  to  be  manageable. 

Much  richer  experience  if  you  have  access  to  coins  as  well  as  books 

2.  Define  what  you  want  to  do 

Historical  - who,  what,  where,  when,  why,  how  - qualitative. 
Technical  - emission  sequence,  rarity,  CC  - quantitative. 

Anecdotal  and  experiential. 

Form  of  presentation  - avoid  having  to  go  back  and  do  it  over. 

3 . Sources 

Start  with  what's  been  done  already  - don't  reinvent  the  wheel. 
"Hard”  data:  books,  monographs,  catalogs,  periodicals. 

"Soft”  data:  people.  Unpublished  knowledge  of  collectors,  dealers 
and  researchers.  Don't  be  afraid  to  ask! 

Personal  experience.  Your  own  interest  and  knowledge  are  important 

4.  Do  the  work!  Back  it  up! 

5.  Obstacles 

Immensity  of  task.  Everyone  has  to  start  somewhere. 

Perfection  is  impossible.  How  close  can  you  reasonably  come? 
Conflicting  data.  You're  doing  the  work,  so  the  decision  is  yours. 
Uncooperative  sources  - won't  let  you  see  coins,  won't  share  what 
they  know.  Work  around  them,  go  through  someone  else,  or  do  without. 

Tedium.  Don't  do  it  all  at  once,  just  keep  going.  Be  sustained  by 
your  interest  and  progress. 

6.  Expose  privately 

Know  when  to  stop  flying  solo. 

Pick  appropriate  people  - what  can  they  add,  and  will  they  help? 
Back  to  the  salt  mines! 

7.  Expose  publicly  - be  ready  for  any  reaction 

Praise  - a wonderful  motivator! 

Additional  input  - one  person  can  add  a lot;  many  can  add  a little. 
Criticism  - welcome  it,  then  sort  out  the  useful  from  the  useless. 
Indifference  - the  toughest  of  all. 

8.  Publication 

Why?  Sharing  of  knowledge,  ego  gratification,  financial  gain. 

What  medium  - P-W.  other  periodical,  monograph,  book. 

Know  when  to  say  when! 

9.  Follow-on  work  - some  projects  never  end.  You're  the  expert! 


###»*###**#»♦ 
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ATTRIBUTION  GUIDE  - 1796  DRAPED  BUST  CENTS 

Phil  Ralls 


This  guide  should  be  usable  on  even  very  low  grade  cents. 
Attributes  visible  on  almost  all  low  grade  examples  are  the  only 
features  used.  Thus,  this  is  really  a "cherry  picker's"  guide, 
rather  than  a true  attribution  guide.  Let  me  know  if  you  have 
better  attribution  hints  on  any  variety.  This  guide  is  meant  to 
be  evolutionary,  not  unchangeably  definitive. 

First,  look  at  the  reverse.  There  are  three  basic  reverse  types 
that  are  easily  distinguished.  Next  use  the  subclassifications 
of  each  reverse  type,  then  obverse  die  features. 


I.  REVERSE  OF  *95  - Single  leaves  at  top  of  wreath 

1.  Triple  leaf  LEFT  ^ "ONE" 

a.  Lt.  Stem  almost  touches  "U"  - S93  R3- 

b.  LT  L of  Uprt.  "D" /Hyphen  "7-9"  - S95  R6 

c.  "96"  close  not  connected  - S99  R5+ 

d.  L tip  "7"  under  vertical  hair  - NC4  R6 

2.  Triple  leaf  RIGHT  of  "ONE" 

- S116  R5+ 

3.  Right  stem  and  leaftip  point  at  Right  foot  "A" 

- NC2  R7 

4.  Outside  leaftip  under  "F"  and  close 

a.  LT  si  R of  center.  Triple  leaf  under  "A"  (HER)  - 
S96  R6+ 

b.  LT  § L foot 

- Top  "6"  almost  touches  bust  - S97  R3+- 

- «96"  closer  than  "179"  - S98  R5- 

5.  "96"  Close.  "6"  leans  Right  - S92  R3+ 

II.  REVERSE  OF  *94  - Double  leaf  Rt.  Top,  Single  Leaf  under  ”C"  (ENT) 

1.  Two  Berries  h q£  Bow 

a.  JHF  under  R foot  "T"  - NC5  R7+ 

b.  JHF  between  "TY"  - S112  R5 

2.  Double  Leaf  under  "0" (F) 

a.  "LIHERTY"  - S103  R4- 

b.  JHF  under  Uprt.  "T",  "17"  close  0 Top  - SlOl  R5- 

c.  JHF  between  "TY"  - S102  R4 
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. Stem  qM  LT  Point  £ B foot  ^Cbip.s^  Undgr  .!L£^ 

a.  ”96"  close 

- "1"  almost  touches  hair,  "96"  connected 

- SllO  R3 

- "1"  doesn't  touch  hair  - Sill  R5- 

b.  Point  "1"  closer  to  Curl  than  Hair  - S107  R6 

c.  Point  "1"  closer  to  Hair  than  Curl,  HWH  under  Uprt. 

"R"  - S109  R3+ 

d.  Point  "1"  almost  points  into  junction  of  Hair  and 
Curl 

- JHF  under  R foot  "T",  "1"  much  closer  hair 

than  rim  - S106  R5- 

- JHF  between  "TY",  "17"  near  rim  - S108  R3+ 


III.  REVERSE  OF  "97  - Double  leaf  Rt.  Top,  Double  leaf  Lt.  of 

”C"(ENT) 

A.  "A"  not  close  to  Rt . Ribbon 

1.  PHL  C //  "96"  not  close  - S94  R6- 

2.  PHL  PC  //"96"  close,  Pt.  "1"  closer  H than  C - NCI  R6+ 

3.  PHL  R //  "6"  high,  L tip  "7"  under  vert.  H - SlOO  R6 

4.  PHL  FPR,  Triple  leaf  under  "F"  (not  "0")  - NC3  R7- 

B.  .IIA!!  close  %o  Et-  Ribbon 

1 . PHL  R 

a.  Long  stems,  R very  near  "A"  - SI 19  R3 

b.  Short  stems 

- »'i''  almost  touches  Hair,  Top  "6"  embedded  in 

drapery  - SI 14  R5 

- "6"  almost  touches  dentils  and  drapery, 

"1"  points  into  JHC  - S113  R5+ 

- "6"  almost  touches  drapery,  high  above 

dentils  - S115  R4 

c.  Stemless  wreath  - "OLD  NC6"  - delisted  in  PW  R8 

2.  PHL  C-,  Rt.  FB  with  Scratch  to  Stem 

a.  "LIHERTY",  "7"  closer  1 than  9 - S104  R3+ 

b.  "96"  close,  "7"  closer  9 than  1 - S105  R6- 

3.  PHL  between  "ES",  PLD  PC 

a.  Date  doesn't  touch  - S117  R5+ 

b.  "6"  touches,  "17"  close  - "NC  6"  R8 

4.  lia  LT  under  "D",  PHL  under  "E"  - S118  R6- 
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EAC  SALE;  A REPLY 


JEFFREY  OLIPHANT 


This  article  was  originally  written  for  publication 
in  the  March  Penny-Wise  , prior  to  the  EAC  Convention 
in  St.  Louis  and  even  completion  of  the  EAC  '92  Sale 
Catalogue.  A few  paragraphs  reporting  on  the  Sale  at  EAC 
'92  have  been  added  to  this  Reply  as  a result. 

The  last  several  issues  of  Penny-Wise  have  contained 
a diversity  of  opinions  and  thoughts  as  to  the  annual  EAC 
Sale.  I have  assisted  Bill  Noyes  over  the  past  5 years 
with  the  EAC  Sale,  and  before  that  served  for  6 years  as 
President  of  EAC  during  which  time  the  general  Convention 
format  was  developed.  Thus  the  recent  comments  are  of 
particular  interest  to  me.  In  large  part,  the  policies 
concerning  the  EAC  Sale  have  been  formulated  over  this 
eleven  (11)  year  period,  and  I bear  a substantial  portion 
of  the  responsibility  for  the  same. 

In  the  September,  1991  Penny-Wise , we  published  some 
thoughts  concerning  revisions  to  the  conduct  of  the  EAC 
Sale.  Their  publication  was,  to  my  knowledge,  generally 
acceptable  to  the  membership  and  to  EAC ' s officers. 
Those  thoughts  are  not  repeated  here. 

The  purpose  of  this  Reply  is  to  provide  some 
perspective  for  the  rationale  behind  the  Sale  and  to 
provide  insight  as  to  how  we  have  attempted  to  satisfy 
the  diversities  of  opinion  concerning  the  Sale. 

First,  the  Sale  is  not  the  EAC  Convention  nor  the 
most  important  event  at  the  Convention.  The  Sale  is 
intended  to  be  an  event  of  lesser  significance  than  the 
Educational  Forum, and  the  other  educational  and  social 
programs  of  the  convention.  It  is  intended  to  compliment 
the  other  events  at  the  Convention. 

Some  of  have  suggested  we  make  the  Sale  larger  (two 
sessions)  or  raise  it  to  the  level  of  a professional 
auction  house.  Some  of  have  suggested  we  conduct  the 
Sale  earlier  in  the  Convention,  so  that  they  can  either: 
(a)  buy  coins  on  the  bourse  floor  after  the  Sale;  or  (b) 
leave  the  convention  earlier.  These  suggestions  have 
been  rejected,  because  of  the  belief  that  their 
implementation  could  raise  the  Sale  to  the  dominant  event 
at  the  Convention.  Further,  with  the  EAC  Board's 
leadership,  we  have  been  most  supportive  of  keeping  the 
hospitality.  Half  Cent  Happening  and  Educational Forum  at 
the  beginning  and  heart  of  the  Convention,  with  the  Sale 
towards  the  end  of  the  weekend;  this  to  place  the 
priorities  where  they  belong. 
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Several  have  complained  that  the  coins  are  too 
expensive,  or  are  for  elitist  collectors.  The  Sale  was 
fortunate  to  have  received  for  several  years  a couple  of 
consignments  of  the  highest  quality  cents.  Why  did  the 
consignors  select  the  EAC  Sale  over  a major  auction 
house?  Among  their  most  important  reasons  were:  (a)  to 

allow  the  coins  to  be  viewed,  without  pressure,  by  as 
many  EAC'ers  as  possible;  and  (b)  to  provide,  through 
commissions,  funds  to  the  Club.  How  many  times  have  you 
wanted  to  look  at  or  hold  a particularly  rare  or  choice 
piece  in  a dealer's  case,  but  knowing  you  did  not  have 
the  resources  to  buy  it,  were  afraid  to  ask?  Or,  how 
many  times  have  you  even  seen  such  a piece?  It  was 
especially  heartwarming  and  gratifying  to  our  consignors 
(and  to  me,  supervising  lot  showing)  to  see  members' 
expressions  when  they  had  the  opportunity  to  hold  and 
examine  such  pieces,  often  for  the  first  time  and  without 
feeling  self-conscious.  The  opportunity  was  available 
to  all,  and  the  benefit  to  the  members  who  viewed  the 
lots  (virtually  all  in  attendance)  was  immeasurable. 

Several  members  believe  the  Sale  should  feature  more 
coins  of  lesser  value,  for  those  somewhat  newer  to  the 
hobby  or  on  a more  limited  budget.  Some  have  been  upset 
or  disappointed  when  their  consignments  of  what  they 
believe  to  be  suitable  material  have  been  rejected.  Bill 
Noyes  has  been  "direct"  in  expressing  his  opinions  on 
rejected  consignments;  we  are  trying  to  be  more 
considerate  and  hopefully  are  succeeding.  However,  these 
are  some  important  facts: 

A.  Within  our  overall  limits  on  lots,  the  coins 
in  the  Sale  are  generally  the  best  of  what  has 
been  offered  for  consignment.  Those  that  have 
been  rejected  were  generally  not  as  good  as 
those  accepted,  or  in  a few  instances  came  with 
what  were  deemed  unreasonable  reserve  prices. 

B.  In  most  years,  about  half  of  the  coins  have 
realized  under  $250.  This  amounts  to  about  200 
coins  per  year.  During  lot  viewing,  these 
coins  attract  significantly  lesser  interest 
than  the  more  valuable  pieces. 

C.  The  bourse  dealers  bring  over  12,000  coins  to 
the  Convention.  Well  over  half  of  these  coins 
are  priced  under  $250;  many,  many  under  $100. 
Three  dealers  alone  bring  about  4,000  coins 
directed  to  newer  and  budget-minded  collectors. 
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D.  The  bourse  dealers  will  spend  the  time  to  work 

with  collectors  on  questions,  particular  wants, 
pricing  and  payment  needs.  In  a Sale 

environment,  the  collectors  do  not  have  these 
opportunities . 

E.  Of  the  200  or  so  coins  realizing  under  $250  at 
the  Sale,  about  half  are  sold  to  the  three 
dealers  described  above. 

F.  Coins  realizing  over  $250  have  been  actively 
bid  upon  by  many,  and  their  purchases  have  been 
widely  dispersed  and  only  infrequently  to 
dealers  for  resale. 


These  conclusions  can  be  drawn: 

1.  It  appears  from  our  years  of  experience  and 
results  that  the  more  moderately  valued  coins 
have  not  been  well  dispersed  among  the 
collectors,  rather  they  are  going  to  the 
dealers  (who  of  course  re-sell  them  on  the 
bourse  or  in  other  manners  to  collectors) . 

2 . It  appears  those  interested  in  the  lesser 
valued  material  are  more  comfortable  buying  it 
in  a one-to-one  transaction  on  the  bourse  floor 
than  under  the  immediacy  of  the  Sale 
environment.  The  bourse  floor  offers  a far 
greater  variety  and  quantity  of  coins. 

3.  Our  consignors  of  moderate  coins  are,  in  many 
instances,  selling  their  coins  to  a dealer  (at 
wholesale),  plus  paying  the  Club  a commission. 
The  consignors,  as  well  as  the  buyers,  are  all 
members  and  all  need  to  be  treated  fairly. 

4.  The  better  coins  are  generally  sold  to 
collectors,  usually  at  "full"  value  or 
"spirited"  value. 


We  have  indicated  that  Sale  commissions  to 
consignors  have  been  scaled  so  that  on  average,  the  Club 
receives  about  $12,000  - $15,000  gross.  The  commission 
proceeds  are  used  to  pay  for  the  Sale  expenses  (no  one 
is  paid  for  their  time)  and  to  defray  most  of  the  costs 
of  the  Convention.  It  has  been  suggested  the  Sale  must 
realize  $500  to  $600  per  lot  to  achieve  this  gross 
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commission;  at  the  8%  commission  rate  and  better  than 
$500  in  cash  donations  at  the  Sale,  the  average  (divided 
among  400  lots)  price  realized  would  need  to  be  a little 
under  $400.  Most  importantly,  let  me  assure  the 
membership  that  it  has  not  been  our  intent  to  maximize 
commissions.  We  have  been  seeking  to  best  serve  the 
membership  through  a wide  distribution  of  coins  within 
EAC  at  fair  market  prices,  with  minimal  cost. 

We  have  not  turned  away  consignments  due  to 
consideration  of  commission  proceeds  or  the  average  price 
of  coins  in  the  Sale.  It  is  perfectly  acceptable  to  have 
a Sale  where  the  gross  commission  is  half  of  our  general 
range.  So  long  as  the  coins  are  of  interest  to  the 
members,  realize  fair  prices  and  are  widely  dispersed 
(i.e.  not  where  the  majority  are  sold  to  a few  dealers 
for  resale  purposes),  we  are  achieving  our  objectives. 

EAC  must  be  viewed  as  a whole.  Does  it,  through 
Penny  — Wise , through  the  annual  Convention,  through 
numerous  regional  meetings  and  events,  through  the 
activities  of  its  members  and  through  personal 
interaction  serve  the  early  copper  community  and  its 
members?  Not  all  aspects  appeal  to  everyone,  but  I 
believe  the  answer  is  clearly  yes. 

The  Convention  must  be  viewed  as  a part  of  EAC,  as 
noted  above,  yet  itself  looked  at  as  a whole.  Does  it 
fill  an  important  role  in  the  whole  picture?  I believe 
yes,  although  not  as  important  a role  as  Penny-Wise . 
Does  the  Convention,  through  the  Educational  Forum, 
through  the  Hospitality  reception,  through  the  Half-Cent 
Happening,  through  the  exhibits,  through  the  bourse, 
through  the  general  meeting,  through  the  Sale,  through 
the  local  tours,  and  through  the  social  interaction  serve 
the  members  who  attend?  Again,  not  all  aspects  will 
appeal  to  everyone,  and  some  may  not  like  the  Convention 
at  all,  but  I believe  the  answer  is  again  clearly  yes. 

The  Sale  must  be  viewed  as  a part  of  the  Convention, 
yet  itself  looked  at  as  a whole.  Does  it  fill  an 
important  role  in  the  Convention  picture?  I believe  yes, 
although  clearly  not  as  important  a part  as  many  of  the 
other  aspects  of  the  Convention.  Does  the  Sale,  through 
its  many  aspects  as  articulated  previously  and  herein, 
serve  the  membership?  Although  the  Sale  cannot  please 
everyone  (every  consignor,  every  buyer  and  every 
Convention  attendee  alike),  the  answer  is  again  yes. 
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Lastly,  one  needs  to  bear  in  mind  that  we  cannot 
always  meet  our  goals  for  the  Sale.  The  Sale  is  subject 
to  the  quality  of  the  consignments  offered;  we  follow  the 
articulated  guidelines  and  policies  and,  with  the 
consignments  offered,  try  to  put  forth  a Sale  meeting 
these  objectives.  This  year's  Sale  is  a good  example; 
despite  many  public  and  personal  calls  for  consignments, 
including  several  full  page  announcements  in  Penny-Wise , 
the  1992  Sale  was  significantly  smaller. 


A few  observations  on  the  Sale  at  EAC  '92  as  they 
relate  to  the  thoughts  expressed  above.  Although 
requested  in  three  issues  of  Penny-Wise , less  than  150 
coins  were  consigned  to  the  Sale,  the  balance  being  made 
up  by  coins  consigned  by  Bill  Noyes,  the  cataloguer,  so 
that  a Sale  would  be  worthwhile.  (Bill  has  never 
included  more  than  a few  of  his  coins  in  any  prior  Sale.) 
Very  few  lots  offered  for  consignment  were  rejected. 
Several  prospective  consignors  remarked  that  with  the 
ongoing  discussion  in  Penny-Wise  regarding  the  Sale  that 
they  preferred  to  sell  their  coins  in  another  manner. 
The  Sale  probably  would  have  not  had  a sufficient 
critical  mass  but  for  Bill's  consignment. 

The  Sale  had  a large  number  of  moderately  valued 
coins,  a direction  that  had  been  suggested  we  undertake. 
The  results  were  as  follows. 

Although  the  Convention  was  (probably)  our  best 
attended  ever.  Sale  lot  viewing  was  relatively  quiet. 
This  can  be  attributed  to  the  smaller  number  of  lots  and 
to  the  lack  of  "WOW"  coins  that  attract  the  viewing 
attention  of  most  convention-goers. 

Of  the  300  or  so  lots,  about  80  realized  under  $100 
and  another  50  did  not  bring  one-half  of  CQR  and  did  not 
sell.  The  mail  bids  did  not  produce  meaningful  interest; 
they  were  the  weakest  ever,  some  were  as  low  as  10%  of 
CQR.  Remember,  our  consignors  are  members.  Floor  bids 
were  better  dispersed  than  expected,  with  no  buyer  or 
group  of  buyers  dominating  the  Sale. 

Even  though  it  was  quiet,  the  Sale  served  its 
primary  purposes  and  I think  EAC  members  should  be 
satisfied  with  the  result. 
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Due  to  the  generosity  of  the  consignors  and  buyers 
of  donated  lots,  over  $2,300  was  raised  for  the  Club. 
(This  exceeded  the  Sale  donations  of  prior  years  by 
$1,500  to  $2,000.)  Coupled  with  gross  commissions  of 
about  $7,000  and  lesser  mailing  costs  of  the  catalog,  the 
Sale  produced  a surplus  for  the  Convention. 

However,  we  shall  all  be  concerned  as  to  the  future 
of  the  EAC  Sale,  as  a large  consignment  and  larger 
donations  cannot  be  expected  on  a continuing  basis.  We 
should  come  together  as  an  organization  to  support  and 
improve  the  Sale. 

We  have  revised  the  Sale  policies  procedures  from 
time  to  time  through  the  suggestions  of  the  membership, 
and  I am  certain  there  is  room  for  further  improvement. 
Further  refinement  of  the  Sale's  objectives  and  goals, 
when  viewed  in  the  larger  overall  EAC  picture,  may  also 
be  warranted.  Suggestions  and  perspectives  for 
improvement  and  support  of  the  Sale,  especially  from 
those  who  attend  the  annual  Convention,  are  welcome. 


Jeffrey  Oliphant 

9300  Wilshire  Boulevard 

Suite  200 

Beverly  Hills,  California  90212 


From  The  Numismatist:  Vol  XXIX,  Nov  1916,  page  503: 

Quote  from  George  P.  French: 

"It  is  most  wonderful  the  spurt  cents  have  taken  since  1910.  In 
that  year  Mr.  Elder  sold  the  Gilbert  collection  of  1794  cents.  This 
collection,  with  few  exceptions  was  a combination  of  the  best  pieces  of 
the  collections  formed  by  W.  W.  Hays  and  Henry  Phelps.  This 
combination  was  made  by  Mr.  Chas.  Steigerwalt,  who  purchased  both 
collections.  He  also  made  some  improvements  in  the  collection  before 
he  sold  it  to  Mr.  Chas.  Zug,  of  Pittsburgh,  who  also  improved  it.  In 
1907  Mr.  Low  of  New  York  sold  the  Zug  collection  at  public  auction,  and 
nearly  every  piece  was  bought  by  Mr.  E.  Gilbert  of  New  York,  who,  in 
turn,  had  Mr.  Elder  of  New  York  sell  them  on  October  12,  1910.  It  was 
this  auction  that  started  cents  going  up  the  ladder.  I attended  that 
auction  in  person,  and  I succeeded  in  purchasing  but  two  pieces. 

Believe  me,  the  gentleman  with  the  cognomen  of  "Klondyke"  paid  much 
more  than  he  expected  for  his  1794  cents. 

The  1794  cents  brought  $522.30  in  the  Zug  sale  and  about  $1700  in 
the  Gilbert  sale.  All  the  1794  cents  in  that  sale  but  two  were  bought 
by  "Mr.  Klondyke."  This  collection  was  again  sold  in  May,  1915,  by  the 
U.  S.  Coin  Co  under  the  name  of  a prominent  American,  when  they 
brought  over  $2000.  Much  more  good  judgement  was  used  at  the  U.  S. 
sale  as  it  represented  real  values.  The  rare  pieces  in  an  unusual 
state  of  preservation  brought  apparently  high  prices,  but  they  were 
cheap  considering  their  rarity." 
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EARLY  AMERICAN  COPPERS 
PRICES  REALIZED 
1992  SALE 


LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

1 

50 

51 

40 

101 

450 

151 

260 

201 

250 

251 

12 

2 

75 

52 

120 

102 

115 

152 

75 

202 

300 

252 

3 

36 

53 

325 

103 

38 

153 

110 

203 

90 

253 

280 

4 

EAC 

54 

180 

104 

36 

154 

280 

204 

500 

254 

325 

5 

EAC 

55 

170 

105 

160 

155 

30 

205 

105 

255 

44 

6 

100 

56 

1600 

106 

1050 

156 

70 

206 

100 

256 

210 

7 

165 

57 

400 

107 

2500 

157 

207 

80 

257 

40 

8 

165 

58 

150 

108 

158 

325 

208 

100 

258 

9 

525 

59 

170 

109 

1450 

159 

140 

209 

259 

25 

10 

750 

60 

110 

1500 

160 

80 

210 

80 

260 

650 

11 

135 

61 

87 

111 

375 

161 

170 

211 

230 

261 

160 

12 

80 

62 

1600 

112 

350 

162 

500 

212 

80 

262 

42 

13 

115 

63 

500 

113 

180 

163 

50 

213 

120 

263 

350 

14 

180 

64 

85 

114 

850 

164 

214 

36 

264 

350 

15 

475 

65 

850 

115 

1900 

165 

350 

215 

500 

265 

80 

16 

160 

66 

60 

116 

1500 

166 

110 

216 

90 

266 

200 

17 

55 

67 

270 

117 

50 

167 

50 

217 

950 

267 

90 

18 

1650 

68 

180 

118 

80 

168 

95 

218 

75 

268 

375 

19 

1900 

69 

575 

119 

120 

169 

325 

219 

95 

269 

230 

20 

1600 

70 

95 

120 

450 

170 

90 

220 

50 

270 

130 

21 

1500 

71 

121 

290 

171 

210 

221 

46 

271 

105 

22 

400 

72 

180 

122 

375 

172 

90 

222 

42 

272 

23 

2200 

73 

160 

123 

900 

173 

200 

223 

70 

273 

100 

24 

350 

74 

150 

124 

700 

174 

170 

224 

300 

274 

400 

25 

100 

75 

900 

125 

290 

175 

160 

225 

275 

300 

26 

76 

600 

126 

3300 

176 

250 

226 

276 

90 

27 

170 

77 

750 

127 

177 

140 

227 

42 

277 

125 

28 

75 

78 

110 

128 

55 

178 

325 

228 

42 

278 

70 

29 

26 

79 

170 

129 

160 

179 

850 

229 

279 

525 

30 

500 

80 

65 

130 

1200 

180 

34 

230 

150 

280 

75 

31 

450 

81 

425 

131 

105 

181 

30 

231 

300 

281 

32 

425 

82 

170 

132 

750 

182 

950 

232 

400 

282 

250 

33 

83 

170 

133 

900 

183 

30 

233 

110 

283 

34 

30 

84 

1100 

134 

1800 

184 

42 

234 

325 

284 

650 

35 

70 

85 

80 

135 

120 

185 

70 

235 

285 

40 

36 

850 

86 

55 

136 

186 

100 

236 

210 

286 

40 

37 

3300 

87 

150 

137 

187 

180 

237 

36 

287 

85 

38 

180 

88 

40 

138 

210 

188 

220 

238 

44 

288 

52 

39 

80 

89 

50 

139 

210 

189 

38 

239 

190 

289 

125 

40 

270 

90 

105 

140 

80 

190 

110 

240 

55 

290 

60 

41 

50 

91 

120 

141 

100 

191 

60 

241 

350 

291 

600 

42 

90 

92 

130 

142 

450 

192 

100 

242 

80 

292 

105 

43 

50 

93 

210 

143 

475 

193 

243 

210 

293 

350 

44 

60 

94 

150 

144 

260 

194 

325 

244 

325 

294 

120 

45 

120 

95 

140 

145 

425 

195 

140 

245 

75 

295 

40 

46 

450 

96 

30 

146 

130 

196 

100 

246 

55 

296 

425 

47 

160 

97 

67 

147 

90 

197 

475 

247 

210 

297 

12 

48 

100 

98 

148 

80 

198 

130 

248 

55 

298 

160 

49 

50 

99 

110 

149 

625 

199 

100 

249 

22 

299 

250 

50 

50 

100 

400 

150 

140 

200 

38 

250 

380 

300 
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EARLY  AMERICAN  COPPERS 
PRICES  REALIZED 
1992  SALE 


LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

Lots 

priced 

' - - ' not  sold 

= = = 

= = = = 

= = = 

==  = = = 

= = = 

= = = = 

Lots 

priced 

'EAC'  donated 

301 

2100 

304 

400 

307 

170 

Sold 

Lots  . . 

283 

302 

58 

305 

150 

308 

110 

Sale 

Total  . 

90,577 

303 

50 

306 

70 

+13  Donated 

lots  2,299 

DONATED  LOTS 


McCawley/Grellman  Sale  #1,  Hardbound  $ 350 
McCawley/Grellman  Sale  #2,  Hardbound  350 
McCawley/Grellman  Sale  #3,  Hardbound  * 350 
McCawley/Grellman  Sale  #4,  Hardbound  **  350 

McCawley  Fixed  Price  List  #33  160 
McCawley  Fixed  Price  List  #34  160 
EAC  Sale  '92  Cover,  original  artwork  175 
US  Mint  Medals  55 
EAC  Membership  Card,  original  80 
Refreshments  (4  lots)  269 
Cash  Donation  ik 


TOTAL  DONATIONS 


* Listed  in  EAC  Sale  as  Lot  4 
**  Listed  in  EAC  Sale  as  Lot  5 

************* 

CALL  FOR  EXHIBITS 

Yes,  it  is  early  to  be  calling  for  exhibits  for  the  1993  EAC  Convention,  but  1993  is  a 
very  special  year  and  I want  everyone  to  start  thinking  of  how  they  might  celebrate  and 
participate  through  the  exhibits. 

1993  is  the  200th  anniversary  of  the  minting  of  the  first  CENTS  and  HALF  CENTS. 
I'd  like  to  see  a birthday  party  for  and  reunion  of  1793  CENTS  and  1793  HALF  CENTS.  I 
would  like  to  have  one  or  two  exhibits  for  each  denomination. 

I would  also  like  to  have  one  or  two  exhibits  about  the  U.S.  Mint  in  1 793--history, 
personalities,  working  conditions,  etc. 

The  third  topic  I would  like  to  see  covered  is  grading.  Ideally,  I would  like  to  see  three 
or  four  collectors  combine  forces  and  display,  for  a given  head  style,  coins  grading  basal  state 
1 to  almost  uncirculated  55.  I would  hope  that  the  displays  would  contain  choice,  average, 
and  scudzy  (or  "problem"  coin)  examples  in  each  grade.  Can  I get  at  least  one  grading  set  for 
Cents  and  Half  Cents,  head  style  of  your  choice? 

Please  begin  thinking  of  what  you  can  exhibit  for  1993  (exhibits  on  topics  other  than 
the  above  are  also  welcome).  Contact  me  if  you  want  to  sign  up  or  if  you  have  questions  at: 

Mike  Packard 

4905  Village  Drive,  Fairfax,  VA  22030 

«»#*««««#««** 
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ACTIONS  OF  THE  EAC  BOARD  OF  GOVERNORS 
St.  Louis,  Missouri  --  April  4,  1992 


1.  Dan  Holmes  was  appointed  Chair  of  the  Nominating  Committee.  The  other 
appointees  will  be  selected  to  reflect  the  varied  interests  of  EAC  members. 

2.  The  following  motion  was  passed: 

"All  advertisements  larger  than  1 2 lines  to  be  run  in  Penny-Wise 
must  be  accompanied  by  payment  at  the  time  of  submission.  All 
ads  of  this  length  must  be  camera-ready  or  they  will  not  be 
accepted.  The  editor  of  Penny-Wise  is  sole  judge  if  an  ad  meets 
or  does  not  meet  these  criteria  for  publication." 

3.  Phil  Ralls  will  appoint  John  Peters  and  Bill  Weber  to  a committee  to  investigate  the 
following  issues  and  make  recommendations  to  the  Board  of  Governors; 

a)  Geographical  reorganization  of  the  regions 

b)  Appointing  regional  meeting  coordinators  to  vitalize  the 
regions 

c)  Extending  the  length  of  the  annual  convention 

4.  The  Board  voted  that  future  purchases  of  photographs  from  Bill  Noyes  must  be 
formally  approved  in  advance  by  the  Board. 

5.  The  President  was  given  the  authority  to  approve,  when  necessary  and  in  advance, 
travel  expenses  for  the  bourse  chairman  to  the  site  of  an  upcoming  convention. 

6.  The  following  motion  was  passed: 

"The  President  of  EAC  shall  appoint  an  ad  hoc  committee  to 
evaluate  the  financial  affairs  of  EAC.  The  committee  will  suggest 
to  the  president  new  policies  and  procedures  deemed  appropriate 
to  enhance  efficiency  and  communication  regarding  financial 
affairs.  New  financial  checks  and  balances  will  be  proposed  by 
the  committee  and  implemented  by  the  President.  The  President 
will  report  to  the  Board  of  Governors  and  Executive  Committee 
regarding  these  new  policies  and  procedures." 

Respectfully  submitted, 

Denis  W,  Loring, 

National  Secretary. 

************* 


MINUTES  OF  THE  1992  EAC  ANNUAL  MEETING 
St.  Louis,  Missouri  - April  5,  1992 


The  meeting  was  called  to  order  by  President  Phil  Ralls  at  9:05  AM.  The  usual  round 
of  introductions  followed. 
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Phil  acknowledged  and  thanked  the  people  responsible  for  the  success  of  the 
convention; 

a)  Convention  Chair:  R.  Tettenhorst 

b)  Convention  assistants:  Marsh  Berk,  Barbara  Brasted 

c)  Hospitality  Suite:  R.  Tettenhorst.  The  hotel  paid  for  the  hospi- 
tality room  refreshments,  while  EAC  members'  contributions  went  for 
other  hospitality  elements  throughout  the  convention. 

d)  Half  Cent  Happening:  Mike  Packard 

e)  Mercantile  Money  Museum:  Eric  Newman 

f)  Educational  Forum:  Harry  Salyards 

g)  Exhibits:  Mike  Packard 

h)  Bourse:  Bill  Weber 

i)  EAC  Sale:  Jeff  Oliphant  (Chair),  Bill  Noyes,  Denis  Loring,  Jack 

Robinson,  Steve  Fischer,  Wes  Rasmussen.  Sale  proceeds 
were  approximately  $82,000. 

j)  Penny-Wise:  Harry  Salyards,  Wes  Rasmussen 

R.  Tettenhorst  thanked  Phil  Ralls  for  his  overall  leadership  of  the  convention. 

The  EAC  literary  award  was  given  to  Bill  Noyes  for  his  book  on  the  early  date  large 

cents. 


The  membership  voted  unanimously  to  extend  honorary  lifetime  membership  in  EAC 
to  Herb  Silberman,  founder  of  EAC,  and  Warren  Lapp,  first  Editor-in-Chief  of  Pennv-Wise. 

Phil  reported  on  the  current  status  of  large  cent  reference  books: 

a)  Early  Dates:  Q.  David  Bowers  has  committed  to  publish  Breen's  work.  Mark 
Borckardt  of  Bowers  and  Merena  is  in  charge  of  the  project.  A statement 
from  Bowers  appears  following  this  report. 

b)  Middle  Dates;  John  Wright's  book  is  now  in  print  and  available  for  purchase. 

c)  Late  Dates:  no  publications  are  planned  in  the  short  term. 

d)  Proofs:  Denis  Loring  announced  plans  to  publish  a book  on  proof  large  cents. 
The  research  is  still  several  years  from  completion. 

Future  EAC  Conventions: 

1993:  Philadelphia.  Joe  Kane  and  Jim  Young  are  co-chairs.  The  dates  and 

hotel  will  be  announced  shortly. 

1994:  Las  Vegas.  Al  Boka  and  Jeff  Gresser  are  chairs.  The  convention  will 
probably  be  held  at  the  Excalibur  hotel,  but  this  is  not  definite. 

1995:  to  be  awarded.  Interest  has  been  expressed  by  Cincinnati  and 

Pittsburgh;  other  bids  are  invited. 

A straw  poll  was  taken  on  extending  the  convention  by  one  day,  running  Wednesday 
through  Sunday.  Approximately  half  the  members  were  in  favor,  and  half  opposed.  President 
Ralls  will  appoint  a committee  to  study  the  issue.  There  was  near-unanimous  agreement  to 
extend  an  invitation  to  the  Colonial  Newsletter  collectors  to  participate  in  the  1993 
convention. 

Lee  Kuntz  has  struck  special  EAC  medallions  to  commemorate  the  twenty-fifth 
anniversary  of  EAC.  These  are  available  for  $20  in  silver  and  $5  in  copper.  An 
announcement  appears  elsewhere  in  this  issue  of  P-W. 
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Phil  reported  on  the  actions  of  the  Board  of  Governors  at  their  meeting.  A formal 
report  appears  elsewhere  in  this  issue  of  P-W.  A discussion  of  EAC  financial  practices 
followed,  centering  on  the  expenditure  of  $1 7,000  for  large  cent  photographs  from  Bill  Noyes. 
These  photographs  are  now  in  the  EAC  Library  and  are  available  for  members'  use. 

The  possibility  was  raised  of  publishing  "The  Best  of  Penny-Wise."  in  book  form.  The 
members'  response  was  lukewarm. 

There  was  a brief  discussion  of  current  controversies  in  regard  to  the  early  cent 
condition  census.  Phil  Ralls  will  pursue  ways  to  resolve  existing  conflicts,  and  perhaps 
produce  a single,  universally-accepted  condition  census. 

The  meeting  was  adjourned  at  10:10  AM. 


March  25,  1992 

Statement  of  progress 

Re:  Breen's  Early  Large  Cent  book 

Transmitted  to  Phil  Ralls,  President  of  EAC,  to  be  read  to  the  membership  at  the  EAC  annual 
convention  in  St.  Louis. 

"Mark  Borckardt  was  recently  named  editor  of  the  Early  Large  Cent  book  project,  due  to 
michael  Hodder's  resignation  from  Bowers  and  Merena. 

"Currently,  final  editing  of  the  text  is  being  carried  out.  This  includes  the  addition  of  recent 
discoveries.  In  addition,  condition  census  information  for  several  varieties  has  recently 
changed,  with  this  information  being  updated  as  best  possible. 

"Photography  is  being  finished  with  over  99%  of  the  needed  photographs  already  available. 

"We  are  excited  about  seeing  the  outcome  of  a great  effort  by  several  people.  Once  in  print, 
we  expect  the  Breen  Large  Cent  book  will  be  the  best  reference  on  1 793  to  1814  large  cents 
ever  published." 


Respectfully  submitted 

Denis  W.  Loring, 
National  Secretary 


«*«*««**««*•• 


ROSTER  OF  ATTENDANCE  --  EAC  ANNUAL  MEETING 


Phil  Ralls 
Mabel  Ann  Wright 
Rod  Burress 
Franklin  Goss 
Jan  Valentine 
Bill  Jones 
Steven  Zweig 
Bruce  Hickmott 
Robert  Zavos 
Larry  Hine 


Denis  Loring 
John  Wright 
Mike  Packard 
Craig  McDonald 
R.  Tettenhorst 
Mac  MacDonald 
Jon  M.  Warshawsky 
Pete  Ward 
Bob  Metzger 
Dale  Anderson 


Bill  Weber 
Harry  Salyards 
Mike  Fedder 
Robert  E . Matthews 
Michael  Schmidt 
Jerry  Maas 
Eugene  Williams 
Harry  Colbom 
Don  Weathers 
Jeff  Amelse 
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Carol  Jones 

George  R.  Trostel 

Joel  Spingam 

Jim  Young,  Jr. 

Bim  Gcuider 

Gino  Samfilippo 

Gene  Braig 

Terry  Stcdiurski 

Phyllis  Thompson 

Pete  Boisvert 

Michael  Demling 

John  H.  Bums 

Fred  Lake 

Charles  Davis 

Denis  Mendelson 

Sondra  Beymer 

Jack  Beymer 

Bob  La  Forme 

Judy  Matherne 

Phil  Moore 

DiAnna  Moore 

Tom  Reynolds 

Chris  McCawley 

Bob  Grellmem 

Bob  Brownell 

Eric  Streiner 

Anthony  Terranova 

Mary  Sauvain 

March  Wells 

Tom  Rinaldo 

Jeff  Rock 

Rob  Retz 

Maurice  Shepherd 

David  Sardella 

Joe  Tomasko,  Jr. 

Walter  Mustain 

Carvin  Goodridge 

Lcuiny  Reinhardt 

Bob  Miller 

Wally  Gilligan 

Don  Valenziano 

Ron  Widok 

Joan  Widok 

Darwin  Palmer,  Jr. 

Jack  Robinson 

Jeffrey  Oliphant 

Bill  Noyes 

Ed  Jasper 

Paul  N.  Delfeld 

Steve  Tcuienbaum 

Dcin  Demeo 

Michael  George 

Grady  Frisby 

Fred  Hamon 

Mark  Smith 

Bob  Everett 

Jim  McGuigan 

Jon  Lusk 

Steve  Fischer 

Lou  Weissman 

G.  Lee  Kuntz 

Joyce  Kuntz 

Dan  Holmes 

Joan  Holmes 

Wayne  Homren 

Del  Bland 

Bob  Vail 

Doug  Bird 

Bob  Yuell 

Joseph  Kcine 

Terry  Hess 

Mitch  Kreger 

Leo  Courshon 

John  M.  Peters 

Mark  E . Hays 

'k’k'kir'k'k'k'k'kie^e'kir 


EAC  LIBRARY  ADDITION 

Names  with  Notes.  Pete  Smith,  softbound  booklet  of  authors,  cataloguers, 
collectors  and  dealers  who  have  contributed  to  the  study  and  collection  of  U.S. 
large  cents,  and  designers  and  engravers  of  U.S.  large  cents. 

A NEW  EAC  ACCOUNTANT  IS  NEEDED 

Since  the  passing  of  Roger  Cohen,  EAC  has  been  without  a member  accountant. 
We  are  looking  for  a qualified  CPA  to  assist  in  preparation  of  EAC's  tax  returns 
and  also  to  participate  in  the  soon  to  be  organized  Financial  Affairs  Committee. 
This  Committee  will  be  looking  into  finauicial  reporting,  checks  and  balances  and 
all  other  aspects  of  the  fineuices  of  EAC. 

Any  interested  EAC  member  who  is  a CPA,  please  contact  Phil  Ralls  at  Box 
631,  1200  N.  State  St.,  Los  Angeles,  CA  90033  or  call  (213)  226-7207. 

A NOTE  OF  THANKS 
R.  Tettenhorst 


I would  like  to  themk  the  large  number  of  people  who  helped  plcui  the 
convention  and  carry  it  out  according  to  plaui.  EAC  conventions  are  really  a team 
effort.  Many  EAC  members  contributed  to  the  Hospitality  Suite,  cuid  many  also 
volunteered  to  do  a great  deal  of  the  work  in  setting  up  and  dismantling,  helping 
with  the  Sale  Lot  Viewing,  reception  desk,  etc. 

Special  mention  should  be  made  of  the  following  areas: 

1)  Preconvention  planning 

- Phil  Ralls  (his  handbook  is  really  a Bible  for  a convention 
chairmeui) 

- Pete  Boisvert 
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- Stu  Hodge 

- Bob  Gre liman 

- Carol  Jones 

- Jeff  Oliphant 

- Harry  Salyards 

- Bill  Weber 

2)  Major  responsibility  for  portions  of  the  program 

- Bill  Weber  - for  doing  emd  redoing  the  Bourse  area. 

- Dale  Anderson  - reception  desk 

- Steve  Fischer  - artwork  for  the  program  and  catalogue 

- Denis  Loring  - EAC  Sale 

- Eric  Newmcui  - Money  museiom  presentations 

- Bill  Noyes  - EAC  Sale 

- Jeff  Oliphant  - EAC  Sale 

- Mike  Packard  - Exhibits  and  Half  Cent  Happening 

- John  Peters  - reception  desk  euid  Half  Cent  Happening 

- Wes  Rasmussen  - EAC  Sale 

- Harry  Salyards  - Educational  Forum 

3)  Non -EAC  people  who  provided  major  help 

- Marsha  Birk  - plcinning,  administration,  and  reception  desk 

- Barbara  Brasted  - organization  auid  registration  desk 

- Edie  Fay  - tours 

- Art  Hollenbach  - treinsportation 

- Harold  Moranville  - security 

- Mercantile  Bancorporation  - Friday  night  reception 

- Missouri  Numismatic  Society  - cases  and  lamps 

I know  this  seems  like  a lengthy  list,  but  auiything  shorter  would 
understate  the  extent  to  which  the  convention  is  a result  of  a group  effort.  In 
fact,  there  were  mcuiy  others  not  named  who  contributed  in  significant  ways  to  the 
success  of  the  convention.  The  individual  speakers  at  the  Educational  Forum,  the 
individual  exhibitors,  etc.,  are  examples 

•kitirir'kie'iriririritirir 

REPORT  OF  NY-NJ  REGIONAL  MEETING 
Don  Valenzicuio,  Jr. 


A region  one  meeting  was  held  Saturday,  March  28,  during  the  Metropolitan 
New  York  Numismatic  Convention. 


After  the  introductions  were  completed,  we  discussed  the  recent  sale  of 
REN'S  Sheldons,  and  the  Bowers  auction  at  the  show. 


Ed  Janis  reviewed  his  Penny -Wise  article  concerning  double  profiles.  The 
attendees  were  shocked  that  he  allowed  a coin  he  had  been  chasing  forty  years, 
to  be  won  by  another  bidder  for  ninety  dollars,  at  the  Starr  sale. 

The  following  members  and  guests  signed  the  register. 


Phil  Kalanta 
Joel  Spingam 
Steven  Halfon 
Don  Valenziano 
Joe  Piervincenti 
Jim  Neiswinter 
Burnet  Anderson 
Ed  Jcinis 


George  Trostel 
Robert  Schonwalter 
Valerie  Halfon 
Ken  Kugler 
Sal  Zambuto 
Howard  Gursky 
Don  Mituzas 
P.  Scott  Rubin 


*«*»»««»««*•« 
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NEW  CANDIDATES  FOR  EAC  MEMBERSHIP 


The  following  persons  have  applied  for  membership  in  EAC  since  the  last  issue  of  P-W. 
Provided  that  no  adverse  comments  on  any  particular  individual  are  received  by  the  Membership 
Committee  before  the  July  issue  of  P-W.  all  will  be  declared  elected  to  full  membership  at  that  time. 
Chairman  of  the  Membership  Committee  is  Rod  Burress,  9743  Leacreast,  Cincinnati,  Ohio  45215. 


NAME 

CITY.  STATE 

MEMBER 

Mike  Salvatori 

Glen  Ellyn,  IL 

3746 

Harold  C.  Stevens,  Jr. 

Hollywood,  FL 

3747 

Gene  Fergione 

Marlborough,  CT 

3748 

Rusty  Schoonover 

Dallas,  GA 

3749 

Barbara  S.  Parker 

Melbourne,  FL 

3750 

Gary  S.  Schmidt 

St.  Louis,  MO 

3751 

Frank  Jasper 

Anchorage,  AK 

3752 

Ashok  Mathur 

Lansdale,  PA 

3753 

Robert  J.  Habel 

Pasadena,  MD 

3754 

H.  Clay  Blaney  III 

Washington,  D.C. 

3755 

J.  David  Lovins 

Vidalia,  GA 

3756 

Steven  Frank 

Woodbridge,  NJ 

3757 

Andrew  Wells 

Brockton,  MA 

3758 

Dennis  Shaltanis 

Ankeny,  lA 

3759 

Lee  Deleu 

E.  Ventura,  CA 

3760 

Verdie  Stanley 

Peoria,  IL 

3761 

Russell  A.  Augustin 

Osterville,  MA 

3762 

Roger  Hazelwood 

Boise,  ID 

3763 

Vicken  Yegparian 

Toms  River,  NJ 

3764 

Bill  Williams 

Roseville,  MN 

3765 

Daniel  Dostal 

Edina,  MN 

3766 

Alan  Rodriguez 

Woodbury,  MN 

3767 

John  Shofner 

Scottsdale,  AZ 

3768 

Dale  Fessenden 

Pasadena,  TX 

3769 

Edmund  Goldshinsky 

Hamden,  CT 

3770 

James  Engel 

New  York,  NY 

3771 

Robert  H.  Friday 

Cheboygan,  Ml 

3772 

Kevin  S.  Bolden 

Johnson  City,  TN 

3773 

Charles  M.  Sauls 

Waldorf,  MD 

3774 

Christopher  Nakles 

Latrobe,  PA 

3775 

Peter  A.  Robertson 

N.  Bergen,  NJ 

3776 

Paul  Longcrier 

Olympia,  WA 

3777 

W.  D.  Harriman 

Boone,  lA 

3778 

Harold  R.  Kercher 

Ft.  Collins,  Co 

3779 

John  Verber 

Chicago,  IL 

3780 

Lee  A.  Block 

Bay  Shore,  NY 

3781 

Peter  Carmel 

Sunnyvale,  CA 

3782 

Laurence  Mercer 

Wappingers  Falls,  NY 

3783 

Allen  J.  Sanders 

Pennysville,  NJ 

3784 

Jay  Parrino 

Kansas  City,  MO 

3785 

Charles  Lachman 

Hawthorne,  NJ 

3786 

Jim  Jameson 

Bordentown,  NJ 

3787 

Deborah  H.  Jones 

O'Fallon,  IL 

3788 

Mitch  Ashmore 

Atwater,  CA 

3789 

Paul  Lajorie 

Longmeadow,  MA 

3790 

Rebecca  Haberlandt 

Kettering,  OH 

3791 

Curt  Johnson 

Mason  City,  lA 

3792 

Tom  Miles 

Bonita,  CA 

3793 

Scott  Kostiw 

Brooklyn,  NY 

3794 
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NEW  EPIC  riEflBERSHIP  HEDALLIDN  BEING  PRODUCED 
COnnEnORPlTING  BBTH  PiNNIUERSPiRY  of  early  ANERICAN  coppers  INC. 


riedallions  are  made  either  of  capper  or  silver.  Heasurements 
are  1 and  1/E  inches  in  diameter  and  1/8  inch  thick.  Obverse  is 
the  draped  bust  design  resembling  S 187  with  obverse  die  cracks. 
The  founding  date  of  EAC  C1BB7?  appears  beneath  the  bust.  The 
reverse  has  a wreath  surrounded  by  ’EARLY  AMERICAN  COPPERS’  and 
with  ’E5  YEARS’  in  the  center.  A circle  of  tiny  stars  appears  at 
the  dentil  tips! 

Copper  medallions  are  currently  available  and  are  $6.00  each 
postpaid.  Silver  medallions  are  SEl.OO  each  postpaid  and  will  be 
struck  in  approximately  8 weeks  after  determining  how  many  are 
ordered.  There  will  be  only  one  striking  for  the  silver 
medallions,  and  after  a specific  quantity  has  been  struck 
Ccorresponding  to  the  number  of  orders  for  them3,  no  more  will  be 
available.  Members  interested  in  the  silver  medallion  should  get 
their  orders  in  promptly.  A large  batch  of  copper  medallions  have 
already  been  struck  and  are  immediately  available.  CA  group  of  50 
silver  medallions  were  struck  for  the  EAC  convention  in  St.  Louis 
but  were  sold  out  at  the  convention^ . 

Send  orders  to  Rod  Burress,  3743  Leacrest,  Cincinnati  OH 
45E15.  Make  checks  payable  to  EAC.  $6.00  for  each  copper 
medallion  ordered.  $E1.00  for  each  silver  medallion  ordered  — 
remembering  that  the  silver  ones  will  be  struck  after  determining 
how  many  orders  we  have  for  them. 
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EARLY  AMERICAN  COPPERS 


Treasurer's  Report  --  1991 

1991  Beginning  1 January  35,014.01 

In  Out  Net 


Dues 
Adverts 
Interest 
Convention 
P-W  Direct 
P-W  Supprt 
Organiz 
Library 


32,599.50 

3,195.00 

1,544.36 

.00 


8,019.94 
29 , 624 . 77 
1,066.66 
4, 014.26 
-19.42 


-8,019.94 


TOTALS  . . 37,338.86  42,706.21 


-5,367.35 


1992  Beginning  1 January 


29,646.66 


Dues:  Includes  dues,  first-class  postage  surcharges,  and  back 
issues  of  PENNY-WISE  (when  available) . 


Ads:  Advertisements  in  PENNY-WISE  are  intended  to  be  an  at -cost 

service.  The  ad- rate  was  increased  from  $60/page  to  $80/page 
in  the  September  1991  issue,  which  is  our  approximate  cost. 

Conv:  These  figures  represent  checks  written  by  the  EAC  Treasurer  for 
the  1991  convention  and  monies  received  by  the  EAC  Treasurer 
from  the  1991  convention.  Convention  income/outgo  exceeds  the 
Treasurer- reported  figures,  as  the  convention  committee  and  the 
sale  committee  each  handle  their  own  day-to-day  expenses  and 
forward  to  the  Treasurer  a full  accounting  and  the  net  proceeds 
from  their  activity  after  the  convention.  Neither  committee 
provided  an  accounting  or  a check  to  EAC  for  the  1991  convention. 

Direct:  This  is  money  paid  to  our  printer  --  up  6%  from  last  year. 

Supp:  All  P-W  costs  not  paid  to  our  printer  --up  11%  from  1990. 


Org:  Club  dues  to  other  groups,  membership  servicing,  remailing 
mis-sent  issues  of  P-W,  EAC  telephone  calls,  etc.  Up  70% 
from  1990.  A massive  printing  of  new-member  packets  and 
membership  info,  and  tax- filing  (CPA)  fees  account  for  most 
of  the  increase.  EAC  does  not  carry  liability  insurance, 
as  the  annual  cost  of  this  has  grown  beyond  justification. 

Libr:  The  only  'costs'  this  year  were  refunds  for  1990  overpayments. 

EAC  reimburses  out-of-pocket  expenses  of  its  officers  and 
representatives  for  carrying  on  EAC  functions.  We  do  not  pay 
officers  or  any  other  volunteers  for  articles  in  PENNY-WISE, 
for  their  time,  for  mileage,  or  for  their  expenses  in  getting 
to  or  attending  EAC  meetings,  regardless  of  where  such  meetings 
are  held.  By  all  of  us  being  generous  with  our  time  and  services, 
we  can  keep  EAC  dues  to  a reasonable  level . 


'k'k-k'k'k:k'k'ki^ii‘k’k-k-k 
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John  D.  Wright 
Treasurer,  EAC 


BACK  ISSUES  OF  PENNY-UJISE  AUAILABLE 


IBO  nay  15.  1987 
181  July  15,  1987 
188  Sept  15.  1987 

183  Nov  15,  1987 

184  Jan  15,  1988 

185  riar  15,  1988 

186  nay  15,  1988 

187  July  15,  1988 

188  Sept  15,  1988 

189  Nov  15,  1988 

130  Jan  15,  1989 

131  nar  15,  1989 
138  nay  15,  1989 

133  July  15,  1989 

134  Sept  15,  1989 


135  Nov  15.  1989 

136  Jan  15,  1990 

137  nar  15,  1990 

138  nay  85,  1990 

139  July  15.  1990 

140  Sept  15,  1990 

141  Nov  15,  1990 

148  Jan  15,  1991 

143  nar  15,  1991 

144  nay  15,  1991 

145  July  15,  1991 

146  Sept  15,  1991 

147  Nov  15,  1991 

148  Jan  15,  1998 

149  nar  15,  1998 


The  price  for  each  issue  is  $8.00.  nultiply  the  quantity  ordered  by 
$8.00  and  then  add  $3.00  for  shipment.  Shipping  is  done  by  United  Parcel 
Service,  so  you  must  furnish  a street  address  for  delivery.  hake  your 
check  payable  to  EAC  and  foruard  to  Rod  Burress,  9743  Leacrest  Rd . , 
Cincinnati,  CH  45815. 


The  computer  mailing  label  used  to  foruiard  your  issues  of  PENNY-WISE  to  you 
contains  your  membership  expiration  code  - the  PENNY-WISE  issue  number 
through  uihich  your  dues  have  been  paid.  151  = July  15,  1998,  153  = 

November  15,  1998  etc. 

When  you  notice  that  your  dues  are  coming  due  or  if  you  expect  to  be  auiay 
at  billing  time,  advance  payment  can  be  made.  There  is  no  penalty  if  your 
dues  payment  arrives  early  - your  membership  luill  be  extended  from  the 
actual  expiration  date.  Current  reneuals  are  $16.00  per  year  for  3rd  Class 
mailing,  $87.00  per  year  for  First  Class  mailing.  Your  voluntary  early 
payment  helps  reduce  EAC  expenses  and  eases  the  administration  time  of  your 
of  f icers . 

flake  checks  payable  to  Early  American  Coppers,  Inc.,  and  mail  to  Rod 
Burress  at  EAC,  P.O.  Box  15788,  Cincinnati,  OH  45815. 


EAC  MEflBERSHIP  DUES  EXPIRATION  CODE 
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GRADING  AND  THE  CONDITION  CENSUS 
Del  Bland 


It  has  been  written  and  probably  believed  by  many  that  I appointed  myself  as  the 
singular  grader  of  large  cents  for  the  condition  census.  This  is  not  true.  I along  with  Denis 
W.  Loring  and  Gordon  J.  Wrubel,  was  appointed  by  the  Early  American  Coppers  Club  in  the 
latter  part  of  the  1 970's.  This  was  confirmed  at  the  meeting  with  elected  officers  of  the  Club 
at  the  1979  EAC  Convention  in  Cocoa  Beach,  Florida. 

Subsequently,  Gordon  had  his  Sheldon  and  Newcomb  books  stolen  and  dropped  out 
of  the  project.  Later,  Denis  turned  the  project  over  to  me.  However,  he  has  continued  to 
supply  important  information  on  grades  of  cents  and  on  pedigrees  and  is  still  doing  so.  I have 
spent  literally  thousands  of  hours  travelling  the  United  States  and  even  to  England  to  view 
large  cents  in  an  effort  to  actually  see  the  coins  and  grade  them,  both  in  collections  and  in 
institutions,  concentrating  primarily  on  the  dates  1793  - 1814.  My  biggest  reward  for  this 
effort  has  been  not  only  seeing  fine  collections  and  gathering  pedigrees,  but  also  meeting 
many  truly  wonderful  and  dedicated  people  and  being  invited  into  their  homes. 

It  has  also  been  written  that  some  collectors  refused  to  allow  me  within  eyesight  of 
their  coins.  This  is  not  true  either.  At  no  time  did  any  person  or  institution  that  I talked  to 
refuse  to  let  me  see  their  collections,  and  only  a few  requested  that  their  names  not  be 
published  in  the  new  book  on  the  early  date  large  cents.  This  book  by  Walter  Breen,  which 
is  not  far  from  going  to  the  printers,  will  contain  an  expanded  condition  census  and  extensive 
pedigrees. 


SO  MANY  QUESTIONS  . . . 


Jack  Beymer 


At  our  most  recent  EAC  convention  in  St.  Louis,  during  the  general  meeting  Sunday 
morning,  I allowed  my  emotions  to  get  out  of  control  regarding  what  I viewed  as  an  injustice. 
No,  I did  not  go  berserk  nor  do  anyone  any  bodily  harm,  I just  verbally  attacked  Jack 
Robinson. 

The  previous  afternoon,  I received  Cooper  Quotes  bv  Robinson,  and  I found  two  rows 
of  condition  census  information,  which  caused  me  to  start  reading  the  verbiage  preceding  this 
section.  Starting  on  page  25,  I noticed  this  paragraph:  "Del  Bland  has  spent  considerable 
effort  to  produce  a singular,  self-appointed  masterwork  Condition  Census.  There  have  been 
many,  many  arguments,  resulting  in  some  collectors  refusing  to  allow  Del  within  eyesight  of 
their  coins,  thank  you  very  much!" 

I did  not  know  30  seconds  before  I got  up  that  I was  going  to  assail  Jack  Robinson. 
My  mouth  went  off,  my  discretion  shut  down.  I had  read  the  above  quoted  statement,  and 
found  myself  being  aggravated.  I objected  to  this  "self-appointed"  comment.  I told  the 
EAC'ers  present  that  Del  was  not  "self-appointed,"  but  was  indeed  the  last  remaining  person 
on  what  EAC  had  called  the  "early  Cent  Revision  Committee."  Del,  along  with  Denis  Loring, 
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and  Gordon  Wrubel  were  the  last  three  persons  to  comprise  the  committee.  Dr.  Sheldon 
himself  was  an  early  member  of  this  official  committee. 

Denis,  with  his  increasing  involvement  in  the  insurance  business,  found  it  nearly 
impossible  to  be  involved  with  this  time-consuming  task.  Gordon  Wrubel  had  his  Pennv- 
Whimsv  (where  he  kept  all  census  information)  stolen  at  a coin  show,  marking  the  beginning 
of  his  departure  from  the  committee,  leaving  Del  with  most  of  the  burden.  Beginning  in  1 973 
and  up  to  about  1981,  Denis,  as  chairman  of  the  committee,  published  all  of  the  then-current 
information,  listing  rarity,  basal  value,  condition  census,  and  finally  a short  pedigree  to 
establish  the  identity  of  the  listed  coin. 

Checking  the  condition  census  of  Del's  against  the  version  Jack  adopted,  developed 
through  Bill  Noyes  photo-grading  project,  you  might  wonder:  why  bother?  There  really  is 
very  little  difference  between  them.  Why  should  Jack  go  to  all  that  trouble  to  replace  one 
census  with  the  other? 

Jack  Robinson  said,  "If  you  had  a problem  with  what  I wrote  in  CQR,  why  didn't  you 
say  something  to  me  instead  bringing  it  up  at  this  meeting?"  Sondra  said  the  same  thing. 
They  are  both  right.  I should  have  discussed  my  problems  with  Jack  before  I torpedoed  him 
at  the  general  meeting,  and  I am  sorry  that  I did  not  show  him  that  courtesy. 

Jack  also  told  me  that  I had  been  so  upset  in  addressing  the  EAC  meeting  that  my 
lower  lip  was  quivering.  Why?  Why  substitute  Bill's  census  for  Del's?  Why  did  I get  so 
upset?  Are  there  copper  collectors  out  there  who  refuse  to  allow  any  of  the  census  guys  near 
their  coins? 

All  these  questions  and  so  few  substantial  answers...  It  seemed  only  the  Santa  Rosa 
Junior  College  Cray  Computer  could  handle  this  immense  equation.  We  plugged  in  all  possible 
variables:  Del's  census.  Bill's  census,  Sheldon's  census,  quivering  lower  lip,  wind  direction, 
hotel  location.  Jack  Robinson's  birth  date,  Denis  boring's  weight.  After  hours  of  number 
grinding,  these  are  the  Cray's  conclusions:  1 . Practice  assailing  other  copper  people  at  other 
EAC  meetings  until  lower  lip  remains  stationary.  2.  CQR  is  Jack's  publication,  he  can  print 
anything  he  chooses.  3.  Let  Dr.  Sheldon  grade  all  EAC  member's  large  cents.  Oh  well,  I 
forgot  all  possible  variations,  but  there  you  have  it! 

««*««««***»«« 


TOWARD  A MORE  ACCURATE  CONDITION  CENSUS 
Jack  Robinson 


CQR  (and  its  author)  always  seem  to  cause  controversy!  And,  Copper  is,  by  its  very 
nature,  controversial!  I try  very  hard  to  always  write  and  to  speak  the  truth,  albeit,  as  I see 
it  and  in  my  opinion.  However,  no  matter  what  I do  or  say,  I am  constantly  subject  to  having 
someone  interpret  my  words  and  motives  and  accuse  me  of  things  that  are  NOT  intended  to 
be  as  they  are  interpreted.  I have  many  acquaintances  that  I have  met  through  EAC,  several 
associates,  a few  enemies,  and  some  friends.  Some  of  the  friends  are  very  close,  and, 
accordingly,  when  I write  (or  say)  something  that  can  be  / is  taken  out  of  context,  it  is  usually 
handled  by  a quiet  whisper,  "Hey,  Stupid..,.",  and  I then  do  my  level  best  to  set  the  record 
straight  / clarify  the  matter  at  hand. 
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Sometimes,  it  just  isn't  that  simple.  On  page  25  of  the  1 1th  Edition  of  CQR,  I made 
reference  to  Del  Bland's  "effort  to  produce  a singular,  self-appointed  masterwork  Condition 
Census".  This  was  NOT  intended  to  be,  in  any  way  whatsoever,  a negative  comment  toward  \ 

Del,  but,  rather,  to  point  out  the  magnitude  of  Del's  effort.  A strong  point  was  made  at  the 
annual  EAC  business  meeting  that  Del,  was  indeed,  appointed  in  an  official  capacity  to  a 
grading  / CC  committee  very  early  in  the  life  of  EAC,  and  such  appointment  continues  today. 

I have  been  unable  to  locate  ANY  mention  of  such  appointment  in  any  of  the  issues  of  P-W. 
and  I have  looked  pretty  hard.  Perhaps,  someone  could  help  me  with  the  exact  location  of 
such  a record.  However,  I DID  find  the  following: 

1.  Del  was  added  to  the  "Newcomb"  committee  (IV,  Page  157); 

2.  Del  commented  (strongly)  on  the  "Grading  of  coins  in  the  EAC  Auction"  and  reiterated  his 
feelings  on  grading  (IX,  Page  149); 

3.  Del  reprinted  his  report  to  the  ANA  Grading  Board  (IX,  Page  279) 

4.  Del  was  announced  as  a member  of  the  "unofficial"  grading  committee  organized  by  me 
(paid  for  by  me,  NO  EAC  funds  used)  (XVIII,  Page  67). 

I may  be  opinionated,  blunt,  undiplomatic BUT,  I have  my  own  self-appointed 

mission  to  fulfill,  and  I shall  continue  to  attempt  to  provide  information  / data  in  the  most 
honest  and  forthright  manner  that  I am  able  to  provide  - As  long  I am  able  to  do  so.  I will  not 
always  be  able  to  please  everyone  all  of  the  time,  but  we  all  knew  that  when  I started  CQR. 

We  have  had  politics,  arguments,  disagreements  and  various  other  dissentions  - 1 expect  that 
this  will  continue. 

So  will  CQR!! 


* « * * * 


« * « « « 


« * « « « 


I was  quite  aware  that  the  publishing  of  Bill  Noyes  books  and  the  CC  data  contained 
therein  would  cause  controversy.  There  was  NQ  WAY  that  there  could  not  be  a controversy. 
As  CQR  is  a GUIDELINE  for  several  things  relating  to  Early  American  Copper  (Value,  Rarity, 
CC,  Quickfinder....),  the  Noyes  Books  provide  a comprehensive  photo  GUIDE  to  ALL  of  the 
varieties  of  Early  and  Middle  Dates.  An  absolutely  fantastic  compilation  of  photos! 

In  my  "FQREWARD,"  I attempted  to  address  the  negatives  that  were  certain  to  come 
to  light  after  publishing: 

1 . It  will  never  be  complete  - but,  let's  get  to  market  / the  public; 

2.  There  will  be  detractors; 

3.  The  books  are  only  a "foundation"; 

4.  Qwnership  / pedigree  was  not  the  purpose  - recognition  of  the  coin  WAS! 

5.  Stated  as  a ten  year  project. 

There  are  accusations  of  tampering  with  the  CC,  no  credit  / thanks  given  to  Sheldon 
(Bill  clearly  states  that  his  descriptions  "Follow  Sheldon  almost  100%  with  updated 
information  where  applicable"),  and  other  comments. 

But,  let's  get  to  the  point!!  The  CC  needs  work!  The  Noyes  Book  CC  data  is  WRONG! 
The  CQR  CC  is  WRONG!  Del  Bland's  CC  is  WRONG!  There  will  NEVER  be  a CORRECT  CC! 
There  will  always  be  a DIFFERENCE  OF  OPINION!! 

But,  as  intended  when  I organized  the  "EAC  Grading  Committee",  I again  state  an  offer 


-236- 


to  EAC  members.  My  stated  purpose  in  publishing  CQR  has  been  to  present  information  as 
a GUIDELINE.  I have  established  the  basis  for  a NEW  foundation  of  CC  data  in  the  1 1th 
Edition  of  CQR  by  presenting  a comparison  with  the  10th  Edition  data.  Both  of  them  are 
wrong!!! 

The  purpose  of  this  effort  is  simple  and  to  the  point  - Let's  try  to  get  the  CQR  CC 
closer  to  CQRRECT  (whatever  that  means)  - I offer: 

A.  If  you  have  a CC  coin  (or  one  you  think  should  be),  send  it  to  me,  giving  me  your 
opinion,  tell  me  who  you  want  to  grade  it  (pick  three,  four  or  five  EAC  members 
that  you  trust),  provide  me  with  return  postage,  and  I will: 

1 . Use  my  very  best  efforts  to  have  the  coin(s)  graded  by  the 

desired  individuals  at  Long  Beach,  or  ANA,  or 

2.  Publish  the  results  of  the  "grading"  in  CQR  and  modify  the 
CQR  CC  to  conform  with  my  determination  of  consensus 
opinion  based  upon  such  results. 

B.  There  is  NQ  fee  for  my  services,  and  I pay  my  own  expenses. 

What's  the  catch?  There  is  NQNE!  Is  this  self-serving?  Can't  be,  as  I don't  own  any 
of  the  coins?  Maybe  I just  want  to  sell  more  CQR's?  An  ego  trip?  Thank  anything  you  want 
to  think!!  My  offer  is  sincere,  and  it  just  might  provide  the  first  floor  on  top  of  the  NEW 
foundation. 

If  you  don't  think  that  this  will  work,  and  you  still  want  to  complain  about  the  current 
state  of  affairs  - Then,  tell  me  what  you  want  me  to  do  and  maybe  we  can  expand  the  scope 
of  this  offer.  But,  let's  get  SQMETHING  done  that  is  in  a positive  direction.  I offer  my  help 
to  EAC. 

As  an  aside The  recent  mega-transaction  has  created  some  private  treaty  results 

that  I am  willing  to  publish  / update  in  CQR.  just  write  to  me  with  the  values  / prices  in  the 
transactions  and  I will  modify  values  for  the  12th  Edition  of  CQR.  Your  name  can  remain 
confidential,  if  you  wish  - I will  not  divulge  anything  restricted. 

««*«**«***«*« 

THE  NEVER-ENDING  CQNTRQVERSY 
Peter  Boisvert 


I was  privileged  to  have  spent  a considerable,  and  enjoyable,  amount  of  time  behind 
the  Sale  lot  viewing  table  at  the  St.  Louis  EAC  Convention.  This  gave  me  the  opportunity  to 
meet  many  of  the  1 00  -i-  registered  bidders.  I was  also  privy  to  much  commentary,  conscious 
or  reflexive,  concerning  the  Sale  lots.  'Qohs'  and  'aahs'  were  common  pleasantries, 
permeating  the  placid,  tranquil  atmosphere  of  the  viewing  area.  Basking  in  this  Utopian 
setting-all  this  copper!-!  thought  that  at  last  there  was  Peace  in  the  Copper  Community. 

My  idyllic  repose  was  brief.  Dark,  intense  exclamations,  like  explosions  of  lightning, 
pierced  the  air.  "VG-7!  How  can  he  call  that  VG-7??"  or  "Ayewww!  He  must  own  that 
one!"  were  among  the  more  mi!d  utterances.  It  was  as  if  a knife  had  severed  my  spine.  I was 
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dumbstruck!  Weakly,  I implored,  "Don't  you  people  understand?" 

I once  asked  Bill  Noyes,  many  years  ago  (I'm  sure  that  he  doesn't  remember) 
why,  in  the  face  of  all  the  grief  that  hounds  him,  does  he  continue  to  grade  the  Sale 
lots?  I remember  his  eloquent  reply  to  this  day:  "Pete,"  he  said,  "It  doesn't  bother  me 
what  anyone  says.  No  one,  to  the  best  of  my  ability,  will  be  disappointed  in  receiving 
one  of  my  described  coins.  In  the  ancient  days  of  the  first  few  Sales,  the  return  rate 
was  phenomenally  high.  I hope  that  I've  eliminated  that."  This  was  my  seventh 
Convention.  I am  ashamed  to  admit  that  I have  come  to  expect  the  Sale  lots,  in  my 
commercially-addled  mind,  to  far  exceed  their  written  descriptions.  I am  rarely 
disappointed. 

My  reverie  was  also  broken  by  furtive  whispers  of,  "Whaddya  think  Del'd  call 
this?"  followed  by,  "I  dunno.  Called  my  coin  a Fine-1  5.  D'you  b'lieve  that?"  followed 
by,  "Yeah.  Whaddya  think  he's  in  it  for?"  Sometimes  other  heads  at  the  table  would 
bob  in  assent,  blankly  agreeing  to  the  unanswered  question.  One  anonymous  individual 
proffered  that  perhaps  Del  was  swayed  by  the  You-own-it  / l-own-it  system  of  grading. 
And  I must  confess  that  at  one  time  I,  too,  actually  accused  Del  of  utilizing  this  system 
in  conjunction  with  a friend-of-mine's  coin. 

Again,  I am  ashamed.  Del  Bland  has  always  been  unfailingly  courteous  and 
gracious.  If  I happen  upon  a large  cent  that  I think  may  be  important,  I don't  hesitate 
to  bring  it  to  Del's  attention.  If  for  any  reason,  I wish  that  the  coin  be  "kept  off  the 
record,"  that  wish  is  cheerfully  and  unilaterally  granted,  with  absolutely  no  hard  feelings 
on  Del's  part.  I can  tell. 

These  gentlemen  need  no  defense  nor  seek  any  praise  in  accordance  with  their 
accomplishments.  I can  only  hope  that,  in  my  lifetime  as  a copper  buff,  my 
contributions  to  the  hobby  would  equal  a minuscule  fraction  of  what  Del  and  Bill  have 
performed  for  us.  Grading  is  a thankless  task.  Even  the  venerable  ANA  announced, 
back  in  1 986,  that  they  'had  a problem  with  grading,  leading  to  the  Great  Grading 
Shift.' 


We  as  a club,  or  better,  a cohesive  community,  should  be  grateful  that  we  have 
in  our  midst  these  two  people,  who  are  both  willing  to  withstand  public  vilification,  and 
honorable  enough  to  rationalize  any  ugly  situations  thrust  upon  them.  It  is  my  believe 
that  Del  and  Bill  benefit  me,  my  hobby,  and  my  business.  That's  all  that  I can  ask  of 
anyone,  and  I thank  them  sincerely. 

*««***«**««*« 
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REMEMBERING  CARL  WURTZBACH 


Carl  Wurtzbach  has  received  biographical  notice  in  the  pages  of  P-W  before.  As  part 
of  an  article  entitled,  "More  on  Old-Time  Collectors  and  Dealers,"  in  the  March  15,  1970 
issue.  Dr.  Warren  Lapp  noted, 

Wurtzbach  attended  his  first  coin  sale  in  1885,  on  which 
occasion  he  met  Henry  C.  Hines;  and  the  two  remained  close  as 
well  as  rival  collectors  thereafter.  A public  sale  not  attended  by 
one  or  both  of  them  was  a great  rarity,  and  the  presence  of 
either  was  a guarantee  that  any  really  rare  variety  of  the  early 
cents  was  soon  to  find  an  appreciative  new  owner. 

Dr.  Lapp  went  on  to  tell  of  the  legendary  Wurtzbach-Virgil  Brand  connection,  which 
was  elaborated  upon  by  Dr.  William  Sheldon  in  his  "Notes  on  the  'Big  Four'  of  the  Old  Copper 
Cents,"  as  printed  in  the  March  15,  1971  P-W: 

Carl  Wurtzbach  and  Virgil  Brand  were  small  boys  in  two  families 
who  immigrated  to  Wisconsin  from  Germany  in  the  late  1 860's. 

Half  a century  later.  Brand  had  brewed  a small  ocean  of  "the 
beer  that  made  Milwaukee  famous,"  while  Carl  Wurtzbach  was 
a principal  bank  officer  in  Lee  , Massachusetts.  Meanwhile,  in 
the  late  1890's,  these  two  cousins  had  remained  close  friends, 
and  Virgil  Brand  had  turned  over  about  a million  dollars  to  Carl 
Wurtzbach  with  which  to  purchase  for  Virgil  Brand's  estate,  as 
many  as  possible  of  the  top  flight  early  U.S.  copper  cents  (and 
a few  other  coins)  that  might  become  available. 

As  I said,  this  is  the  legend:  but  John  Adams,  in  "The  Hall-Brand  Saga,"  published  in 
the  September  15,  1978  Penny-Wise,  disputes  it: 

As  Dr.  Sheldon  told  the  story,  Carl  Wurtzbach-who  was  Virgil 
Brand's  cousin-was  instrumental  in  getting  Brand  started  along 
the  numismatic  trail,  and  then  acted  as  his  general  purchasing 
agent.  However,  the  records  do  not  bear  this  out.  Brand's  first 
purchases  were  in  June,  1 889;  but  his  additions  for  several  years 
thereafter,  while  considerable  in  quantity,  were  so  marginal  in 
terms  of  quality  as  to  suggest  a self-taught  man  at  the  helm.  In 
later  years,  Wurtzbach  did  sell  Brand  several  large  lots  of  tokens; 
but  his  contribution  to  the  Hoard  in  general,  and  the  large  cent 
segment  in  particular,  seems  to  have  been  grossly  exaggerated. 

Be  this  as  it  may,  Wurtzbach  is  entitled  to  a 'place  at  the  top  table'  in  his  own  right. 
As  Dr.  Lapp  noted,  "a  stopover  at  Lee,  Massachusetts  was  always  a numismatic  adventure 
for  large  cent  collectors.  One  young  man  who  frequently  stopped  there  'to  learn  about  the 
early  cents  from  Mr.  W.'  became  in  time  a foremost  authority  in  that  field-James  G. 
Macallister.  Dr.  Sheldon  was  also  a frequent  visitor,  and  states  that  he  learned  more  about 
large  cents  from  Carl  Wurtzbach  than  from  any  other  individual."  Curiously  though,  it  was 
George  Clapp  who  elevated  Wurtzbach  to  the  first  rank.  As  Sheldon  told  it,  while  "visiting 
Clapp  at  his  Sewickley,  Pennsylvania  home,  I remarked  that  Clapp,  Newcomb,  and  Hines  were 
generally  referred  to  as  the  'Big  Three  of  the  Big  Cents.'  Clapp  responded  emphatically. ..'Call 
us  the  little  three,  if  you  like,  but  the  leader  and  teacher  of  us  all-in  the  field  of  the  old  copper 
cents-is  Wurtzbach." 

Carl  Wurtzbach  died  on  August  30,  1947.  The  following  was  submitted  by  Tony 
Carlotto;  it  was  written  by  a friend  of  his,  and  is  reprinted  by  permission. 

— The  Editor 
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CARL  WURTZBACH,  LEE  CIVIC  LEADER 
Gerard  Chapman 

(from  The  Berkshire  Eagle,  July  18,  1989) 


Carl  Wurtzbach,  about  1937 

ONE  OF  THE  prominent  citizens  of  Lee  in  the  late  19th  and  early  20th  centuries  was 
Carl  Wurtzbach,  a utility  and  banking  executive,  civic  improvement  leader,  historian,  coin 
collector  and  postmaster. 

He  was  born  May  3,  1864,  in  Germany  and  came  with  his  parents  at  the  age  of  3 to 
Stockbridge,  where  his  father,  Frederich  Wurtzbach,  established  at  Interlaken  (then  Curtisville) 
the  first  groundwood  pulp  mill  in  the  United  States,  making  possible  the  mass  circulation  of 
newspapers.  The  young  man  attended  schools  in  Stockbridge  and  at  21  became  a naturalized 
citizen. 


At  age  1 7 Carl  moved  to  Lee,  where  as  an  employee  of  F.  M.  Pease  & Son  he  learned 
the  pharmaceutical  business;  after  Mr.  Pease  was  incapacitated  by  illness,  Carl  operated  the 
drugstore  for  1 6 years,  leaving  the  business  just  before  the  turn  of  the  century. 

Earlier,  in  1891,  Mr.  Wurtzbach  became  associated  with  the  Lee  Electric  Co.,  later  the 
Western  Massachusetts  Electric  Co.,  and  10  years  later  became  its  manager;  when  the 
Pittsfield  Electric  Co.  took  over  he  was  district  manager  and  a director.  From  1 903  to  1915 
he  was  postmaster  in  Lee. 

In  1904  he  helped  organize  the  Dresser-Hull  Co.,  which  still  exists  as  a supplier  of 
building  materials;  in  1924  he  became  a director  of  the  Lee  National  Bank  and  was  its 
president  when  he  died  on  August  30, 1 947;  he  was  also  vice-president,  trustee,  and  member 
of  the  board  of  investment  of  the  Lee  Savings  Bank.  Active  in  civic  matters,  he  was  a trustee 
of  the  Lee  Library  Association;  treasurer  of  the  First  Congregational  Church  and  was  for  27 
years  the  assistant  superintendent  of  its  Sunday  School.  As  a member  of  the  Evening  Star 
Lodge  of  Masons,  he  was  in  turn  its  secretary  and  master.  He  was  active  in  the  Lee  Chamber 
of  Commerce,  chairman  of  the  town  finance  committee,  member  of  the  Lee  Taxpayer 
Association  and  town  chairman  of  the  Berkshire  Hills  Conference.  He  was  a member  and 
director  of  the  Laurel  Hill  Association  in  Stockbridge. 
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On  October  13,  1887,  Carl  Wurtzbach  married  Lizzie  I.  Curtis  of  Curtisville  and  they 
had  four  children.  One  died  in  infancy,  the  boy  was  electrocuted  the  first  day  of  a summer 
job  with  the  electric  company  and  two  girls  grew  to  maturity.  One  of  them,  Ethel  (Mrs.  Tracy 
B.  Ambler),  was  virtually  a lifelong  resident  of  Lee  and  died  in  1982. 

Mr.  Wurtzbach  was  an  avid  collector  of  historical  china,  books,  almanacs  and 
pamphlets.  An  internationally  known  collector  of  coins,  he  was  a member  from  1 894  of  the 
American  Numismatic  Association,  chairman  of  its  board  of  Governors,  president  in  1917-18 
and  a life  member  after  1 927.  He  had  other  hobbies  as  well:  As  a youth  he  played  baseball, 
was  an  avid  fisherman  and  member  of  both  the  Lee  and  Stockbridge  sportsmen's  clubs.  He 
was  historian  of  his  churches  in  Lee  and  Curtisville  and  of  his  Masonic  lodge. 

As  a numismatist  he  won  international  prestige  for  having  assembled  the  nearest 
complete  and  in  the  finest  state  of  preservation  of  any  collection  of  Massachusetts  colonial 
coinage,  which  he  regarded  as  "the  most  interesting  and  historically  the  most  important  of  all 
our  colonial  and  United  States  coinage." 

In  1937  he  published  a leather-bound  volume  containing  detailed  descriptions  and 
pictures  of  the  72  coins  minted  by  the  Province  of  Massachusetts  Bay  "to  provide  a stable 
medium  of  exchange";  said  an  Eagle  article  of  the  time,  "The  currency  was  issued  in  violation 
and  defiance  of  the  laws  governing  coinage,  resulting  in  the  revocation  of  the  charter  of  the 
Massachusetts  Bay  Colony."  Mr.  Wurtzbach  is  quoted  as  having  written  in  his  book,  "Playing 
such  a vital  and  potent  part  in  the  final  decision  to  separate  from  the  Mother  Country,  the 
series  was  always  held  in  high  interest  ...  by  all  great  collectors  of  American  coins  , . . The 
formation  of  the  collection  of  Massachusetts  Colonial  Silver  herein  illustrated  and  described 
is  an  achievement  to  bring  to  realization  a life-long  ambition." 

Wrote  the  Springfield  Republican  in  1939,  "It  was  while  president  of  the  [American 
Numismatic]  Association  that  he  was  presented  that  historic  gavel  which  he  loaned  for  the 
opening  of  the  bicentennial  services  of  Washington's  birth  on  February  22,  1932,  at 
Washington,  and  used  on  that  occasion  by  both  Speaker  of  the  House  John  N.  Garner  and 
Vice  President  Charles  W.  Curtis  in  presiding  over  the  assembly  which  heard  the  address  of 
President  Herbert  Hoover  on  that  occasion.  The  head  of  the  gavel  is  made  from  a rafter  of 
Washington's  headquarters  at  Valley  Forge."  The  book  and  gavel  are  believed  to  be  in 
possession  of  Mr.  Wurtzbach's  descendants. 

A devoted  student  of  history,  Carl  Wurtzbach  was  quoted  in  The  Eagle  in  1 937  as 
pleading,  "Please  restore  the  Indian  names  to  Pittsfield  beauty  spots.  Think  of  Lake 
Otaneaque  being  advertised  as  Berry  Pond!  That  colloquial  name  might  go  all  right  around 
home,  but  it  must  sound  rather  plebeian  in  far  away  Chicago.  Mount  Otaneaque  as  West 
Mountain  . . . Let  us  use  more  of  the  language  in  describing  Berkshire.  We  have  a great 
opportunity  here." 


»*««**»»«*«*» 
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IMPROMPTU  EAC  MEETING 
John  F.  Brady 


I've  been  meaning  to  get  back  with  Jules  Reiver  for  years;  ever  since  working  in 
Wilmington  in  1 960-61 . Jules  was  running  around  having  fun  with  his  '56  Flying  Eagle,  Three 
Cent  Silver  collection  complete  in  Proof  and  BU,  etc.  I had  stumbled  on  an  S-52  from 
Foxwell;  "Foxy"  had  a small  shop  in  Wilmington  center.  Also  bought  a nice  S-1 19-those  96 
Draped  Busts  are  touoh  to  locate  decent-and  an  S-1 04  while  there.  Left  for  Sweden  and 
Denmark  1962-65;  went  half  around  the  world  and  back,  ending  up  in  dear  old  Yardley,  PA. 
Gave  Jules  a call  several  weeks  ago,  and  we  very  quickly  rounded  up  a bunch  of  EAC  crazies- 
NO  PROBLEM! 

On  March  7,  1992,  we  all  joined  in  at  Jules'  home: 

Jules  Reiver,  EAC  #5 

John  Darmanin,  EAC  #1176 

Fred  Borcherdt,  EAC  #635 

Enoch  "Bud"  Blackwell,  EAC  #209 

James  Mace,  EAC  #149 

Joel  Spingarn,  EAC  #1456 

John  Brady,  EAC  #189 

We  started  proceedings  by  passing  around  six  examples  of  S-218--who  says  they're 
scarce?  Added  were  a pair  of  S-217's,  produced  by  two  of  the  "Big  Guys."  Then  two 
examples  of  S-37,  curiously  almost  identical  twins.  A nice  smooth  pair  of  S-20  came  down- 
one  cherried  along  with  an  S-1 78!  There  were  a 1 793  NC-2  and  NC-3-electros  from  Crosby? 
Both  S-33's  exhibited  six  spokes-decent  pieces.  There  were  four  S-264's,  all  with  the 
diagnostic  die  break;  1796  NC-1,  NC-2,  NC-3,  and  (3)  NC-4;  1797  NC-7,  unique-hot  stuff!! 

Jules  related  his  story  about  having  almost  acquired  the  finest  known  S-21 7,  but  being 
scammed  out  of  it-real  cute! 

I bought  a counterstamped  1 797  several  months  ago,  and  had  these  smart  guys  agree 
that  it  is  NC-2!!  Not  bad  for  15  bucks... 

Decided  not  to  include  grades  of  coins  seen,  since  I never  learned  how  to  grade,  and 
only  get  upset  when  someone  attempts  to  grade  MY  COINS!  Ownership  always  adds  five 
points!! 

Fred  Borcherdt  finally  threw  down  the  gauntlet  and  broke  out  a date  set,  1793-1814, 
that  was  simply  dazzling-Dr.  Sheldon's  "Second  Set"-the  First  Set  must  have  been  a monster 
to  behold! 

My  next  contribution  was  odds-and-ends  of  counterstamped,  cut  up,  and  messed-with 

pieces: 

- "Round  Heads"-carried  by  folks  who  were  in  the  "Round  Head"  movement,  or 
perhaps  given  to  slaves  to  identify  themselves  when  appearing  at  a "safe  house"  on 

the  Underground  Railraod.  These  were  circular  discs  with  only  the  head 
remaining,  cut  from  large  cents.  Anyone  have  an  opinion  on  their  use? 

- a half  cent  counterstamped  with  a very  bold  crown  and  Roman  numeral  X beneath; 
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reverse  stamped  PHILAD. 

--  a large  cent  with  Frederick  VII  Denmark  very  boldly  impressed  in  obverse,  purchased 
from  Glendining  auction  held  in  London,  featuring  John  Ford's  counterstamps  of  the 
Americas;  a genuine  C/S  for  the  Danish  West  Indies.  Coin  World  carried  a photo  of 
this  piece  in  an  article  several  issues  after  the  coin  was  received-curious 
coincidence! 

An  original  Crosby  on  the  1793's,  hardbound,  was  carefully  passed  around-Jules's 
pride  and  joy. 

Other  good  stuff  was  broken  out  and  passed  around-S-48's,  S-272's,  etc.  Time  flew; 
after  three  or  four  hours,  most  left-one  or  two  die-hards  stuck  around  a while  to  continue 
"discussions"  (negotiations?)  The  thing  I appreciated  most  were  the  "war  stories,"  and  being" 
able  to  identify  coins  with  REAL  PEOPLE. 

The  question  of  grading,  as  usual,  caused  a bit  of  discussion,  with  no  really  viable 
solution  forthcoming.  One  suggestion,  that  a panel  of  three  people  should  be  used,  probably 
would  level  the  net  count  somewhat-but  how  do  you  get  three  people  together  to  do  this  in 
matters  that  really  count  (attributing  and  grading  major  auctions?)  For  what  it's  worth,  my 
own  policy  (philosophy?)  is  to  purchase  any  cent  that  meets  my  standards,  if  the  price  isn't 
simply  crazy.  As  a collector,  time  heals  most  mistakes;  in  fact,  the  few  times  I've  felt  I'd 
really  botched  up  turned  out,  in  time,  to  have  been  my  best  acquisitions. 

In  short,  NEVER  pass  a keeper-you'll  never  see  another  like  it,  at  any  price! 

A truly  pleasurable  time  was  had  by  all,  and  it  was  even  nicer  since  I had  never  met 
Fred  Borcherdt,  or  Jim  Mace  before.  I'm  afraid  this  copper  craze  intensifies  with  age;  it's  like 
an  oncoming  cold-" It's  gonna  get  worse  before  it  gets  better"-only  it  NEVER  gets  better! 
I'm  still  trying  to  complete  the  "Redbook"  varieties,  and  am  pretty  close-the  264  and  272  in 
acceptable  condition  do  show  up  from  time  to  time-just  bring  money.  But  I still  am  looking 
for  a problem-free  VG-10  to  F-12  S-221  and  S-155...or  156. ..or  178.  Also  a clear  S-265. 
Really  tough,  but  that's  what  makes  this  silly  game  we  play  so  interesting. 

«******«*«««* 

COUNTERSTAMP  CORNER 
Q.  David  Bowers 


This  institutes  the  first  installment  of  "Counterstamp  Corner,"  which,  hopefully  will 
appear  in  each  issue  and  which  will  tell  the  story  behind  various  counterstamped  large  cents. 
These  have  been  a collecting  specialty  of  mine  ever  since  I was  a teenager  back  in  1 955  and 
saw  my  first  piece.  At  the  time,  coins  marked  with  names,  devices,  slogans,  etc.  were 
candidates  for  the  "junk  box,"  and  while  some  dealers  would  charge  me  a dollar  or  two  for 
what  they  had,  more  often  than  not  the  coin  would  be  given  to  me  with  the  encouragement, 
"here,  take  it!" 

As  time  went  on,  counterstamps  acquired  a legitimacy  of  sorts.  It  is  not  that  they 
were  ever  illegitimate  to  begin  with,  for  as  early  as  1919  Frank  Duffield,  editor  of  The 
Numismatist,  devoted  the  best  part  of  two  years  of  that  journal  to  serial  installments  of  a 
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counterstamped  coins  of  the  world,  including  large  cents. 

The  prime  source  of  my  inspiration  was  the  late  Maurice  M.  Gould,  who  with  Frank 
Washburn  was  proprietor  of  the  Copley  Coin  Company  on  Boylston  Street  in  Boston.  Old-time 
collectors  of  large  cents  may  recall  that  in  the  1940's  the  firm  was  a supplier  of  coins  to 
Robert  Henderson,  founder  of  the  Sheraton  hotel  chain,  who  formed  what  was  called, 
appropriately  enough,  "The  Sheraton  Collection"  of  cents.  Maury  Gould,  as  his  friends  called 
him,  was  a very  likable  individual,  loved  to  talk  coins,  and  was  always  ready  to  share  his 
knowledge.  In  the  1 960's,  I believe  it  was,  he  packed  up  shop  and  with  his  wife  Jean  headed 
for  Southern  California,  where  he  became  widely  known  as  a lecturer  to  coin  clubs,  promoter 
of  the  hobby,  and  at  one  time  a member  of  the  ANA  Board  of  Governors. 

Maury  Gould  collected  counterstamped  coins  of  all  kinds,  but  found  large  cents  to  be 
his  special  favorites.  He  encouraged  me  in  my  hunt  for  such  pieces  and  suggested  that  it 
might  be  worthwhile  if  I did  some  basic  historical  research,  something  which,  amazingly 
enough,  had  not  been  done  in  a serious  way  by  anyone  before!  I went  to  the  New  York 
Historical  Society  and  looked  through  city  directories.  I checked  a dozen  or  more  books  on 
silversmiths'  marks,  and  I looked  in  many  other  places,  and  before  long  I was  able  to  attach 
addresses  and  occupations  to  many  names  appearing  on  cents.  I was  as  pleased  as  punch 
when  Gould's  1 947  article  in  The  Numismatist  titled  "Counterstamped  or  Countermarked  U.S. 
Large  Cents,"  was  updated  in  1957,  and  I was  mentioned  as  having  made  a valuable 
contribution.  I had  only  been  collecting  coins  four  years  at  the  time  and  had  been  a dealer  for 
only  three  - and  it  was  nice  to  make  some  discoveries  which  an  old  master  such  as  Gould 
considered  to  be  significant. 

In  the  years  since  then  I have  acquired  perhaps  5,000  counterstamped  large  cents  - 
I have  never  counted  them  - most  of  which  have  at  least  a full  name,  and  many  of  which  have 
addresses,  designs,  and  other  interesting  motifs.  I have  not  collected  stray  initials  or  numbers 
on  cents,  nor  have  I seriously  chased  pieces  with  just  a name  (with  address  or  trade), 
otherwise  the  number  would  probably  be  closer  to  10,000  or  20,000.  During  the  past  two 
years  the  typical  value  of  a counterstamped  late-date  cent  with  just  a name  on  it  has  often 
been  in  the  range  of  $ 1 0 to  $20  - thus  collecting  them  is  a different  financial  proposition  than 
when  they  were  free  or  cost  $1  each.  Of  course,  the  expense  is  not  that  much  of  a 
consideration  anyway,  for  the  retail  value  of  my  entire  collection  today  would  probably  be  less 
than  the  price  for  which  I sold  the  second  finest  known  Sheldon-1  (the  Halpern  coin)  a few 
years  ago.  Values  of  coins  with  advertising  messages  or  political  slogans  can  run  from  $25 
on  up,  and  for  a few  pieces  I have  paid  $150  or  even  $250.  A good  general  guide  exists  on 
the  subject,  American  and  Canadian  Countermarked  Coins,  by  Gregory  G.  Brunk,  available 
from  most  numismatic  booksellers.  It  illustrates  most  of  the  known  varieties,  indicates  rarity, 
and  gives  basic  price  levels. 
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With  this  initial  installment  of  "The  Counterstamp  Corner"  I illustrate  the  most  common 
of  all  counterstamped  large  cent  varieties.  This  particular  issue  is  an  exception  to  the  price 
range  I just  mentioned,  and  a well-worn  1851  cent,  as  shown  here,  is  apt  to  sell  fro  about 
$15.  I collect  these  by  dates  and  major  large  cent  varieties,  and  I probably  have  about  thirty 
or  forty  different  dates  in  my  collection  plus  the  same  counterstamp  on  such  diverse  items 
as  Hard  Times  tokens  and  Canadian  copper  tokens. 

I recently  came  across  information  which  revealed  that  the  firm  of  Devins  & Bolton, 
Montreal,  Canada  druggists  began  counterstamping  American  large  cents  in  the  year  1867. 
By  this  time,  of  course,  such  coins  were  not  to  be  seen  in  America,  as  they  had  been 
discontinued  in  1 857,  and  citizens  were  encouraged  to  turn  them  in.  By  the  summer  of  1 862 
very  few  large  cents  were  seen  in  circulation  in  America,  and  those  that  were  did  not  stay 
long,  for  at  that  time  all  coins  were  snatched  by  citizens  who  hoarded  them,  because  of  the 
uncertainty  of  the  outcome  of  the  Civil  War. 

Curiously  enough,  vast  quantities  of  American  large  cents  crossed  the  northern  border 
and  were  in  Canada,  as  were  huge  quantities  of  American  silver  coins,  a face  value  estimated 
by  Neil  Carothers  (in  Fractional  Money,  published  in  1925)  and  by  others  in  the  range  of 
$20,000,000  to  $30,000,000.  This  figure  did  not  even  include  large  cents  - it  applied  simply 
to  silver. 

Apparently,  the  firm  of  Devins  & Bolton  was  formed  in  January  1863  by  Richard  J. 
Devins,  born  in  Montreal  in  1 867,  who  studied  medicine  at  McGill  University  in  the  city  of  his 
birth  and  entered  the  trade  of  a pharmacist.  Bolton  was  taken  in  as  a partner,  and  the  firm 
thrived  as  Devins  & Bolton  until  1880. 

As  the  various  United  States  large  cents  passed  hand  to  hand  in  the  Montreal  area, 
where  they  did  duty  as  a cent  contemporaneously  with  the  Canadian  large  cent  (first  issued 
in  1 858),  the  advertising  message,  usually  (but  not  always)  stamped  on  the  obverse,  severed 
to  call  attention  to  the  firm  - which,  of  course,  was  the  purpose.  I have  always  considered 
counterstamped  large  cents  to  be  "little  billboards,"  and  last  year  at  the  American  Numismatic 
Association  I used  this  as  part  of  the  title  of  a talk  at  the  Numismatic  Theatre. 

Maurice  Gould  once  stated  that  he  had  the  Devins  & Bolton  counterstamp  on  every 
date  of  large  cent  from  1 837  to  1 856,  and  as  I purchased  his  collection  intact,  I have  at  least 
that  plus  more.  Becoming  involved  in  this  series  for  Penny-Wise  and  being  quite  familiar  with 
my  relatively  new  (since  1 987)  Macintosh  computer,  may  help  me  to  indeed  start  cataloguing 
what  I have.  Heaven  knows,  dozens  if  not  hundreds  of  EAC  members  have  written  to  me 
over  the  years  for  information,  which  I have  always  been  happy  to  share,  but  regretfully,  I 
have  never  had  complete  data  on  my  own  collection! 

R.  F.  Buckley  reports  that  he  saw  over  400  Devins  & Bolton  counterstamps  in  one  year 
(as  quoted  by  Brunk).  Here  indeed,  is  a counterstamped  large  cent  for  the  masses. 

As  this  column  progresses,  I will  go  from  the  common  to  the  esoteric,  not  overlooking 
some  of  the  most  interesting  at  all  - pieces  which  have  fascinating  descriptions  but  for  which 
the  identity  of  the  issuer  and  intended  purposes  are  not  known. 

For  those  who  feel  that  counterstamped  large  cents  are  candidates  for  the  junk  box, 
this  is  fine,  as  it  keeps  the  prices  down.  However,  I have  always  considered  such  pieces  to 
be  two  coins  in  one  - first  of  all  a nice  large  cent  worthy  of  consideration  in  its  own  right  (for 
example,  I have  three  different  counterstamps  on  1 839/6  overdate  large  cents).  Second,  the 
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advertising  message  makes  the  piece  a "token"  in  addition,  giving  it  the  status  of  a second 
coin.  Indeed,  Russell  Rulau  in  his  illustrious  booklet  on  tokens  issued  by  Krause  Publications 
has  listed  many  counterstamped  large  cents  (and  other  counterstamped  coins)  among  the 
tokens  - pieces  worthy  of  a token  collector's  interest. 

That's  it  for  this  issue.  If  anyone  wants  to  correspond  with  me  on  the  subject  I'd  be 
happy  to  respond.  Just  write  to:  Dave  Bowers,  Box  1224,  Wolfeboro,  New  Hampshire 
03894. 


*««#*«****««* 
SELECTING  A DEALER 


Ray  Rouse 


Recently  I received  in  the  mail  a request  for  "Confidential  Want  List  Information"  from 
a well-known  New  Hampshire  coin  dealer.  The  enclosed  questionnaire  sought  data  on  my 
collecting  background,  financial  ability,  and  the  key  items  needed  for  my  coin  collection. 

In  conversations  with  other  collectors  a lot  of  negativism  toward  these  inquires  has 
been  expressed.  When  dealers  ask  questions  about  how  long  a person  has  been  a coin 
collector,  perhaps  they  are  trying  to  ascertain  how  committed  that  person  is  to  his  collection; 
but  collectors,  who  are  asked  about  such  things,  make  comments  like,  "He  wants  to  know 
if  I am  naive  enough  to  buy  some  of  his  overgraded,  overpriced,  problem  items."  When 
dealers  ask  "How  much  do  you  spend  a month  / year  on  your  coin  collection?",  perhaps  what 
they  really  want  to  know  is  if  the  collector  will  buy  a $500  / $5000  coin  that  is  on  his  want 
list  if  the  dealer  can  find  it,  or  will  the  collector  send  the  coin  back  SIMPLY  because  they  can't 
afford  it  (did  the  dealer  get  a WANT  list  or  a WISH  list);  but  collectors  say,  "I  buy  nice  material 
when  and  where  I find  it  and  no  one  dealer  gets  all  the  nice  coins,  so  I don't  spend  all  my 
money  with  just  one  dealer,  thus  dealers  don't  need  to  know  how  much  or  how  little  I spend." 
When  dealers  make  suggestions  like  "Send  me  a list  of  the  key  items  needed  for  your 
collection,  the  material  priced  over  $500  / $1000,"  perhaps  the  dealer  believes  that  he  can 
get  a new  client  if  he  can  help  the  collector  find  something  important  on  his  want  list,  but 
many  collectors  say  "I  have  to  plan  to  buy  the  expensive  items,  I can't  buy  $1000+  coins 
every  month  just  because  I have  several  on  my  want  list."  In  short,  many  collectors  appear 
to  believe  that  these  questionnaires  are  not  for  collectors  at  all  but  only  for  well-heeled 
investors  in  generic  material. 

Yet  coin  dealers  have  a legitimate  reason  to  seek  this  information.  In  order  to  buy 
coins  wisely  and  sell  them  profitably  they  need  to  know  what  items  collectors  want,  who  will 
buy  a specific  coin,  and  what  price  the  collector  can  afford  to  pay  for  this  material.  Thus  coin 
dealers  send  out  these  questionnaires  to  try  to  build  a clientele  of  collectors  who  are 
numerous  enough,  dedicated  enough,  and  affluent  enough  to  allow  the  coin  dealer  to  make 
a living. 

However,  if  you  are  collecting  on  a budget,  you  may  belong  to  that  multitude  of 
collectors  that  are  dedicated  enough  but  not  affluent  enough  to  stay  on  several  different 
dealers'  mailing  lists  at  the  same  time.  Moreover,  if  you  answer  several  of  these 
questionnaires  in  order  to  get  on  several  mailing  lists  so  that  you  can  have  a choice  of  the 
coins  available,  then  problems  are  apt  to  occur.  The  first  problem  occurs  when  you  receive 
several  coins  from  your  want  list  on  approval  and  each  coin  comes  from  a different  dealer. 
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While  you  may  want  more  than  one  of  the  coins,  you  may  not  be  able  to  afford  them  all  that 
month;  and  if  you  repeatedly  send  back  material  to  a dealer  who  is  making  a sincere  effort  to 
service  your  want  list,  then  it  won't  be  long  before  you  will  be  dropped  from  that  dealer's 
mailing  list.  A second  problem  occurs  if  you  collect  highly  specialized  material  through  several 
different  dealers  and  an  auction  comes  up.  For  example,  say  your  want  list  has  a requirement 
for  an  1804  C6  half  cent  in  one  of  the  scarcer  die  states,  and  such  an  item  comes  up  at  a 
major  auction,  then  what  can  happen  is  that  two  or  more  of  the  dealers  that  you  work  with, 
who  know  that  you  would  like  to  have  the  coin,  may  be  bidding  on  the  coin  on  your  behalf. 
While  it  is  nice  to  have  friends,  it  is  tough  enough  to  come  up  with  good  material  without 
bidding  against  yourself.  To  avoid  these  kinds  of  problems  it  is  best  to  have  a primary  coin 
dealer  with  whom  to  work. 

The  purpose  in  doing  so  is  to  have  someone  who  will  help  you  build  your  collection  by: 
helping  educate  you  in  all  aspects  of  the  hobby;  keeping  you  focussed  on  your  collecting 
goals;  bringing  a systematic  approach  to  improving  your  collection;  finding  material  for  you 
at  coin  shows  that  you  are  unable  to  attend;  representing  you  at  auctions;  and  providing  the 
moral  support  that  you  need  to  continue  your  collection  when  little  progress  seems  to  be 
being  made.  In  selecting  a primary  coin  dealer  to  work  with,  it  seems  reasonable  to  me  to 
take  at  least  as  much  care  as  coin  dealers  taken  in  trying  to  select  their  clients.  Thus  I have 
developed  a questionnaire  to  send  out  to  coin  dealers  to  see  if  they  provide  the  services  that 
I need  as  a collector. 

COIN  DEALER  SERVICES  PROVIDED  TO  COLLECTORS 

Dear  Friend: 

I would  like  to  get  to  know  you  and  your 
organization  better  and  possibly  obtain 
some  coins  from  you.  To  help  me  learn  more 
about  you,  please  provide  as  much  of  the 
following  information  as  you  feel  comfortable 
with. 

Thank  you  for  your  time  and  consideration 
(Collector's  name) 

PLEASE  ANSWER  THE  FOLLOWING 

1 . Year  in  which  you  began  business  as  a coin  dealer: 

2.  Numismatic  areas  in  which  you  specialize: 

Colonial  Copper 

Half  Cents 

Early  Date  Large  Cents 

Middle  Date  Large  Cents 

Late  Date  Large  Cents 

Hard  Times  Tokens 

Civil  War  Tokens 

Other  (Specify)  


(Dealer's  name) 


(Dealer's  address) 


(Dealer's  phone  number) 
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3.  Before  I sell  copper  coins  from  my  stock: 
I clean  some  / all  of  them  with 


I give  them  a protective  coating  of 
I remove  from  them  all  traces  of 


I recolor  / retone  coins  that  need  it  by 


I do  not  disturb  the  natural  protection  of  coins  I offer  for  resale. 

4.  I help  collectors  by: 

finding  condition  census  material 

finding  scarce  varieties 

finding  die  states. 

sending  out  fixed  price  lists  of  material  in  current  stock 

sending  coins  on  approval 

buying  collector  duplicates 

selling  collector  duplicates  at  coin  auctions  for  a fee  of  

representing  collectors  at  major  auctions  for  a fee  of 

taking  coins  in  trade 

allowing  collectors  to  buy  on  credit  over  a period  of  

taking  coins  in  trade 

allowing  collectors  to  buy  on  credit  over  a period  of  


servicing  want  list  for  collectors  that  spend  with  me: 


$50  or  less  per  item 
$50-$1 00  per  item 
$1 00-$300  per  item 
$300-$500  per  item 
$500+  per  item 


$50  or  less  per  month 
$50-$  100  per  month 
$100-$300  per  month 
$300-$500  per  month 
$500  + per  month 


5.  The  coins  that  you  receive  from  me  you  can  expect  to  be: 

notably  free  of  rim  damage 

notable  free  of  surface  marks 

in  dark  brown  or  black  hues 

in  light  brown  or  tan  colors 

showing  details  of  a higher  grade 

authenticated  / graded  by  a grading  service 

Simply  add  your  name  and  address  and  send  the  questionnaire  out  with  a self- 
addressed  stamped  envelope  to  a few  dealers  of  your  choice.  You  never  know  what  you 
might  learn. 
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A word  of  caution  here.  The  least  expensive  dealer  is  not  always  the  best.  You  may 
be  being  penny  wise  and  pound  foolish  if  for  example  you  select  a dealer  that  charges  a 
smaller  fee  to  represent  you  at  auction,  but  returns  with  a coin  that  you  would  not  have 
purchased  if  you  had  been  there  to  see  it  in  person.  An  experienced  dealer's  judgment  is 
worth  a great  deal  when  it  comes  to  the  price  and  quality  of  the  coins  you  are  able  to  obtain 
from  that  dealer.  Moreover  you  MUST  communicate  what  you  are  seeking  for  your  collection 
to  the  dealer  of  your  choice.  If  you  can't  stand  rim  damage  for  example,  your  dealer  so! 

The  purpose  of  this  questionnaire  is  not  to  badger  dealers;  rather,  it  is  to  allow  you  to 
find  a dealer  with  whom  you  are  compatible.  For  many  of  the  questions  there  are  no  right  or 
wrong  answers.  You  may  believe  that  you  should  never  clean  coins,  or  you  may  think  that 
it  is  best  to  clean  eery  coin  you  get  in  order  to  put  the  same  type  of  protective  coating  on  all 
your  material.  The  objective  here  is  for  you  to  find  a dealer  whose  viewpoint  on  collecting  is 
much  the  same  as  yours.  Happy  hunting. 

««**««**«***« 


THE  PROS  AND  CONS  OF  COIN  DISPLAY  HOLDERS 

Bill  Jones 


In  the  March  issue  of  P-W.  Dan  Argyro  asked  for  some  advice  as  to  how  he  could  best 
store  and  display  his  complete  collection  of  1 848  large  cent  varieties.  He  said  that  although 
the  collection  is  now  housed  in  a group  of  cloth  lined  envelopes,  which  provide  adequate  long 
term  protection,  he  is  looking  for  a way  in  which  he  could  safely  store  the  coins  and  display 
them  to  his  friends. 

In  my  opinion,  Dan  should  investigate  the  possibility  of  ordering  one  or  a group  of 
custom  made  Capital  Plastic  holders.  The  Capital  Plastics  Company  produces  a line  of  very 
attractive  coin  holders  which  are  far  more  desirable  than  slabs.  The  holders  consist  of  three 
parts:  two  clear  outer  windows  which  are  held  with  screws  to  a colored  center  piece.  Capital 
will  custom  drill  the  coin  hole  to  any  size  within  1 / 1000th  of  an  inch  or  1 / 10th  of  a 
millimeter  to  your  specifications,  and  they  will  label  the  holder  with  incuse  gold  lettering  per 
your  instructions  for  little  or  no  additional  charge.  I have  used  these  holders  for  many  years 
for  my  better  coins,  and  I have  been  very  pleased  with  them. 

The  major  advantage  of  using  Capital  Plastic  holders  is  that  they  provide  physical 
protection  for  the  coin.  There  is  no  need  to  worry  about  edge  dings  if  someone  carelessly 
drops  the  case,  and  the  piece  is  shielded  from  finger  prints  and  saliva  which  are  two  very  real 
concerns  when  one  is  showing  a coin  "in  the  buff." 

Having  said  this  much,  I need  to  add  certain  caveats.  Although  Capital  Plastic  holders 
are  almost  perfect  for  gold  and  silver  coins,  they  do  not  provide  as  much  protection  for  copper 
coins.  First,  these  holders  can  be  moisture  traps  if  you  do  not  exercise  a certain  amount  of 
caution.  You  should  avoid  extreme  temperature  changes,  especially  from  room  temperature 
to  bitter  cold.  Such  changes  can  result  in  condensation  which  can  lead  to  droplets  of  water 
on  the  coin  which  can  lead  to  spots.  You  should  open  the  holders  from  time  to  time  to  let 
them  "air  out"  and  to  brush  or  to  apply  "CARE"  to  the  piece  just  as  you  would  if  you  were 
storing  them  in  cloth  lined  envelopes. 
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Second  you  must  make  sure  that  the  coin  does  not  rattle  in  the  holder.  Such 
movement  can  result  in  friction  which  will  convert  your  Mint  State  treasure  into  an  AU 
disappointment.  This  problem  can  easily  be  avoided  by  ordering  the  correctly  sized  hole  (I 
often  order  the  opening  a little  too  small  and  then  make  a custom  fit  by  using  the  adjusting 
tool  which  Capital  sells  for  about  $2.),  and  by  making  sure  that  the  coin  is  properly  fixed  in 
its  place.  Capital  drills  the  holes  with  a beveled  edge  so  the  coin  can  be  safely  lodged  in  the 
opening  touching  neither  the  front  or  back  pieces.  (Capital  drills  the  beveled  hole  an  angle 
from  the  front  to  the  back.  Therefore  all  adjustments  with  the  fitting  tool  should  be  made 
with  the  tool  held  at  the  same  angle  to  the  beveling,  from  front  to  back.  The  coin  should  also 
be  inserted  in  the  holder  from  the  front,  never  from  the  back!) 

A third  problem  is  storage.  Capital  holders  can  be  bulky,  and  they  do  take  up  more 
room  in  your  safe  deposit  box  than  envelopes.  This  is  especially  true  if  you  choose  to  order 
a "grand  display"  custom  holder  which  contains  your  entire  collection.  My  advice  is  to  buy 
the  individual  3 inch  by  3 inch  holders  which  Capital  sells  for  about  $10  each.  These  holders 
are  easier  to  store,  and  they  are  flexible  in  that  you  can  remove  your  collection  from  your  safe 
deposit  box  one  piece  at  a time.  You  should  buy  the  matching  flannel  pouches  with  the 
holders.  Although  these  holders  are  hard,  they  scratch  easily,  and  the  flannel  pouches  greatly 
reduce  this  problem. 

The  fourth  problem  is  the  expense.  These  Capital  holders  are  not  cheap,  but  if  you 
have  spent  several  thousand  dollars  on  your  collection,  a couple  of  hundred  invested  in 
protection  and  beauty  does  not  seem  to  be  an  extravagance  to  me. 

Of  course,  there  are  alternatives,  and  here  are  my  views  on  some  other  display 
systems  with  which  I have  had  experience: 

Library  of  Coins  albums  - Many  copper  collectors  swear  by  these  relics  but  I mostly  swear  at 
them.  These  collector  albums  have  been  out  of  print  for  a long  time,  and  as  a result  you  will 
probably  have  to  pay  a premium  when  you  can  locate  them.  In  many  cases,  the  holes  are  too 
big  for  the  coins  which  allows  them  to  rattle  around,  and  there  is  also  the  constant  danger 
from  slide  marks. 

Flips  - If  you  use  flips,  for  Pete's  sake  buy  the  "hard"  kind  which  do  not  contain  PVC.  PVC 
will  eat  your  coins  alive,  and  the  "soft"  kind  which  sweat  that  chemical  are  good  for  only 
temporary  storage  when  they  are  new.  Beyond  that,  even  the  "hard"  flips  have  serious 
problems.  They  are  moisture  traps,  and  they  allow  the  coin  to  slide  around  which  can  result 
in  friction. 

Cardboard  window  holders  - These  holders  are  usually  held  together  with  staples,  and  I get 
very  nervous  when  coins  and  staples  are  in  close  to  each  other,  even  when  one  has  carefully 
pushed  the  staple  backs  down  with  pliers.  I also  find  that  the  windows  in  these  holders 
create  an  annoying  glare  which  makes  it  more  difficult  to  see  the  coin.  If  you  do  use  these 
holders,  make  sure  that  you  remove  the  cardboard  fibers  which  often  adhere  to  the  inside  of 
the  windows;  these  fragments  contain  sulfur  which  can  cause  dark  spots  on  your  coins. 

"Cheap"  hard  plastic  holders.  Capital  Plastic  "open  stock"  holders  - These  holders  have  a 
"generic"  opening  for  large  cents  and  half  cents  which  often  does  not  fit  properly.  Remember, 
if  it  rattles,  chances  are  wear  will  result. 

Coin  Caps  - These  snug-fitting  holders  are  great  if  they  fit  properly,  but  watch  out  if  the  coin 
can  move!  A perfect  fit  with  one  of  these  beauties  is  one  of  the  best  alternative  because  the 
edge  is  visible.  The  problem  is  locating  them  in  the  perfect  size,  and  of  course  you  still  have 
some  moisture  concerns. 
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Slabs  - Aside  from  the  fact  that  all  of  your  copper  friends  will  chastise  you  for  your  lack  of 
good  taste,  slabs  suffer  from  all  of  the  moisture  problems  cited  for  the  other  holders  plus  total 
inflexibility.  You  cannot  remove  the  coin  to  "air  it  out"  without  destroying  the  holder  and  the 
value  of  the  certification,  whatever  that  may  be.  Mark  my  words,  in  the  future  there  will  be 
a lawsuit  brought  by  an  investor  who  had  placed  a stash  of  red  Mint  State  copper  in  his  box 
only  to  find  a few  years  later  that  his  portfolio  contains  MS-65  red  coins  with  green  corrosion 
and  / or  black  spots.  The  early  PCGS  slabs  were  really  "the  pits,"  in  that  the  coins  often 
rattled  in  the  holder  in  addition  to  the  moisture  problems.  Fortunately  PCGS  now  issues  a slab 
which  holds  the  coin  securely.  Nevertheless,  in  my  opinion  slabs  are  one  of  the  least  desirable 
storage  and  display  mediums  for  copper  coinage. 

Conclusion:  If  you  are  uncomfortable  with  all  of  these  alternatives  because  of  the  moisture 
problems  on  a long  term  basis,  you  might  consider  placing  your  coins  in  a display  holder  only 
when  you  want  to  show  them.  At  other  times,  you  may  store  them  in  the  old  reliable  cloth 
lined  envelopes. 


ONE  COLLECTOR'S  VIEW  OF  NOYES'  EARLY  DATE  LARGE  CENT  BOOK 

Ralph  W.  Rucker 


Though  it  has  been  a number  of  months  since  William  C.  Noyes  published  his  new 
book.  United  States  Large  Cents  1793  - 1814.  there  has  been  a noticeable  dearth  of 
comments  concerning  this  book  in  the  pages  of  PENNY-WISE.  Perhaps  this  is  partially  due 
to  the  statement  by  JFIR  in  the  forward  of  the  book:  "...  there  will  be  those  who  will  choose 
to  pick  apart  and  find  fault  with  the  data  presented."  This  report  is  meant  to  be  one 
collector's  view  of  this  book  with  the  hope  that  it  might  stimulate  other  comments,  encourage 
continued  research  into  the  identification  and  ranking  of  the  best  coins  in  this  series,  and 
prompt  all  serious  collectors  of  this  series  to  become  actively  involved  in  this  endeavor. 

The  premise  of  the  book  apparently  is  that  color  photographs  represent  an  acceptable 
way  to  grade  and  compare  coins.  The  pictures  were  graded,  not  the  coins.  Mr.  Noyes  has 
indeed  photographed  thousands  of  coins,  repeatedly  requesting  serious  collectors  to  get  their 
best  coins  photographed.  I have  received  great  pleasure  in  viewing  the  pictures  sold  to  me 
by  Mr.  Noyes  of  my  own  coins.  I respectfully  submit,  however,  that  such  an  approach,  that 
of  comparing  photographs,  is  not  an  adequately  accurate  method  of  grading  or  ranking  the 
best  coins  in  this  early  series.  This  criticism  is  based  primarily  on  the  variance  with  other 
grading  sources  and  missed  coins. 

Downgrading  of  known  coins  was  rampant  in  this  book.  The  following  are  examples 
of  which  I am  aware: 

S-18A  - KUNTZ:22,  sold  as  FI  2,  listed  in  Noyes  as  G6. 

S-37  - KUNTZ:44  (previously  Hills-Clapp),  sold  as  FI  2,  listed  in 

Noyes  as  VG10  (information  from  P-W  3/15/92). 

S-41  - JHR:68,  sold  as  VF30,  listed  in  Noyes  as  VF25. 

S-52  - JHR:91 , sold  as  FI  2,  listed  in  Noyes  as  VGIO. 

S-58  - KUNTZ:65,  sold  as  EF40,  listed  in  Noyes  as  VF30. 

S-1 1 1 - RSB:148,  sold  as  VF20,  not  included  in  Noyes,  which 

goes  down  to  VF20. 
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S-1 15  - RSB:156,  sold  as  VF20,  listed  in  Noyes  as  FI  2. 

S-124  - RARCOA  (5/74):840  (this  coin  was  also  CHALKLEY:304), 

sold  as  FI  2,  listed  in  Noyes  as  VG10. 

S-142  - RSB:204,  sold  as  FI  5,  listed  in  Noyes  as  VG10. 

The  lack  of  mention  of  a number  of  coins  was  evident  in  the  book,  and,  I fear,  will 
become  more  evident  as  other  sales  appear  from  prominent  collectors.  These  are  just  the  few 
of  which  I am  aware: 

S-1 5 - KUNTZ:18,  graded  VG8,  not  listed. 

S-27  - KUNTZ:34,  graded  VF20,  not  listed. 

S-1 07  - CENTURY-COHEN:783,  graded  VG7,  not  mentioned. 

S-1 47  - HALPREN:147,  graded  FI  5,  not  listed  (Mr.  Noyes  has  the 

picture  #23945). 

S-1 54  - CENTURY-COHEN:843,  graded  VF30,  not  listed. 

To  be  honest,  one  coin  that  I own  (S-1 05,  RSB:139),  was  upgraded  from  VG7  to 
VG10.  As  you  may  have  surmised,  many  of  the  above  coins  are  mine,  but  I have  included 
others  as  well.  My  collection  is  my  primary  reference  basis  for  comparison,  in  the  absence 
of  any  other  published  lists  of  the  better  coins.  From  my  perspective,  one  has  to  rely  on  the 
information  in  the  various  auction  catalogs  and  the  senior  EAC  members  who  catalog  the 
coins.  If  these  catalogs  are  wrong,  and  if  Mr.  Noyes  is  correct,  then  years  of  these 
catalogers'  collective  judgements  are  in  doubt  as  well.  I should  also  like  to  note  that 
substantially  all  of  these  concerns  were  mailed  to  one  of  the  principals  in  this  book  in 
November,  1991,  with  no  reply  received. 

It  would  have  been  difficult  but  hardly  impossible  to  have  kept  records  and  listed  the 
present  owners  of  most  if  not  all  of  the  coins  presented.  After  all,  Mr.  Noyes  took  pictures 
of  the  coins,  and  the  owners  (at  least  at  the  time  the  pictures  were  taken)  were  the  people 
who  presented  the  coins  to  him.  This  would  certainly  have  added  an  element  of  accuracy  to 
the  data  that  is  sorely  missing. 

As  stated  earlier,  the  premise  was  that  using  pictures  is  an  acceptable  method  to  grade 
coins.  There  are  several  reasons  that  this  is  not  plausible: 

1)  The  photographs  are  often  of  insufficient  clarity  to  adequately  grade  or 
assess  the  coin.  I have  39  pictures  by  Mr.  Noyes  and  at  least  6 of  the  coins 
are  considerably  better  than  the  pictures. 

2)  A great  number  of  photographs  of  the  listed  condition  census  coins  are 
missing  in  the  book.  A review  of  the  76  varieties  (excluding  NC  coins)  of  1 793 
and  1794  in  the  book  reveals  that  an  average  of  3 coins  in  each  variety's  CC 
has  no  picture.  It  is  obvious  that  other  information  besides  the  pictures  went 
into  the  grading  and  CC  data. 

3)  As  outlined  above,  there  are  coins  that  were  missed  in  the  CC,  either  not 
photographed  or  unknown  to  the  author. 

This  book  on  Large  Cents  was  rather  suddenly  thrust  upon  the  large  cent  collecting 
community.  We  have  not  had  a specialty  book  on  the  early  series  since  Dr.  Sheldon's,  and 
I have  attended  West  Coast  EAC  meetings  for  4 - 5 years  where  Walter  Breen  would  always 
stand  up  and  say  it  was  almost  ready.  So  when  the  Noyes  book  was  advertised,  I was  indeed 
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surprised  but  eager  to  get  a copy.  The  photography  is  superb,  but  the  accuracy  of  the  grading 
of  well-established  coins,  their  subsequent  ranking  in  the  CC,  the  recognition  of  known 
specimens,  and  the  up-to-date  ownership  of  the  key  coins  leaves  a lot  of  room  for 
improvement.  It  appears  to  this  observer  that  this  book  was  rushed  into  print  without  the 
difficult  but  mandatory  research  necessary  to  make  it  a first  class  reference  source. 

********««**« 


STOLEN  COINS  ALERT 


The  following  coins  were  stolen  from  EAC'er  Peter  Boisvert,  at  Baltimore,  Maryland, 
March  22,  1992: 


Half  Cents: 


1797  C-3a,  VG-1 0-clinch  at  K-12  (screwdriver  use?0 

1802  C-2,  choice  brown  AG-G 

1803  C-3,  state  X,  choice  brown  VF-30-I-,  rev.  lustrous, 
ex-L.  Reinhardt 

1804  C-1,  second  use,  brown.  Fine 
C-5,  Fine,  rough 

C-6,  three  pieces,  late  states  with  problems 
C-8,  two  pieces:  VF,  early,  recolored; 

VF-F,  late,  cud  LIBER,  very  light 
hairlines,  choice  brown 

1805  C-3,  VG,  slightly  bent  & minutely  rough,  brown 

1806  C-2,  3 pieces,  first  rough  VG; 

second  VG  sharp,  dark,  problems  left  rim; 
third  choice  light  tan  VG-F,  recolored 
-struck  on  a non-upset  flan,  rim  and  edge 
are  thick  and  square-appearance  of  a "rim 
cud"  on  reverse.  Nice  looking. 

1807  C-1 , whizzed,  looks  AU-BU!  Fools  lots  of  people. 

Late  dies.  Scraped  upper  right  obv.  Reverse  looks 
very  choice.  Toned  in  browns  and  blues. 

1808  C-2,  light  scrapes  obv.  bust,  VG 

1 809  C-1 , VG,  large  lamination  reverse  K-1  2 through  K-3. 
Small  scratch  bust  from  chin  to  drapery.  This  is  a 
new  coin,  discovered  the  thursday  before.  Should 
stand  out  like  a sore  thumb. 

1811  C-2,  cleaned  and  recolored  XF.  Large  non-copper  stain 
at  AMERICA,  across  the  edge  to  a couple  of  obv.  stars, 
but  this  is  not  readily  apparent. 

1826  C-1,  AU,  lustrous,  traces  of  OMR,  disturbances  in  front 
of  nose  on  obv. 


Hard  Times  Token 

1834  Low-8,  Gem  red  unc.,  the  obv.,  slightly  patinated. 
Broken  rim  above  the  pig.  A dazzler! 


Large  Cents:  N.D.  Wreath,  V & B.  Large  Bubble  on  the  rev.  to  rim. 

AG-G,  brown. 

1794  S-46,  VF,  sharp.  Recolored.  Rev.  is  nice  and  dark, 
obv.  looks  it.  Fairly  EDS. 
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1796  Cap,  rough  XF,  clip  planchet,  brick  red  to  brown 

S-87  choice  brown  VG.,  LDS  h 

several  Bust,  including  S-1 10  Good;  S-106  with  large 
crack  in  planchet;  S-1 16  Good  with  scribble  / 
scratches;  S-1 02,  VF,  brown,  recolored,  long 
scratch  let  obv.  field  to  near  date,  large 
inactive  pits  at  BERTY  and  corresponding  rev. 

Coltman  flan. 

1797  S-1 31  ch.  brown  VF  / XF-couple  edge  bumps.  Large 

lamination  nose  to  rim  K-5,  very  noticeable. 

S-1 31  removed  die  break,  Fine  detail,  rough 
S-1 33,  VG,  dark,  slightly  rough 

1798  S-1 59,  VF-  obv.  weak,  rev.  strong.  Very  early  die 

state-looks  like  an  S-1 58.  Cleaned  and  retoned.  Rev. 
looks  nice.  Very  small  pit  near  tip  of  bust. 

S-1 67,  commercial  XF.  Dark,  weak  obv,  and  slightly 
rough  early  rev.  Weak  at  OF. 

S-1 81,  XF,  very  nice  looking,  two-tone,  recolored. 

Rev.  brick-tan,  choice,  stains  at  UNITED.  Obv.  dark 
brownish,  looks  recolored.  Large  corrosion  removal  LIB 
to  head.  Looks  glossy. 

S-1 85,  VF,  nice  to  high-end.  Reddish  stain  visible  at 
a tilt  on  upper  reverse.  Fairly  late  dies. 

Slightly  recolored,  looks  very  nice. 

1799  S-1 89,  Fine,  choice  brown,  glossy,  strong  full  date. 

A new  coin.  Would  slab  nicely  Fine-12. 

1800  S-1 93,  XF,  rough,  porous,  mark  on  rev.  near  UNIT. 

recolored  but  nice-looking;  brown. 

S-1 95,  Fine,  light  obv.  scratches,  ex-Joe  Rose,  mis- 
attributed. 

1802  S-234,  XF  detail,  glossy,  small  notch  in  rim  above  LIB 
S-239,  Fine  + , very  early;  shiny,  recolored. 

S-240,  two  pieces.  Fine,  bluish  with  notches  on  rim  not 
noticeable  in  a 2 x 2; 

second  is  sharper,  but  with  large  removed  corro- 
sion obv. 

1803  S-247,  VF,  sharp,  brown.  Few  light  active  pits  on  obv. 

1805  S-267,  F + , choice  tan  and  very  nice,  comm.  VF 
1809  S-280,  dark  VF  / XF-slightly  rough  but  rubbed  a bit 
1813  small  date,  cleaned  and  retoned 

1817  N-17,  VG,  late  die  state,  very  rough 
1819  N-1,  choice  brown  XF-few  lightened  spots  O / R 
1823  N-1  and  N-2:  several  AG  to  Fine,  in  need  of  color  / 
repair 

Also,  about  five  rolls,  loose.  Lib.  Cap  to  1857.  All  sorts  of  stuff,  in- 
cluding foreign,  tokens,  etc.,  in  Fr.  to  XF.  Other  lesser  coins  including 
several  1809  half  cents,  9/6,  C-2,  C-6,  in  high  grade  but  either  re- 
colored or  in  need  of  recoloring. 

Colonials:  Mass,  cent,  1787  Horned  Eagle,  dry  looking  F-i- 

NJ,  1787,  M 60-p,  PLURIBS,  XF,  rough,  sharp  obv.,  weak  rev. 
many  Connecticuts,  including  nice,  problem-free  common  1787  DBL's 
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few  Vermonts,  including  high-grade  but  corroded  1786  Landscape 
Nelson-7,  VOCE  POP. 

lots  of  Colonial  paper,  including  Balt,  issue  Continental  currency 
$4,  ch.  unc.;  Fugio  one-third  dollar,  ch.  unc.;  many  Mass, 
and  R.l.  unc. -about  40  pieces. 

In  addition,  a sizeable  box  of  ancients  and  foreign  was  lost,  including  many  Roman 
Republic  silver  and  bronze,  many  medieval  silver  minors  of  Europe. 


If  offered  any  of  the  above,  please  contact: 


Det.  Leroy  Stanton 
(410)  396-2499 


or 


Peter  Boisvert 
(508)  634-3823 
or 

(401)  762-0113 


All  coin  collectors  are  looking  for  Christmas  at  every  coin  show  they  attend.  Mine 
arrived  22  February  1 992.  On  that  day,  my  grandson  Daniel  and  I made  the  hour  and  a half 
trip  to  a small  coin  show  in  northwest  Florida.  The  dealers'  selections  of  coins  for  sale  were 
small  and  we  stayed  only  an  hour.  I purchased  one  coin  before  we  left. 


The  coin  was  one  of  several  colonial  pieces  displayed  by  a part-time  coin  dealer  I knew. 
It  was  a New  Jersey  piece  that  was  reasonably  price  and  in  decent  condition. 


Upon  arriving  home  I attempted  to  identify  the  coin  using  Walter  Breen's  Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins.  After  several  days,  I finally  decided  the  coin  was 
number  957  listed  in  this  reference.  That  would  make  the  piece  a Maris  83  or  83  i i , listed 
as  extremely  rare  with  three  pieces  known.  At  this  point  I was  undecided  on  what  course  of 
action  I should  pursue  with  this  scarce  coin. 


In  March  my  copy  of  Penny-Wise  arrived,  and  on  pages  86  and  87  was  a recently 
completed  condition  census  survey  of  New  Jersey  copper.  This  survey  was  conducted  by 
John  Lorenzo,  John  Griffee,  and  Bill  Anton.  It  showed  the  Maris  83  i i variety  as  a seven  plus 
rarity  with  six  pieces  known.  The  condition  census  showed  the  known  pieces  as  F - F - G- 
G-  G / AG  - G / AG.  I contacted  John  Lorenzo  by  phone  and  we  discussed  the  coin's 
identification  points.  We  decided  to  send  the  coin  to  him  for  verification.  He  showed  the  coin 
to  other  New  Jersey  copper  specialists  and  it  was  assigned  a grade  of  VG,  thus  making  the 
piece  number  three  for  this  variety  on  their  condition  census. 

My  thanks  to  John  Lorenzo  and  his  associates  along  with  Penny-Wise.  Christmas  can 
come  at  any  time  and  any  coin  show! 

«««***«***«*» 
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HOW  I FOUND  AN  S-121a 
Bob  Payne 


s 


It  all  started  at  the  ANA  in  Chicago.  My  friend  Allen  Smith  and  I were  there  the  first 
day.  As  we  went  our  separate  ways,  I came  across  a dealer  with  hundreds  of  large  cents. 
Wow,  I thought;  this  will  be  fun!  Oh--l'm  too  late.  He's  saving  them  for  a friend  to  attribute. 
Damn. 


Five  hours  later,  I was  back  by  the  same  table--"You  can  look."  I usually  look  at  low 
grade  coins;  that's  what  I can  afford.  I had  just  sold  my  '35  N-4,  so  I had  some  money  to 
spend.  I pulled  out  about  30  Draped  Busts--ten  1797's  in  one  group,  and  20-or-so  1798's, 
1 801  's  and  1 802's.  I asked  one  of  the  dealers  behind  the  table--"How  much  for  the  group 
of  '97's?"  Wow--that's  too  much,  I thought.  Then  the  other  man  behind  the  table  said,  "He 
doesn't  know  what  he's  talking  about,"  and  gave  me  a fair  price  on  them.  I wanted  the  other 
group,  too,  but  after  sitting  there  about  an  hour  and  a half,  we  couldn't  come  to  terms,  so  I 
left. 


Then  I ran  into  Mike  Schmidt  and  Allen  Smith  again.  I asked  Mike  if  he  wanted  to  try 
to  attribute  some  of  my  find.  As  always,  he  was  overjoyed  to  do  it.  He  is  a good  friend.  I 
help  him  with  his  variety  set,  and  he  helps  me  attribute  the  tough  ones.  I give  him  some  of 
the  coins.  He  says,  "This  one  looks  like  a 1 21  --could  be  a plain  edge..."  I tell  him  to  take  it 
with  him,  along  with  some  other  slicks  and  a 1796,  and  tell  him  to  call  me  later.  I just  had 
time  to  buy  Bill  Noyes'  books  before  closing  time,  and  it  was  back  to  Greenwood,  Indiana. 

Later,  Mike  called  me;  he  said  it  was  an  S-121a.  "Great,"  I said.  Maybe  some 
collector  will  want  one  for  his  or  her  variety  set,  and  I will  have  money  to  look  again.  I sent 
the  coin  to  John  Wright;  he  said  it  certainly  looks  like  an  S-1 21  a.  He  said  he  has  seen  1 4 of 
them.  At  EAC  in  St.  Louis,  Jack  Robinson  agreed.  John  graded  the  coin  Fair-2,  rough. 
Thanks  to  Mike  Schmidt  who  first  confirmed  the  coin,  and  to  John  and  Jack  for  their 
knowledge  given  so  freely. 

P.S.:  the  coin  is  available.  See  "Swaps  and  Sales." 

«»««*«»«««««* 

LARGE  CENT  SURVEY  RESULT 
Bob  Matthews 


I've  been  collecting  large  cents  for  about  three  years  now.  I've  collected  coins  on  and 
off  since  the  early  1960's;  in  fact,  so  has  my  twin  brother.  The  only  other  large  cent 
collection  I've  had  to  compare  mine  with  is  his.  Since  I've  joined  EAC,  I've  seen  one  survey 
on  the  average  size  of  other  EAC  collections  but  no  information  on  average  grade.  My  brother 
and  I compare  our  collections  all  the  time.  I wondered  how  our  coppers  stood  up  to  other 
EAC  collections.  So  here  are  the  results  of  my  survey. 

I received  a total  of  1 6 replies  with  an  average  grade  of  9.45  and  an  average  collection 
of  1 57  pieces.  With  1 6 replies,  this  is  not  an  in-depth  study.  That's  OK  with  me  because  I 
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had  a lot  of  fun  doing  it.  I've  got  to  comment  about  one  collection  I received  information  on-- 
this  person  has  42  pieces  of  early,  middle,  and  late  dates,  with  an  average  grade  of  53.74. 
How  about  that  for  a large  cent  collection! 

In  conclusion,  I would  like  to  thank  everyone  who  wrote  to  me  so  I could  ask  this 
question--how  do  your  coppers  compare  with  the  average  EAC  collection?  And  remember, 
even  dogs  need  love  and  a good  home! 


ALTERED  DATES,  ELECTROTYPES,  AND  COUNTERFEITS 

Ken  Seachman 


I believe  I am  in  agreement  with  most  collectors  in  saying  that  these  coins  should  not 
be  sold  at  any  price.  To  me,  an  electrotype  is  a counterfeit  and,  therefore,  should  be  illegal 
to  own  or  sell.  I see  several  of  these  advertised  in  coin  publications,  including  Penny-Wise, 
by  well-known  dealers.  These  dealers  do  not  have  to  make  a living  selling  imitations.  Also, 
a collector  should  not  have  to  be  embarrassed  when  displaying  his  collection  and  explaining 
to  his  friends  that  this  particular  "rare  coin"  is  a fake. 

Furthermore,  altered  dates  and  electrotypes  are  not  cheap.  I have  been  offered  1 831 
half  cents,  altered  from  1 834,  with  prices  in  the  hundreds  of  dollars.  I cannot  see  why  any 
true  collector  would  want  to  own  or  display  such  a coin.  Even  electrotypes  are  advertised  in 
the  hundreds  of  dollars.  For  a price  paid  for  a handful  of  these  fake  coins,  a collector  could 
own  a genuinely  rare  coin. 

In  my  own  collection,  I have  a few  repaired  coins.  One  particular  half  cent,  a 1 794  C- 
4b,  on  which  someone  had  attempted  to  change  the  E in  CENT  to  a U (and  had  done  a very 
poor  job  of  it),  was  sent  to  an  expert  engraver,  who  changed  it  back  into  an  E.  I also  own  a 
few  extremely  rare  gold  coins  on  which  solder  has  been  removed  from  the  edge.  In  my 
opinion,  the  restoration  of  a coin  to  more  nearly  original  condition  should  be  allowed,  providing 
it  is  noted  when  the  coin  is  sold.  But  anyone  altering  a common  coin  and  selling  it  for  a rare 
one  should  not  be  permitted  to  advertise  in  any  publication. 

Editor's  note:  From  my  perspective,  electrotypes,  when  duly  described  as  such,  have  a 
collecting  tradition  all  their  own-e.g.,  the  CC-1  "Jefferson  Head"  S-80  (Pennv-Whimsv.  page 
1 50).  Though  I agree,  it  certainly  seems  silly  to  spend  your  limited  coin  funds  on  a "handful 
of  fakes." 


««««»»««»*««* 


SHOULD  YOU  OR  SHOULDN'T  YOU7-A  RESPONSE 
Steve  Geosits 


Fred  Truex  raises  many  interesting  questions  in  his  article,  "Should  You  or  Shouldn't 
You?"  in  the  March  P-W.  regarding  what  I would  call  ethical  behavior  at  auctions.  I will  only 
attempt  to  scratch  the  surface  of  the  one  issue  he  raises. 
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I too  have  been  at  auctions  where  the  bidder,  who  is  obviously  acting  on  behalf  of  a 
client,  requests  that  the  auctioneer  raise  the  bid  price  of  a lot  after  it  has  already  been 
hammered  down.  Mr.  Truex  suggests  a scenario  whereby  an  agent  many  represent  two 
different  clients  bidding  on  the  same  lot.  In  my  mind  this  would  all  be  well  and  good  if  the 
agent  truly  represented  each  of  his  clients  in  a fair  and  independent  manner.  An  agent  acting 
in  the  best  interests  of  his  clients  should  act  as  though  he  were  two  different  bidders,  and 
allow  the  market  to  determine  the  value  of  the  lot.  If  necessary,  the  agent  should  get  a 
paddle  number  for  each  client  and  in  effect  bid  for  and  against  each  client.  It  would  be  unfair 
of  the  agent  to  disclose  the  bids  of  either  client  in  advance  of  the  auction;  he  must  treat  them 
independently  and  not  allow  the  bid  of  one  client  to  influence  that  of  the  other. 

Sounds  simple  enough  if  the  agent  is  trustworthy  and  ethical,  but  here's  the  rub.  What 
about  the  agent  who  represents  only  ONE  client,  and  raises  the  bid  price  of  a lot  after  already 
winning  the  lot  for  his  client  at  a much  lower  bid?  What  about  the  agent  who  represents  only 
ONE  client  and  derails  the  incremental  bidding  process  by  shouting  out  a much  higher  bid  than 
is  warranted.  For  instance,  a lot  opens  up  at  $100,  and  instead  of  allowing  the  bidding  to 
proceed  by  orderly  increments,  the  agent  shouts  out  $2000.  Is  that  in  the  best  interests  of 
his  client?  Is  it  ethical? 

In  all  of  these  situations,  we  have  no  way  of  really  knowing  if  the  agent  is  truly 
representing  more  than  one  client,  or  if  the  agent  is  attempting  to  fatten  his  wallet  with  a 
larger  commission.  Can  any  of  these  questionable  practices  be  stemmed? 

In  order  to  create  an  ethical  bidding  environment  I suggest  that  all  auction  houses  take 
a more  active  role  in  maintaining  an  orderly  and  aboveboard  market  by  instituting  the  following 
auction  procedures. 

(1)  Deny  ail  requests  from  bidders  to  raise  the  bid  of  a lot  after  that  lot  has  been 
hammered  down. 

(2)  Only  allow  bidding  to  proceed  by  standard  increments  after  the  lot  has  been 
opened. 

Unfortunately,  I doubt  if  auction  houses  would  ever  institute  such  procedures  because  current 
practices  also  fatten  the  commissions  of  the  auction  house.  Of  course,  there  is  no  way  to 
ultimately  prevent  the  obviously  unethical  practice  of  agent  / dealer  collusion  at  auctions.  Let 
the  client  beware. 


««*««#««»««*« 

AN  APPRECIATION  OF  THE  CENT  BOOK  1816-1839 

Joel  Spingarn 


With  a few  recent  additions,  my  early  date  Sheldon  varieties  are  very  near  completion, 
with  only  the  S-79  (which  I personally  consider  an  NC  because  of  the  prohibitive  cost),  the 
S-121A  (which  is  really  not  a Sheldon  variety-read  the  book)  and  the  S-217  absent  from  my 
collection.  If  and  when  I acquire  an  S-217,  I expect  I will  get  the  "completed  collection 
blues."  As  a matter  of  fact,  I think  they  have  already  arrived.  However,  today  the  UPS  truck 
pulled  up  to  my  home  and  delivered  a copy  of  The  Cent  Book  1 8 1 6 - 1 839  by  John  Wright, 
which  I had  ordered  during  the  EAC  convention  in  St.  Louis. 
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After  perusing  John's  work  and  noting  his  Dedication,  his  comments  about  EAC,  "Why 
collect  middle  date,"  the  variety  and  grading  paragraphs,  the  rarity  and  value  paragraphs,  the 
variations  on  a theme,  the  Glossary  of  definitions,  and  the  wonderful  bits  of  history  preceding 
each  year,  my  interest  in  collecting  middle  dates  is  being  piqued.  I am  very  much  impressed 
by  the  quality  of  the  photographs,  which  are  much  superior  to  anything  else  currently 
available,  and  to  the  obvious  attention  paid  to  details  in  the  text.  The  book  is  more  than  just 
an  attribution  guide.  It  imparts  a feeling  of  warmth  and  inspiration  to  the  reader  much  in  the 
tradition  of  Dr.  Sheldon's  Penny  Whimsy.  I really  consider  it  a masterwork  which  will  be  used 
for  generations  to  come.  EAC  should  be  very  proud  of  John  and  Mabel  Ann. 

In  my  enthusiasm  over  the  book,  I did  forget  to  mention  a thing  or  two--l  did  note  that 
credit  was  given  to  even  the  remotest  donor  of  information,  living  or  dead,  which  is  as  it 
should  be.  I am  sure  that  Newcomb,  Clapp,  McGirk,  and  all  the  middle  date  bunch  would  be 
very  proud  of  John.  One  more  item--l  noted  that  a very  useful  but  non-inflammatory  condition 
census  was  included.  Thanks  John,  you're  OK. 


ASK  JOHN 
John  D.  Wright,  NLG 

"Ask  John"  answers  questions  about  old  coppers  and  about  EAC.  AJ  questions  can 
be  sent  to  me  at  1468  Timberlane  Drive,  St.  Joseph,  Ml  49085. 

AJ87:  The  enclosed  coins  appear  to  be  electrotypes  or  casts  of  S-189  and  / 
or  S-192  with  dates  crudely  altered.  What  do  you  make  of  these? 

Ans:  FASCINATING!  Your  pieces  began  with  an  S-192  cent  of  1800  / 79. 

From  that  the  fakers  made  at  least  two  obverse  and  one  reverse  mold. 

These  were  crudely  altered  (obverse  dates,  reverse  "chip")  and  used  to 
cast  imitations  of  rare-date  cents.  Some  people  are  naive  enough  to 
snatch  up  a "great  deal"  on  even  such  crude  fakes  as  these. 
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AJ88:  Recently  I bought  a puzzler  that  I hope  you'll  be  able  to  identify  for  me. 
It  is  a low-grade  NJ  copper  with  a seal  impressed  crossways  into  it. 
What  is  it? 

Ans:  I dunno.  I transcribed  the  imprint  and  reversed  it  to  look  like  the  original 
raised  seal  that  made  it.  Nobody  I've  shown  it  to  recognizes  the  seal, 
so  maybe  exposure  to  all  EAC  members  could  help  us  solve  this 
mystery.  OK,  guys,  who  knows  what  this  is? 


LETTERS  TO  THE  EDITOR 


Bill  Jones  writes, 

I was  somewhat  disappointed  with  Bill  Noyes'  EAC  grading  article  which  appeared  in 
the  March  P-W.  Although  I agree  with  Bill  that  the  beginners  do  need  to  look  at  a lot  of  coins 
in  order  to  learn  to  grade,  I think  that  it  is  too  much  to  expect  someone  to  come  to  an  EAC 
convention  and  buy  nothing.  Some  of  my  best  lessons  came  from  mistakes  which  I could 
take  home  and  examine  in  different  kinds  of  light  over  an  extended  period  of  time.  If  one 
believes  that  he  can  look  at  coins  at  a bourse  for  three  days,  pick  the  dealers'  brains  for  hours 
on  end  and  buy  nothing,  without  being  labeled  "a  pain  in  the  arse,"  even  at  the  EAC 
convention,  he  is  truly  naive. 

I was  also  disappointed  that  Bill  has  no  interest  in  developing  a photographic  grading 
set  for  copper  coinage.  He  seems  to  feel  that  it  is  a very  simple  matter  for  one  to  determine 
the  sharpness  grade,  which  is  hardly  the  case.  During  the  past  few  months,  I have  been 
working  on  a U.S.  coin  collector's  course  which  I am  going  to  give  at  a local  center  for  adult 
education.  In  searching  for  text  books,  I was  disappointed  to  find  that  the  latest  edition  of 
the  ANA'S  Official  Grading  Guide  is  not  that  much  of  an  improvement  over  Photoarade  which 
was  published  over  20  years  ago.  In  some  cases,  a few  of  the  coins  which  they  called  Very 
Fine  looked  more  desirable  to  me  than  those  which  they  called  Extremely  Fine.  I also  noted 
there  were  a few  examples  of  "commercial  grading"  (overgrading)  among  the  photos.  Clearly, 
there  is  a need  to  show  what  the  EAC  sharpness  grades  look  like  in  photographs  if  we  are 
going  to  settle  the  issue. 

Another  aspect  of  the  grading  issue  concerns  the  impact  which  the  prices  realized  at 
the  Cohen  Half  Cent  sale  will  have  on  CQR  and  other  half  cent  pricing  guides.  Although  a 
number  of  the  high  prices  were  due  to  the  pedigree  of  the  coins  and  the  usual  frenzy  which 
surrounds  a major  sale,  some  of  the  apparently  high  bids  were  due  to  the  fact  that  many  coins 
were  undergraded.  I base  this  conclusion  on  three  factors.  First,  a lot  of  the  coins  in  the 
photographs  seemed  to  be  sharper  than  the  grades  assigned  to  them.  Second,  Roger  had 
shown  me  some  of  his  coins  a few  years  ago,  and  I knew  that  some  of  those  pieces  were 
better  than  the  grades  assigned  to  them.  Third,  Mike  Packard,  who  I regard  as  a valid 
authority,  stated  that  many  of  the  coins  were  undergraded,  and  he  mailed  his  revised  list  of 
grades  to  those  who  could  not  attend  the  auction. 

In  a postmortem  of  the  sale  which  Mike  included  in  a letter  to  me  he  stated  that  while 
the  rarities  brought  very  strong  money,  many  of  the  more  common  pieces  were  reasonably 
priced.  In  other  words,  when  the  grades  were  adjusted  to  their  true  levels,  the  price  of  the 
coins  was  more  in  line  with  the  market. 

The  problem  with  undergrading  in  an  auction  like  the  Cohen  sale  where  the  mistakes 
are  not  going  to  slip  by  the  bidders,  is  that  many  people  will  take  the  results  too  literally. 
Some  people,  including  those  who  write  the  price  guides,  will  take  these  results  as  a signal 
that  price  increases  are  justified  although  the  undergrading  had  an  important  influence  upon 
the  results.  In  the  end,  if  these  price  increases  really  do  influence  "private  treaty"  sales,  the 
bottom  line  will  be  the  same  as  that  noted  when  coins  are  overgraded;  some  collectors  will 
pay  more  than  they  should.  In  conclusion,  undergrading  can  be  almost  as  detrimental  to  the 
hobby  as  overgrading;  and  we  should  not  confuse  ultra-conservatism  with  expertise  or 
competence. 
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In  response  to  the  moral  dilemmas  posed  by  Fred  Truex,  I will  risk  the  anger  of  some 
collectors  and  take  the  following  positions: 

1 . If  an  auction  house  misattributes  a rare  coin  as  a common  variety,  I am 
under  no  obligation  to  tell  them.  If  the  consignor  and  the  guys  who  are 
collecting  the  10%  buyer's  fee  are  too  lazy,  too  careless,  or  too  stupid  to  use 
the  book  or  learn  their  trade,  then  why  should  I donate  my  long  hours  of  study 
to  them? 

2.  If  an  auction  house  misattributes  a common  coin  as  a rare  variety,  or  if  a 
coin  has  hidden  damage  or  is  a counterfeit,  I would  quietly  tell  the  people  in 
authority  my  opinion.  If  they  refuse  to  do  anything  about  it,  I would  tell  my 
friends  at  the  sale,  and  if  I saw  no  redress  on  the  part  of  company,  I would  stop 
getting  their  catalogs  and  would  warn  my  friends  not  to  bid  in  their  sales 
without  carefully  reviewing  the  material  first. 

3.  I agree  with  the  concept  that  an  agent  who  has  two  competing  bids  for  a 
lot  should  exercise  the  bid  as  if  both  bids  were  executed.  Of  course  I am 
making  this  judgment  using  the  assumption  that  the  agent  is  acting  in  good 
faith. 


*•*««»«*#««#« 


Roy  C.  Alexander,  Jr.  writes  (to  Bill  Noyes), 

Thank  you  for  your  letter  of  February  19,  1992  discussing  the  grading  of  large  cents. 
One  of  the  most  interesting  statements  in  your  letter  is  "A.N.A.  grading  is  absolutely  useless 
for  large  cents  if  you  wish  to  deal  with  E.A.C.'ers."  From  this  statement,  one  would  have  to 
assume  that  grading  guidebooks  such  as  those  of  Bowers  and  Ruddy,  or  Brown  and  Dunn,  are 
also  useless  when  dealing  with  E.A.C.'ers,  since  these  guidebooks  are  quite  similar  to  the 
A.N.A.  grading  book. 

However,  in  the  real  world,  most  collectors  of  large  cents  do  not  buy  exclusively  from 
E.A.C.  dealers  but  make  their  purchases  from  numerous  dealers  around  the  U.S.  who  are  not 
familiar  with  E.A.C.  grading.  These  dealers  rely  on  their  experience  in  grading  coins  and 
frequently  mention  in  their  advertisements  that  they  use  A.N.A.  grading.  Most  collectors  and 
dealers  are  not  familiar  with  so-called  E.A.C.  grading.  Why  would  they  be?  As  you  say  in 
your  letter,  "no  printed  guide  exists."  Most  collectors  have  to  rely  on  their  experience  and  the 
available  guidebooks.  Many  now  rely  on  the  professional  grading  services. 

As  far  as  new  collectors  of  large  cents  are  concerned,  to  advise  them  (your  letter)  to 
"study  thousands  of  coins  and  talk  to  many  knowledgeable  collectors  / dealers"  is  ludicrous. 
Certainly  Sheldon's  grading  description  outlined  in  his  book  Early  American  Cents  is  of  value 
to  the  new  collector,  but  I think  that  pictorial  guidebooks  are  of  greater  value.  A picture  is 
worth  a lot  of  words. 

I suggest  that  the  officers  of  E.A.C.  consider  the  publication  of  a descriptive,  pictorial 
grading  guide  that  helps  to  define  "E.A.C.  grading."  Such  a guidebook  would  (1 ) attract  new 
collectors  of  large  and  half  cents;  (2)  motivate  individuals  to  consider  membership  in  E.A.C.; 
and  (3)  help  to  dispel  the  mystery  surrounding  "E.A.C.  grading"  and  the  criticisms  of 
E.A.C.'ers  for  not  defining  their  grading  system.  E.A.C.  members  are  frequently  called  on  to 
grade  large  and  half  cents  offered  in  major  auctions.  Their  expertise  would  be  invaluable  in 
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establishing  an  E.A.C.  guidebook  for  grading  large  cents.  I'm  sure  that  the  costs  of  publishing 
such  a book  would  be  recovered  in  a short  time.  Perhaps  E.A.C.  dues  could  be  used  to 
subsidize  this  type  of  project. 

While  completing  this  letter,  I received  the  March  1 5,  1 992  issue  of  P-W.  Your  article 
about  E.A.C.  grading,  on  pages  1 1 2 - 1 14,  is  clear  and  concise.  It  should  be  helpful  to  the 
beginning  copper  collector.  I think  that  some  of  the  statements  in  your  article  support  my 
suggestion  that  E.A.C.  publish  a pictorial  grading  guide  fro  large  and  half  cents.  Specifically, 
on  page  1 1 2,  lines  38  - 40,  you  state,  "The  problem  (new  collectors  have)  is  that  they  lack 
a frame  of  reference  to  process  the  visual  image  they  get  from  the  coin  they  are  trying  to 
grade."  On  page  1 1 4,  lines  5 - 6,  you  state,  "Books,  articles,  and  especially  photographs  can 
help,  but  all  have  their  limitations,"  Finally,  you  state  on  page  1 14,  lines  8 - 9,  "Frankly,  the 
idea  (of  an  E.A.C.  photo  grading  guide)  no  longer  appeals  to  me--too  much  work,  too  much 
politics,  and  besides,  I have  no  need  for  it."  An  E.A.C.  photo  grading  guide  would  help  the 
beginning  collector  in  providing  a starting  frame  of  reference  for  grading  coins.  Not  every  E.A. 
C.  member  or  beginning  copper  collector  has  the  financial  means  to  travel  around  the  U.S. 
visiting  major  auctions  and  annual  E.A.C.  conventions.  I'm  sorry  to  hear  that  the  idea  of  a 
grading  guide  no  longer  appeals  to  you.  The  fact  that  you  have  no  need  for  it  is  irrelevant. 
Perhaps  the  officers  and  other  members  of  E.A.C.  would  be  interested. 

I have  been  grading  large  and  half  cents  for  1 9 years,  and  along  with  other  collectors, 
I have  difficulty  agreeing  with  many  dealers  concerning  their  grading.  I think  that  an  E.A.C. 
photo  grading  guide  would  help  to  resolve  this  problem. 

»«»«»»«»««*«» 


Ray  Williams  writes. 

After  reading  Peter  Barone's  letter  to  the  editor  in  the  March  issue  of  P-W.  I remember 
feeling  the  same  way  when  I first  joined  EAC.  With  time,  grading  and  attribution  becomes 
easier.  After  18  months  (or  9 issues  of  P-W)  as  an  EAC  member,  he  hasn't  seen  the 
educational  articles  in  P-W  that  he  had  expected  to  see.  The  topics  which  weren't  covered 
were  probably  in  print  before  he  was  an  EAC'er.  I feel  that  a cumulative  index  to  all  past 
issues  would  be  of  great  help  to  anyone  doing  research.  Then  a request  to  the  librarian  would 
be  in  order.  Colonial  Newsletter  offers  a complete  set  of  back  issues  for  a reasonable  cost 
of  $135  to  members.  I think  most  members  would  be  interested  in  two  offerings  like  these. 

Don't  despair  Peter,  start  some  communication  with  the  librarian  and  she'll  steer  you 
in  the  right  direction  - there  are  very  few  questions  about  old  coppers  that  haven't  been 
addressed  in  the  past  25  years  of  P-W. 

Editor's  note:  A cumulative  index  to  P-W  1967  - 1986  (Issues  #1-1 17)  was  published  in 
1987. 


**•**»•****** 


Peter  A.  Barone  writes. 

Thank  you.  I have  just  spent  the  last  two  days  reading  the  recent  issue  of  Penny-Wise 
and  the  articles,  particularly  those  by  John  D.  Wright  on  overdates  and  Bill  Noyes  on  grading. 
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were  exactly  the  type  of  information  I had  hoped  for  when  I joined  EAC.  The  overdate  article, 
and  accompanying  drawings,  was  extremely  helpful. 


I hope  that  the  "regulars"  do  not  find  articles  such  as  these  redundant.  In  my  opinion, 
education  is  the  key  to  enjoying  the  hobby.  It  is  quite  simple;  we  can  only  enjoy  what  we 
understand.  Articles  of  this  nature,  increase  our  understanding,  and  thus,  increased  our 
enjoyment. 

Once  again,  I want  to  thank  you  for  printing  these  articles. 


Larry  S.  Blackwelder  writes, 

I am  responding  to  Dan  Argyro's  request  for  suggestions  on  a better  way  to  display 
his  1848  variety  set.  I faced  the  same  dilemma  with  my  collection  of  Hard  Times  Tokens. 
Not  only  do  I have  no  idea  which  token  will  be  added  next,  I confess  that  I doubt  I could 
define  what  a "complete"  collection  would  include.  I wanted  to  display  the  collection  in  an 
organized  manner  which  would  look  appealing  yet  provide  long-term  protection. 

After  many  failures  (evidenced  by  a large  box  of  custom  holders),  I settled  on  a 
customized  set  of  inserts  for  the  CoinMaster  album  by  Harco.  Although  the  early  inserts  had 
a PVC  problem,  I have  been  assured  that  the  present  materials  are  PVC-free.  I use  a computer 
graphics  package  and  laserjet  printer  to  produce  the  label  inserts  needed.  This  way,  my 
display  can  grow  as  the  collection  grows.  I am  certain  there  are  other  albums  that  could  use 
the  same  approach  to  serve  unique  collections. 

If  Mr.  Argyro  would  get  in  touch  with  me,  I would  be  glad  to  provide  him  with  a set 
of  inserts  printed  as  he  wishes  --  P.O.  Box  4575,  Oak  Ridge,  TN  37831 


«#«««««*»«»«« 


Ray  Rouse  writes. 

In  reading  some  of  the  comments  on  how  P-W  could  be  improved,  I note  that  one  of 
the  objections  raised  is  that  no  enough  people  send  in  contributions.  A few  years  back,  when 
I started  sending  in  articles,  it  was  because  there  were  one  or  two  subjects  that  I wished  to 
comment  on  that  were  not  being  covered  and  I felt  that  each  of  us  should  try  to  support  EAC 
as  best  we  could.  After  a year  or  two  my  list  of  subjects  needing  coverage  grew  to  half  a 
dozen  or  so;  today  I have  18  items  on  my  list  of  material  that  I feel  would  be  of  benefit  to 
collectors  to  have  covered  in  the  pages  of  this  magazine.  I have  contemplated  trying  to  write 
a regular  column  on  "Collecting  on  a Budget,"  "EAC  101,"  or  whatever  title  one  would 
choose,  but  my  experiences  and  viewpoints  are  only  those  of  one  collector  and  they  are  no 
more  valid  than  yours.  I urge  each  of  you  to  do  your  part  by  contributing  to  the  pages  of  P-W: 
then  perhaps  I can  cross  a few  articles  off  my  list. 

Another  comment  concerning  how  to  improve  this  magazine  was  that  there  should  be 
more  articles  on  specific  coins  with  photographs  to  illustrate  the  material.  In  my  case,  one 
of  the  problems  has  been  to  get  adequate  photographs,  particularly  with  my  coins  scattered 
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in  safe  deposit  boxed  in  Iowa,  Missouri,  and  Kansas,  and  my  present  job  being  in  New  York; 
however,  one  solution  is  to  try  to  get  the  items  to  an  EAC  convention  where  we  can  get  some 
help  from  experts  in  coin  photography,  like  Bill  Noyes.  Thus,  there  is  really  no  reason  you 
can't  do  that  article  you  have  been  putting  off,  you  just  have  to  get  around  to  doing  it. 


Rees  Kinney  writes. 

One  of  the  many  highlights  of  E.A.C.  in  '92  was  my  opportunity  to  examine  the 
beautiful  antique  English  coin  cabinet  owned  and  displayed  by  March  Wells.  I've  had  a 
particular  interest  in  coin  cabinets  since  I discovered  several  years  ago  that  even  my  very 
modest  collection  was  greatly  enhanced  when  displayed  in  one.  Since  buying  the  first 
example.  I've  found  and  bought  two  more  of  different  types  and  designs.  All  three  are  so 
intertwined  with  my  hobby  that  it  would  be  hard  to  continue  without  them. 

I began  drafting  this  letter  in  January  1989  after  receiving  the  Jack  Robinson  sale 
catalogue  which  depicts  on  its  cover  a grouping  of  '94s  displayed  in  a tray  from  a coin 
cabinet.  While  the  coins  displayed  on  the  cover  were  vastly  superior  to  mine,  the  tray  was 
very  similar  to  mine.  After  the  initial  excitement  passed  and  in  the  course  of  writing  this 
letter,  I reached  the  conclusions  that  an  inquiry  regarding  coin  cabinets  would  probably  fall 
outside  the  parameters  of  E.A.C.  and  that  to  read  into  the  cover  that  an  interest  in  cabinets 
existed  probably  wasn't  justified.  The  pen  was  laid  aside. 

While  I still  have  the  same  reservations,  I again  take  pen  in  hand  to  inquire  whether 
there  is  any  interest  in  E.A.C.  in  a survey  of  coin  cabinets.  The  fact  that  copper  "fits"  so  well 
in  such  cabinets  is  my  sole  justification  for  this  inquiry.  Recognizing  that  coin  cabinets  are, 
at  best,  of  only  ancillary  interest  to  the  membership,  I further  recognize  that  a common  and 
continuing  problem  involves  the  best  method  to  store  and  display  our  collections.  Hence,  I 
concluded  that  a survey  of  "what's  out  there"  in  the  way  of  cabinets  could  be  of  interest  to 
several  members. 

Since  there  were  many  manufacturers  before  World  War  II  and  since  many  cabinets 
were  custom-built  to  the  owner's  specifications,  there  should  be  a wide  variety  of  styles  and 
types  still  in  use.  I would  welcome  the  opportunity  to  catalogue  as  many  as  possible.  If  you 
own  a cabinet  or  know  of  one,  please  send  as  much  information  as  possible  - i.e.,  make, 
specifications,  type,  history  if  known,  and  photo  if  possible.  I would  be  happy  to  correspond 
with  anyone  who  has  an  interest. 

By  the  way,  March,  I envision  your's  on  the  cover. 


»*«***«»»«#«« 


Dan  Trollan  writes, 

I had  a great  time  at  my  2nd  EAC  convention.  My  first  was  two  years  ago  in  Orlando. 
I met  Walter  Breen  then  and  also  saw  J.  R.  Frankenfield.  Was  very  sorry  to  hear  both  were 
ill.  I hope  for  the  best  for  them  and  their  loved  ones.  I could  see  that  the  copper  brotherhood 
missed  them. 

My  thanks  to  all  who  were  so  friendly  and  patient  with  me,  as  I am  still  a newcomer 
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to  the  club.  Also  to  Jim  Young  who  recognized  me  right  away  and  even  remembered  my 
collecting  interests.  I later  came  back  with  three  of  my  nephews  and  cornered  Jim  (walking 
by)  as  we  were  looking  at  Dick  Punchard's  display  ("which  one  is  the  N-14?")  in  a group  of 
1 822's  with  the  reverse  showing.  Jim  quickly  demonstrated  how  to  do  it  and  boy,  were  my 
nephews  impressed...  Me  too! 


Also  thanks  to  Chris  and  Tom  (Great  gifts,  guys)  and  Jack,  and  Joel,  and  John  and 
Bob,  Pete,  Bill,  Rod,  Paul,  and  the  Sale  volunteers,  and  the  guy  who  had  REN's  great 
collection  there  for  not  giving  me  a hard  time  when  it  took  me  ten  minutes  or  so  to  realize 
what  I was  looking  at.  WOW!  That  was  a sight  to  behold.  My  hats  off  to  anybody  who 
purchased  any  of  those  beauties! 

«*»*««««««««« 


Don  Valenziano,  Jr.  write, 

I am  deeply  troubled  by  the  recent  disclosure  of  EAC's  seventeen  thousand  dollar  photo 
project.  As  a member  of  the  Board  of  Governors  I share  some  of  the  responsibility.  However, 
the  officer  charged  with  protecting  the  club's  assets  is  the  Treasurer. 

The  1 990  Treasurer's  Report  published  in  the  January  15,  1991  issue  of  Pennv-Wise 
contains  no  information  concerning  the  expenditure  for  the  project  even  though  it  amounted 
to  many  thousands  of  our  dollars.  There  is  information  of  a two  thousand  dollar  expenditure 
by  the  library  in  conjunction  with  the  photo  project. 

In  my  opinion  John  Wright  has  not  fulfilled  his  fiduciary  responsibilities  and  should 
resign  as  EAC  Treasurer. 

During  the  general  meeting,  in  discussion  of  this  topic,  Dennis  Loring  took  a cheep  shot 
at  Half  Cent  collectors  which  I deplore.  I think  he  was  trying  to  find  a way  to  say  he  did  not 
want  this  situation  to  tear  the  club  apart.  I agree. 

•»«««««**««*«« 


Dave  Perkins  writes. 

Thank  you  very  much  for  running  my  ad  asking  to  purchase  a 'PERKINS' 
counterstamped  half  cent.  I was  very  pleased  to  be  offered  and  purchase  one  from  a 
Michigan  EAC  member.  I have  been  searching  for  one  for  3 - 4 years.  I also  received  a call 
from  an  Illinois  collector  / dealer  offering  to  help  locate  one. 

You  are  welcome  to  share  my  success  with  EAC  members.  I have  been  an  EAC 
member  since  1986  yet  I had  never  taken  advantage  of  this  service.  Little  did  I know,  all  it 
would  take  is  one  short  ad  in  Pennv-Wise  to  be  successful  in  acquiring  an  example  of  this 
counterstamp. 

Please  cancel  my  ad.  however,  if  anyone  else  has  another  example  I would  be 
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interested  in  purchasing  more  - 1 have  a big  family  to  "take  care  of!"  And  I am  still  interesting 
in  information  on  this  counterstamp.  I will  share  any  information  provided  me  through  Penny- 
Wise. 


Ed  Masuoka  writes, 

A Mid-Atlantic  regional  EAC  meeting  was  held  at  Jim  Young's  house  on  April  19, 
1992.  The  following  members  and  guests  were  present. 


Norm  Brand  Mike  Packard  Jim  Young,  Jr.  Tim  Taylor 

Richard  Lanier  Bruce  Lanier  Pat  Dobak  Chris  Young 

During  the  meeting  Jim  Young  exhibited  large  cent  varieties  from  1 794  through  1 803. 
Mike  Packard,  Ed  Masuoka,  and  Bruce  Lanier  compared  Fugio  cents,  passing  around  twenty 
five  Fugio  cents  representing  twenty-one  varieties.  Mike  Packard  also  brought  both  John 
Wright's  and  Bill  Noyes'  books  on  middle  date  large  cents  and  gave  a brief  critique  of  these 
works.  Mike  also  reported  on  the  EAC  convention  complete  with  a tape  of  the  talks  from  the 
Educational  Forum. 

Chris  Young  reported  cherrying  two  1828  N-5's  with  reverse  cuds.  Chris  pointed  out 
that  according  to  the  cataloguer  of  the  Robinson  Brown  sale  only  three  examples  of  this  late 
die  state  were  known  at  that  time. 

Jim  Young  cherried  three  rare  large  cents  and  an  1809  C-1  half  cent.  He  also  served 
a cherry  cheese  cake,  which  was  a hit  with  all  the  participants  and  arguably  the  best  cherry 
of  the  meeting. 

Our  next  two  meetings  will  be  held  at  the  Suburban  Washington-Baltimore  coin  show, 
at  Festival  hall  in  Baltimore  on  Saturday,  June  20,  1992,  in  the  afternoon,  and  at  the  MSNA 
coin  show  in  New  Carrollton,  Maryland  on  Saturday,  July  18,  1992  at  2 p.m.  The  meeting 
room  is  located  on  the  tenth  floor  of  the  Sheraton  Hotel. 

*«*#»«»«*«««* 


Ernest  Montgomery  writes. 

Hearing  and  reading  of  dealers  upgrading  their  purchases  to  enable  them  to  increase 
their  margins  of  profit,  and  drawing  complaints  from  members  of  our  collecting  fraternity,  I 
was  disappointed  that  in  less  than  three  months  Lot  No.  29  of  the  Roger  S.  Cohen,  Jr.  sale 
was  changed  from  a G-5  to  VG-10.  This  has  been  accompanied  by  almost  a 25%  advance 
from  a Price  Realized  of  $2310  to  $2850.  Knowing  Roger,  as  so  many  of  us  did,  I can 
imagine  that  this  would  have  caused  Roger  to  smile  in  his  own  inimitable  fashion  but  would 
have  been  stored  in  his  memory.  This  is  especially  true  since  it  was  done  by  a member  of 
EAC.  Are  there  others  who  are  to  commit  similar  sacrilege. 


«««*»»«»«**»« 
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SWAPS  AND  SALES 


EAC'ers  are  invited  to  submit  their  ads  for  inclusion  in  this  column.  The  first  twelve 
lines  are  free.  Ads  larger  than  1 2 lines  must  be  submitted  camera-ready,  and  paid  in  advance. 
A full-page  ad  is  $80,  one-third  page  is  $30.  Ads  should  be  limited  to  early  American  coppers 
or  tokens.  Deadline  for  material  to  appear  in  the  July  15  issue  is  June  30,  1992.  All  ads 
must  include  the  individual  membership  number  of  a current  member  in  good  standing.  Copy 
should  be  sent  to  the  Editor,  Harry  E.  Salyards,  606  North  Minnesota  Avenue,  Hastings,  NE 
68901. 

IMPORTANT  NOTICE: 

Early  American  Coppers,  Inc.,  publisher  of  Pennv-Wise.  does  not  examine  any  of  the  material 
advertised  in  Pennv-Wise.  nor  does  it  review  any  of  the  advertising  therein.  Early  American 
Coppers,  Inc.  assumes  no  responsibility  or  liability  for  any  advertisement  (or  the  material 
described  therein)  and  no  party  shall  have  recourse  against  Early  American  Coppers,  Inc.  All 
transactions  arising  or  relating  to  any  advertisement  in  Pennv-Wise  shall  strictly  be  between 
the  parties  thereto.  Complaints  concerning  advertisers  (or  respondents)  should  be  referred  to 
the  president  of  Early  American  Coppers,  Inc.;  complaints  may  result  in  abridgement, 
suspension,  or  terminations  of  membership  or  advertising  privileges. 


»«#«#««**#««« 

COUNTERSTAMPED  LARGE  CENTS  WANTED 

For  my  personal  collection,  which  I have  been  gathering  since  1955,  I desire  to  purchase 
counterstamped  large  cents  of  all  dates,  with  the  names  of  individuals,  merchants,  political 
slogans,  motifs-just  about  anything  except  stray  letters  and  numbers.  I would  be  pleased  to 
make  an  offer  for  any  coins  submitted  to  me,  or  I invite  you  to  send  them  on  approval  with 
an  invoice.  I am  not  looking  for  bargains  and  will  pay  any  reasonable  price,  as  they  are  not 
for  resale.  Please  let  me  hear  from  you.  All  correspondence  will  be  answered. 

David  Bowers,  EAC  #204 
c/o  Bowers  and  Merena  Gallergies,  Inc. 

Box  1 224 

Wolfesboro,  NH  03894 

««««#«««*«*«» 


John  D.  Wright,  EAC  #7 

It's  HERE!!!  The  CENT  Book  is  a standard  reference  on  U.S.  cents  of  1 81 6 - 1 839. 

Over  a quarter-century  in 

preparation,  the  400  page  book  has  it  all  (or  at  least  MOST  of  it;  somebody  always  wants 
more).  Descriptions,  history,  quick  finders,  discussions,  glossary,  die-chains,  rarity,  census, 
a bit  of  cracker  barrel  philosophy,  and  BIG  PICTURES.  Special  to  EAC  members:  $100 
postpaid.  Make  checks  payable  to  "Litho  Technical  Services"  and  mail  to  Litho  Tech,  Wright 
book,  1600  W.  92nd  Street,  Bloomington,  MN  55431. 


ED  SARRAFIAN,  EAC  #1  628  P.O.  Box  864  GLENVIEW,  IL  60025 

Wanted  to  Buy:  Vermont  Coppers  and  Atlee  (Machin's  Mills)  Halfpence.  Rare  dies  and  / o 
r high  grade.  Please  write  with  price  desired. 


#««»«««#«««»« 
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JACK  H.  ROBINSON,  EAC  #1308 


P.O.  BOX  564 


VIENNA,  VIRGINIA  22183 
(703)  821  - 1854 


The  1 1th  Edition  of  COR  is  available  for  $30.00.  New  EAC  members  joining  during 
1991  or  1992  may  obtain  the  1 1 th  Edition  alone  for  $25.00.  Just  give  me  your  membership 
number  when  you  order. 

The  1 1th  Edition  of  COR  contains  146  printed  pages  which  is  about  34  pages  larger 
than  the  10th  Edition.  Here  are  a couple  of  the  reasons: 

1 . Complete  comparison  tables  of  Condition  Census  (CC)  information  / data  matching 
10th  Edition  CC  data,  line  for  line,  with  1 1th  Edition  data. 

2.  Special  reports  listing  some  of  the  results  from  auctions. 


U.S.  LARGE  CENTS  1793  - 1814  AND  U.S.  LARGE  CENTS  1816  - 1839 
by  William  C.  Noyes,  EAC  #363 

These  hardbound  8yj  x 1 1 books  are  printed  on  heavy  slick  paper  and  contain  3"  photos  of 
every  known  variety  of  large  cent  from  the  years  covered.  In  addition  to  the  photos  and  easy 
attribution  guides,  the  books  contain  updates  of  the  Sheldon  and  Newcomb  texts  and 
completely  revised  condition  census  and  rarity  ratings.  Hundres  of  additional  die  states  are 
also  illustrated.  Copies  of  these  books  can  only  be  ordered  from  the  publisher:  Litho  Tech-- 
Noyes,  1600  West  92nd  Street,  Bloomington,  MN  55431.  Volume  1,  1793  to  1814  is 
$130;  Volume  II,  1816  to  1839  is  $105,  or  both  for  $190.  All  prices  are  postpaid. 
Satisfaction  guaranteed  or  your  money  back. 

««*««»«*«#««* 


FRED  TRUEX,  EAC  #2489  10033  FORBES  AVENUE  SEPULVEDA,  CA  91343 


1829 

N-08 

F-15 

F-15 

Choice  surfaces 

$35.00 

1830 

N-04 

F-15 

F-15 

Nice  surfaces 

30.00 

1830 

N-06 

G-06 

G-06 

Sm.  Itrs 

24.00 

1837 

N-12 

F-15 

F-15 

30.00 

1837 

N-13 

F-12 

F-12 

Choice 

20.00 

1837 

N-16 

F-12 

F-12 

15.00 

1837 

N-10 

VF-30 

VF-25 

Rev.  slightly  rough 

24.00 

1830 

N-07 

VF-20 

VG-07 

Scratches,  cleaned  & retoned 

20.00 

1831 

N-10 

VG-08 

VG-08 

Blunt,  Ch.  surfaces 

15.00 

1831 

N-06 

VG-08 

VG-08 

Dbl.  profile 

12.00 

«••«*««»•«»«« 


MICHAEL  MCLAUGHLIN,  EAC  #2751  P.O.  BOX  1412  MANASSAS,  VA  22110 

FOR  SALE:  LOOSE  LEAF  PAGES  COMPUTER  PRINTOUT  OF  THE  UPDATED  "FUGIO  FILES". 
THE  INFO  CURRENTLY  BEING  PRESENTED  IN  PENNY-WISE.  $25.00  POSTPAID. 

*»««***«•««*• 
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MARK  B.  HOTZ,  EAC  #2972  69  WEST  MAIN  STREET  WESTMINISTER,  MD  21 157 

FAX  OR  PHONE  (410)  876-1427 


1798 

S-182 

F-15  R-5 

Tough  coin 

1822 

N-10 

VF-30 

Sharp 

$195 

1800 

S-193 

VF-20  R-4-f-  Very  nice 

1826 

N-1 

EF-45 

Very  sharp 

345 

1800 

S-200 

F-12-I- 

Choice  color,  surfs 

1836 

N-6 

EF-45 

LDS  Choice 

200 

1802 

S-229 

G-6  R-4 

Very  scarce 

1842 

N-2 

EF-40-1- 

Choice 

150 

1802 

S-232 

F-15 

Choice  color 

1845 

N-4 

AU-50 

Nice  color 

no 

1810/9  S-281 

VF-20 

Decent 

1847 

N-12 

R-6  VF-20 

50 

1811 

S-287 

Fine- 12 

Choice  color 

1847 

N-18 

R-5  VF-25 

Nice 

120 

1813 

S-293 

Fine- 12 

Nice 

1848 

N-4 

R-4  AU-50 

Sharp 

250 

* * * * 

* * * 

* 

PETE  SMITH,  EAC  #752  2424  4TH  STREET  NE  MINNEAPOLIS,  MN  55418 

Names  With  Notes  reprint.  More  than  half  the  reprtints  have  been  sold.  This  will  be  the  last  time  they 
are  offered  at  original  issue  price.  Price:  $5  for  orders  received  through  June  30;  $10  after  July  1, 
1992. 

Penny-Wise  32  consecutive  issues  January  15,  1985  to  March  15,  1990 
First  $40  -I-  $5  shipping  or  best  offer  after  June  15,  1992 


STEVE  GEOSITS,  EAC  #3191  P.O.  BOX  693  NEW  YORK,  NY  10009 


1796 

S.87  VF20 

$725 

1838 

N.14 

VF25  LowCC 

$225 

1797 

S.131  F15 

450 

1846 

N.19 

AU50 

360 

1802 

S.231  VG8 

55 

1851 

N.20 

VF35 

67 

1810 

S.281  EF40 

750 

1852 

N.4 

VF35 

40 

1824 

N.l  VF30 

400 

1852 

N.7 

VF30 

29 

1825 

N.3  VF20 

36 

1854 

N.8 

EF40 

50 

1828 

G5 

7 

1854 

N.18 

AU50 

126 

1835 

N.14  VF35 

100 

1855 

N.12 

VF35 

50 

1838 

VG7 

12 

1856 

N.3 

F12 

29 

TOM  REYNOLDS,  EAC  #222  P.O.  BOX  24529  OMAHA,  NE  68125  (402)  895-3065 


1798 

1798 

1798 


S-144  R6 
S-175  R4 
S-183  R6 


VG8  $8000  Steel  bron  with  smooth  surfaces.  Diagonal  pin  scratch  on  neck.  Tiny 
obv.  rim  nick  at  5:30.  One  die  crack  at  OF. 

AU50  8(XK)  Brown  with  choice,  lustrous  surfaces.  Tiny  nick  in  front  of  ear.  Some 
faint  obv.  hairlines.  Ex-Robbie  Brown,  Lot  248. 

VF30  9000  Brown  with  choice  surfaces.  Some  very  faint  hairlines  behind  the  head. 

Faint  pin  scratch  from  rim  over  U to  left  ribbon.  Two  ancient,  dull 
scratches  at  A in  STATES.  Tied  for  Condition  Census  #3. 
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HENRY  T.  HETTGER,  EAC  #2349 


P.O.  BOX  2018 


ARLINGTON,  VA  22202 
(703)  979-1942 


1796  S-105  R6  AG-3  Glossy  Brown.  Obv.  strong,  rev.  weaker 

1797  S-133  R5  Stack’s/C. G.  VF-30,  obv.  scratch,  VF-20  net  F-12, 

surfaces  have  lovely  gloss,  chocolate,  INS  Slab  VF-25. 

1800  S-210  with  CUD.  AG-3  Ex-EAC ‘92  auction,  R7  state! 

1835  N-18  High  R5  Good -6  net  Good-5.  Grellman  attribution,  brown. 

1847  N-34  R6  LDS  VG-10  plus,  net  VG-10.  Grellman  attribution. 

1848  N-36  High  R5  F-15  plus,  net  F-15.  Pretty  tan.  Grellman  cert. 


$ 250.00 

1,800.00 

1,095.00 

475.00 

325.00 

225.00 


ALLAN  DAVISSON,  EAC  #3299  COLD  SPRING,  MN  56320  (612)  685-3835 

"CONDER"  TOKENS 

I have  just  completed  a new  catalog  with  photos  of  copper  tokens  of  late  18th  century  Britain.  Several 
hundred  tokens  are  offered  and  the  catalog  includes  background  and  discussion  of  the  series.  The  catalog 
features  high  quality  and  scarcer  types.  Please  write  or  call  for  a free  copy. 


BARRY  MURPHY,  EAC  #2608  194  LEPORE  DRIVE  LANCASTER,  PA  17602 


1826 

N-1 

G-6 

R-2- 

Choice,  smooth  brown 

$15.00 

1827 

N-6 

VG-8 

R-3 

Minor  marks  consistent  with  grade.  Nice  brown  patina. 

20.00 

1829 

N-1 

VG-8 

R-3-I- 

Light  roughness.  Dark  patina.  Not  bad. 

15.00 

1829 

N-9 

G-6 

R-4 

Choice  brown  patina,  small  hairline  scratch  in  right  field. 

80.00 

1833 

N-4 

G-6 

R-4 

Choice,  brown  patina. 

60.00 

1835 

N-7 

VF-30 

R-1 

Choice,  slight  double  profile  at  lips  and  chin. 

80.00 

1836 

N-4 

VF-20 

R-3 

Old  inventory  number  inked  in  right  field.  Minor  marks. 

35.00 

1836 

N-6 

F-15 

R-1 

Nice  brown,  marks  consistent  with  grade.  Large  cud. 

35.00 

1851 

N-6 

VF-30 

R-2 

Choice. 

35.00 

1852 

N-21 

VF-25 -1-  R-4 

Choice. 

50.00 

1854 

N-20 

VF-20 

R-4 

Light  brown,  minor  marks. 

25.00 

GARRY  APELIAN,  EAC  #2686  910  REVERE  ROAD  GLENVIEW,  IL  60025 

(708)  724-7242 

For  my  personal  collection  and  research  I wish  to  hear  from  any  and  all  EAC’ers  with  counterstamped 
half  cents.  I am  using  as  my  reference  "American  and  Canadian  Countermarked  Coins",  by  Gregory 
Brunk.  I am  looking  for  any  varieties  in  the  book  or  any  unlisted  varieties.  Please  write  or  call  and 
discuss  what  you  have.  I will  trade,  swap  or  buy. 

In  celebration  of  our  newly  adopted  son,  Benjamin  Garrett  Apelian,  born  February  10,  1992 1 am  putting 
all  counterstamps  on  sale  for  this  issue.  Please  write  for  complete  list.  Also  see  me  at  the  N.O.I.S.E. 
Show  June  21st  and  July  19th. 
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ERIC  FERNANDES,  EAC  #3583  P.O.  BOX  1267  DENVILLE,  NJ  07834 

LARGE  CENTS  FOR  SALE,  SENT  POSTPAID 


1798 

S-174 

R2 

AG3 

Ave 

MDS 

Ob.  si.  rough;  rev.  nice 

$22 

1803 

S-265 

R4 

G5 

Ave 

LDS 

Light  marks  and  scratches 

38 

1817 

N-12 

R3 

VG7 

Ch- 

MDS 

Few  minor  marks;  nice  coin 

35 

1833 

N-6 

RH- 

VGIO 

Ch 

LDS 

Medium  brown;  38’  CW  rotation 

19 

1852 

N-18 

R3-I- 

VF25 

Ave-I- 

Glossy  medium  brown 

28 

1854 

N-18 

R3 

F15 

Ch 

MDS 

Rev.  clash  marks 

17 

10  day  return  privilege.  Allow  checks  to  clear. 


RICHARD  E.  CROSS,  EAC  #1637  P.O.  BOX  548  FOGELSVILLE,  PA  18051 

(215)  285-2757 

FOR  SALE:  1797  S-121A  G-4  / AG-3  (verified  and  graded  by  JDW) 

Obverse:  Detail  of  VG-7,  tan,  rough 
Reverse:  Detail  of  AG-3,  dark,  smooth 

Coin  is  listed  5th  as  to  condition,  with  1 - VG/7,  1 - G/6,  3 - G/5,  1 - G/4  graded  higher. 

ASKING  PRICE:  $2,000.00 

ROBERT  F.  LAFORME,  EAC  #891  BOX  47  GENOA,  OHIO  43430 

(419)  855-7854 

Large  Cents  for  sale,  attributed  by  variety.  Many  high  rarities  most  in  the  $10  - $100  range  with  a few 
much  higher.  40  Early  dates  - 100  Middle  dates  - 250-t-  Late  dates.  Send  for  free  price  list! 

WANTED:  Late  Date  Rim  Breaks  for  my  collection.  I will  pay  any  reasonable  amount  for  examples 
that  I need.  If  you  have  any  for  sale  please  call  or  write. 


MICHAEL  FORADER,  EAC  #3294  20  MURRAY  ROAD  BRISTOL,  CT  06010 

(Leave  Message)  203  - 582  - 4297 


FOR  SALE:  NICE  HALF  CENTS 


1828 

C-3 

1834 

C-1 

1855 

C-1 

13  STAR  BROWN  NICE  PROBLEM  FREE  ANA 
RARE  RIM  CLIP  (12:30)  SOME  RED  REV  ANA 

GOOD  STRIKE  BROWN  AU  -I-  -I-  -I- , SMALL  TICK 
ON  NECK,  PLANCHET  FLAW  STAR  #1 


SLAB 

SLAB 

NET 


AU-50 

AU-55 

XF-45 


$135 

160 

95. 
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DON  VALENZIANO,  JR.,  EAC  #783 


P.O.  BOX  223 


HICKSVILLE,  NY  11801 


1800  S-210  late  die  state,  AME  cud.  The  coin  has  suffered  some  abuse  over  the  past  hundred  and 
ninety  two  years  but  it’s  an  acceptable  filler  for  a scarce  die  state.  Price  $500 

ALAN  V.  WEINBERG,  EAC  #1899  23321  AETNA  WOODLAND  HILL,  CA  91367 

(818)  348-3749 

1 will  pay  CQR+  -I-  for  1793  S-1  AMERI  and  S-2  Chain  cents  in  conservatively  graded  VF-20  or  better, 
well  struck,  problem-free,  good  color  and  free  of  rim  dings.  CQR-(-  + "across  the  board"  for  all  grades 
VF-20  Choice  and  better. 

Also  seriously  collecting  pre-1900  American  lifesaving  and  agricultural  / mechanical  society  medals  in 
silver  and  gold.  And  older  saloon  and  military  fort  "good-for"  trade  tokens.  Paying  top  prices. 

DONALD  A MITUZ AS,  EAC  #2354  P.O.  BOX  867  CROTON  FALLS,  NY  10519 

(914)  278  - 6640 

WANTED:  New  York  coinage.  Excelsiors,  George  Clintons,  Large  and  Small  Head  Nova  Eboracs, 
Machins  Mills,  etc.  Also  looking  to  buy  rare  or  high  grade  Vermonts,  Connecticuts  and  New  Jerseys. 

FOR  SALE:  Call  or  write  for  list  of  over  200  Colonial  coppers. 

GARY  A.  TRUDGEN,  EAC  #1889  3103  CHATHAM  ROAD  ENDWELL,  NY  13760 

FOR  SALE:  1787  NOVA  EBORAC  - Crosby  1-A 

FINE.  "Figure  Right"  variety.  Important  "early"  middle  die  state  specimen,  where  the  reverse  shows 
only  a hiarline  crack.  At  least  twice  as  rare  as  late  die  state  specimens,  which  exhibit  a large  reverse 
triangular  cud.  Nicely  centered  strike  with  full  legends  and  date.  The  reverse  is  very  strongly  struck 
because  of  the  early  die  state.  Pleasing  medium  chestnut  brown  planchet  with  fairly  smooth  surfaces. 

$245.00 

BILL  GOODRICH,  EAC  #2236  P.O.  BOX  89  NEWPORT,  KY  41072 

(606)  781-1646 

I got  limited  response  to  my  ad  in  the  last  P-W.  After  the  Cohen  Sale,  I wonder  why?  I have  a list  of 
my  duplicate  half  cents  that  I offer  for  sale  or  trade  on  the  following:  1795  VG  - any  variety 

1797  VG  ~ any  variety 
1802  C-2,  VG,  nice  planchet 

Please  write  (SASE)  or  call. 
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EUGENE  STERNLICHT,  EAC  #2131  9441  EVERGREEN  #306  FT.  LAUDERDALE,  FL  33324 


1795 

C-6a 

BS-1 

$20 

1825 

C-2 

VF-35 

$130 

1800 

C-1 

G-5 

40 

1826 

C-1 

G-4 

16 

1804 

C-9 

G-5 

25 

1828 

C-3 

G-5 

17 

1804 

C-13 

G-4/3 

14 

1828 

C-3 

VG-8 

25 

1806 

C-1 

G-4 

15 

1829 

C-1 

F-12 

35 

1807 

C-1 

G-4 

22 

1835 

C-1 

VF-30 

40 

1825 

c-1 

VF-25 

85 

1844 

ELECTRO  XF-45 

200 

1825 

c-2 

VG-7 

23 

1850 

C-1 

VF-20 

50 

1825 

C-2 

VG-8 

30 

1853 

C-1 

VF-35 

47 

BOB  PAYNE,  EAC  #2972  28  SAYRE  DRIVE  GREEN  WOOD,  IN  46143 

(317)  881  -9182 


For  Sale:  S-121a 

Fair-2.  Heavily  porous.  Obv.  Good,  rev.  BS-1. 

Has  a few  leaves  at  A of  STATES  and  at  OF  A.  Can 
faintly  see  O E of  ONE,  T of  CENT,  and  leaf  at  T. 

Asking  $650  or  trade  in  part  for  a low-grade  Chain 
or  Wreath.  If  interested,  please  call  or  write. 

FRANK  STEIMLE,  EAC  #2244  2200  APPLEBY  DRIVE  WANAMASSA,  NJ  07712 

For  Sale  or  swap,  some  scarce  / rare  Connecticut  coppers: 


1786  M 5.8-f  (R-6),  good  -I-,  with  a few  barely  perceptible 
scratches  on  obv;  late  state  of  rev  with  bulge 

covering  lower  shield  and  part  of  date $36 

1787  M 16.5-n  (R-4),  AG  / good,  "AUCTORI"  weak,  diagonal 

striations  on  reverse  obscuring  date 19 

1788  M 13-A.l  (R-5),  good,  with  light  porosity,  small 

thick  planchet,  slightly  off  center,  "NNLC"  is  clear 25 


*****  OR,  all  three  for  $75;  add  $3  P & I for  each  order,  please  ***** 


BILL  GOODRICH,  EAC  #2236  P.O.  BOX  89  NEWPORT,  KY  41072 


Half  Cents  For  Sale: 

1809  C-5  (DS  II)  AU-50,  ANACS  slab,  nice  coin  $250 

1828  C-2  XF-45-1-,  very  close  to  AU,  pretty!  250 

1828  C-3  AU-55  + , very  close  to  Unc.,  choice!  135 

1853  AU-55,  nice  tan  color,  no  problems  130 

1854  MS-62RB  (PCGS),  nice  mottled  color  220 

1855  MS-60,  nice  toning,  very  strong  strike  170 

Wanted:  Half  Cents  prior  to  1806. 


-274- 


JOHN  GRIFFEE,  EAC  #1946  946  GENERAL  WHITING  BLVD. 


KURE  BEACH,  NC  28449 
(919)  458-6005 


New  Jersey  coppers.  Under  $200  - add  $4  for  P & I. 


1787 

M6D 

G 

R1 

More  likely  a G / VG  — nice  for 

$ 25.00 

1786 

M16L 

VG 

R1 

ex-Scott  Barnes;  Teaparty 

32.00 

1786 

M23P 

VF 

R2 

ex-Stack’s  10/88  Lot  440 

335.00 

1787 

M32T 

VF-30 

R1 

ex-Heritage  Rare  Coins  Cleaned  but  choice 

280.00 

1787 

M38a 

G 

R4 

ex-Stack’s  11/88  Lot  1262  No  date 

185.00 

1787 

M38Z 

G-VG 

R4 

ex-Don  Mituzas 

40.00 

1787 

M39a 

VG 

R2 

ex-Don  Mituzas  Date  faint 

68.00 

1787 

M44d 

VG/G 

R3 

ex-Mike  Ringo  Sligh  runner  variety 

40.00 

1787 

M46e 

F 

R1 

ex-Don  Mituzas  Porous 

75.00 

1787 

M63q 

VF 

R1 

ex-Rosa  Americana  Large  planchet  Early  DS 

200.00 

JOEL  SPINGARN,  EAC  #1456  39  BEEHOLM  ROAD  W.  REDDING,  CT  06896 


Newcomb-U.S.  Copper  Cents  1816-57  $33  Ryder-Colonial  coins  of  VT  $8 

Fuld-Civil  Ware  Sore  Cards  47  Ryder-Copper  Coins  of  Mass.  8 

Cohen-American  Half  Cents  2nd  Ed.  24  Rulau,  U.S.  Merch.  Tokens  1845-1860  15 

Newman-Vars.  of  Fugio  Cent,  soft  4 Crosby-Early  Coins  of  American  35 

Breen-Comp.  Encyc.  U.S. /Col.  Coins  75  Miller-State  Coinage  of  Corm.  22 

Rulau,  Early  Am.  Tokens,  soft  9 Breen-Encyc.  of  U.S.  Half  Cents  53 

Rulau,  H.T.  Tokens,  3rd  Ed.,  soft  8 Sheldon-Permy  Whimsy,  new  reprint  33 

Nelson-Coinage  of  Wm.  Wood  7 Add  $3  postage  1st  book,  $1  each  add. 

Send  for  free  list  of  large  cents  for  sale. 


BOB  GRELLMAN,  EAC  #575  P.O.  BOX  951988  LAKE  MARY,  FL  32795-1988 

For  Sale:  Deluxe  hardbound  copies  of  the  Attribution  Guide  for  United  States  Laree  Cents  1840  - 

1857.  The  standard  reference  for  attributing  late  date  large  cent.  Autographed  on 
request.  $70  postpaid.  (A  few  slightly  damaged  copies  with  comer  bruise  from  shipping 
are  available  for  $50. 

Attribution  Service:  I offer  an  attribution  service  for  late  date  large  cents.  I will  attribute  your  cents 

for  $1  each  plus  return  postage.  This  charge  includes  cmd  removal  when  necessary,  and 
I’ll  include  my  opinion  as  to  sharpness  and  net  grades  if  requested.  No  quantity  limit, 
fast  service,  lifetime  guarantee. 

Want  Lists:  Send  me  your  want  list  for  late  date  cents.  I can  help. 
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MIKE  SALVATORI,  EAC  #3746 


P.O.  BOX  345 


GLEN  ELLYN,  IL  60138 


1787  Vermont— Britannia  var. --VF  obv.,  rev.  weak  as  always  $250 

1794  S-58,  R3,  VG-8,  detail  of  Fine,  but  some  nicks  160 

1796  S-101,  R5,  G-6,  outstanding  coin,  no  problems  375 

1798  S-173,  R3,  Fine-12  175 

1807  S-274,  R3,  Fine-12,  medium  porosity  125 

1814  S-295,  VF-25  395 

14  day  return  privilege 


*«***«««*«««« 


PATRICK  NILSON,  EAC  #2450  (215)  676-1633 

Nelson-Royce-Abshire,  Inc.,  One  Corporate  Center,  Dept.  27,  Meadowbrook,  PA  19046-6501 


BUYING!  BUYING!  BUYING!  BUYING!  BUYING!  BUYING! 


Fine 

VF 

EF 

AU 

BU  + 

Half  Cents  (1800  - 1808) 

35.00 

50.00 

120.00 

275.00 

500.00 

Half  Cents  (1809  - 1835) 

30.00 

35.00 

50.00 

80.00 

170.00 

Half  Cents  (1849  - 1857) 

34.00 

41.00 

55.00 

90.00 

140.00 

Large  Cents  (1796  - 1807) 

80.00 

175.00 

500.00 

800.00 

call 

Large  Cents  (1808  - 1814) 

105.00 

300.00 

700.00 

call 

call 

We  buy  ALL  coins  and  collections  - we  pay  up  to  Trends  or  more  - we  will  TOP  any  legitimate  offer. 
Member  - ANA,  PCGS,  NGC,  etc.  Dun  & Bradstreet  rate  "AAA."  (B  & D grading  used.  Below  grade 
/ problem  coins:  counteroffers  or  returned  shipper’s  cost.)  Thank  you. 


ROGER  G.  DYER,  EAC  #3210  P.O.  BOX  440093  AURORA,  CO  80044-0093 

Auction  and  sale  catalogs:  Will  trade  them  for  large  cents;  All  are  Fine  to  VF;  *=  w/prices  realized, 
@=  w/post  pd.  order  or  bid  envelope. 

BOWERS  & RUDDY:  1/30  - 2/1/75  Newport  *;  6/5  - 7/75  Scott  *(also  owner’s  bid  list);  9/19  - 20/75 
Winthrop  * @;  12/12  - 13/75  Kensington  * @;  Rare  Coin  Review  # 22  s/75;  RCR  # 23  sum/75  @;  RCR 
#24  f/75  @;  6/14  - 15/76  Dr.  Willing  * @;  5/14  - 15/76  Krugjohnn  * @;  11/11  - 13/76  River  Oaks  & 
Krugjohnn  II  * @;  RCR  # 26  sum/76  @. 

JOEL  RETl'EW:  Rare  Coin  Catalog  spr/76  w/the  Great  Eastern  Collection. 


HERMAN  FISHER,  EAC  #2989,  Sand  Hills  Horse  Ranch,  Rt.  1,  Box  68,  Davenport,  WA  99122 


1803 

S-246 

R4-1- 

VF20-30 

$150 

NET  12-30  2 old  scrs  obv.,  yet  almost  choice 

1820 

N4 

R5-I- 

FI  5-20 

65 

It 

10-20  old  4 mm.  scr  obv,  avg  -I-  almost  CH 

1833 

N4 

R5 

F12 

50 

It 

8-12  very  tiny  scr  cheek,  tiny  rim  ding 

1837 

N4 

R3- 

EF45 

60 

II 

35  small  scr  above  head,  almost  choice 

1837 

NIO 

R3- 

VF25 

29 

M 

20-1-  almost  choice  2 very  mnr  rev  rim  dgs 

1843 

Nil 

R2-I- 

EF40 

30 

II 

20-30  Gripped  edge,  couple  ticks  obv  nice 

1845 

NIO 

R3-f- 

VF35 

55 

II 

30-35  nice  average,  so  close  to  EF 

1847 

Nil 

R5- 

EF40 

80 

II 

40  Almost  Choice 

1847 

N4 

R3- 

VF30 

30 

•1 

25  very  mnr  rev  rim  ding  keeps  fr  choice 
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SPENCER  PECK,  EAC  //3271  ^24  Oldwick,  NO  08858 

Home  (908)  236-2880  Office  (201)  829-2596 

BOOK  SALE:  Have  recently  acquired  a small  library;  now  have  duplicates  for  sale. 

All  are  standard  references  in  excellent  condition.  Prices  include  shipping. 

Call  to  reserve.  Breen:  ENCYCLOPEDIA  OF  US  & COLONIAL  PROOF  COINS  1722-1989. 

1989  revision  of  1977  by  B & M.  338  pp.  S/C  $15. 
Ebenezer  Gilbert:  THE  UNITED  STATES  HALF  CENTS  FROM  FIRST  YEAR  OF  ISSUE,  IN  1793 
TO  THE  YEAR  WHEN  DISCONTINUED,  1857.  New  York:  Elder  Numismatic 
Press,  1916.  43  pp  w/6  very  sharp  plates.  Spiral  bound  leather- 

ette cover.  Has  rarity  notations  in  pencil.  $40. 

Edward  Maris:  THE  COINS  OF  NEW  JERSEY.  Glen  Rock.  1987,  17  pp.  Green  Moroccan 
Leatherette.  Large  folio  with  top-quality  centerfold  plate.  Best 
for  Jerseys.  As  New.  $75. 

Eric  P.  Newman:  THE  EARLY  PAPER  MONEY  OF  AMERICA.  Racine,  Wise.:  Whitman  Pub. 

Co.  360  pp.  H/C,  D/J,  Heavy  quality  paper,  great  plates  and 
scholarship.  The  "Bible"  for  this  series.  $20. 

Robert  A.  Vlack:  EARLY  AMERICAN  COINS.  Johnson  City,  NY:  Windsor  Research  Publica- 
tions. 1965.  2nd  Ed.  120  pp.  H/C.  Scarce.  $75. 


RICK  OLSON,  EAC  //1 276  12313  NE  24  Street  Vancouver,  WA  98684 

(206)  256-1389 

1793  S-3  Chain  strong,  FR2/AG3  $475. 

1795  S-76b  slight  planchet  clip,  G6/VG8  $75. 

1796  S-81  nice  obv.,  rev.  weak,  VG10/G4  $95. 

1797  NC-5  date  weak,  obv.  scratches,  reverse  strong,  AG3/VG8  BEST  OFFER 

1737  Higley  copper  ELECTRO  $75. 


RICHARD  L.  CODAY,  EAC  //3171  P.O.  Box  5603  Oildale,  CA  93388 


Please  help  me.  I would  like  to  buy  several  pieces  of  each  of  the  varieties  listed 
below.  Please  write  and  describe  what  you  have  including  grade  and  price.  I 
am  NOT  bargain  hunting. 


1817  N-16 

1826 

N-8 

1834 

N-5 

1846  N-12 

1819  N-1 

1829 

N-3 

1835 

N-1 

1846  N-14 

1820  N-1 

1829 

N-5 

1840 

N-2 

1847  N-2 

1820  N-2 

1829 

N-7 

1842 

N-1 

1847  N-18 

1824  ALL 

1829 

N-9 

1842 

N-2 

1851  N-3 

1825  ALL 

1830 

N-6 

1843 

N-4 

1855  N-9 

★ ★ 

★ ★ 

★ ★★★★★★ 

★ ★ 

ID  CONSOLVO, 

EAC  //3667 

Route  1 , Box 

310 

Covesville, 

Cull  early  American  coins  wanted.  I'll  buy  your  most  heavily  worn  or  damaged 
coins.  I prefer  common  varieties  mostly  to  keep  them  inexpensive,  and  I prefer 
to  buy  groups  rather  than  individual  coins.  Write  with  a general  description 
and  price.  Also  wanted:  tokens  from  any  country  with  apple  tree  or  other 
recognizable  fruit  tree,  as  well  as  tokens  from  nurseries. 


★ ★★★★★★★★★★★★ 
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GINO  SANFILIPPO,  EAC  //2R72 


8910  Brecksville  Rd. 


Brecksvil le,  OH  44141 
(216)  526-3366 


1793  C-4  Hard  smooth  planchet,  8 detail,  net  8 $2250. 

1795  C-1  Lightly  porous,  8 detail,  net  6 300. 

1795  C-6a  Weak  date,  hard  smooth  planchet,  5 detail,  net  4 200. 

1797  C-2  Scudzy,  corroded,  net  2 50. 

1800  C-1  Small  reverse  rim  bump,  25  detail,  net  20  150. 

1803  C-1  10  detail , net  10  50. 

1803  C-2  8 detail , net  6 225. 

1803  C-4  Choice  for  the  grade,  12  detail,  net  12  125. 

1804  C-1  10  detail,  net  10  85. 

1804  C-5  Rev.  rim  ding,  obv.  marks,  35  detail,  net  20  210. 

1804  C-5  Several  small  rim  bumps,  30  detail,  net  15  160. 

1804  C-6  Die  state  X,  cud  not  filled  completely,  40  detail,  net  35  500. 

1804  C-6  Die  state  XI,  10  detail,  net  8 75. 

1804  C-6  Die  state  XIV,  8 detail,  net  6 55. 

1804  C-8  Die  state  IV,  35  detail,  net  25  175. 

1804  C-9  Die  state  VII,  "rare,"  rim  bumps,  25  detail,  net  20  125. 

1804  C-13  Choice  fields,  light  scratches  on  cheek,  55  detail,  net  40  350. 

1805  C-1  Bowers  and  Merena  XF-45,  40  detail,  net  35  250. 

1805  C-4  8 detail,  net  8 40. 

1805  C-4  15  detail,  net  15  80. 

1806  C-2  8 detail,  net  7 200. 

1806  C-2  12  detail,  net  12  400. 

1807  C-1  Die  state  III,  some  dentilation,  30  detail,  net  25  200. 

1807  C-1  Die  state  I,  obv.  100%--rev.  75%  dentils,  20  detail,  net  15  325. 

1807  C-1  Die  state  IV,  great  color,  30  detail,  net  25  175. 

1808  C-2  8 detail,  net  7 155. 

1809  C-6  Die  state  IV,  45  detail,  net  40  115. 

1810  C-1  Die  state  III,  15  detail,  net  15  75. 

1828  C-1  Die  state  I,  "rare,"  detail  of  50,  net  45  115. 

1828  C-1  Die  state  IV,  50  detail,  net  45  95. 

1832  C-2  45  detail,  net  40  70. 

1832  C-3  55  detail,  net  50  100. 

1850  Many  tiny  marks,  45  detail,  net  30  60. 

1851  Stars  and  liberty  double  struck,  50  detail,  net  45  200. 

1851  Small  reverse  lamination,  58  detail,  net  55  125. 

1853  Very  strong  strike,  58  detail,  net  55  140. 

1854  Recolored  red  and  brown,  soft  strike,  60  detail,  net  60  200. 

1841  ELECTRO,  gem  proof,  nice  200. 

1733  Rosa  Americana  twopence  ELECTRO,  nice  150. 

Nova  Constellatio  silver  quint,  ELECTRO  150. 

Higley--Value  of  3 pence,  ELECTRO  75. 

1785  Confederatio,  Inimica  Tyrannis  Amer,  ELECTRO  75. 

Postage  paid  with  any  order.  Thanks! 

M.  EISENBERG,  EAC  //532  18255  SW  262  Street  Homestead,  FL  33031 

(305)  245-1692 

For  Sale:  1793  S-3,  F-15,  nice  coin,  nearly  choice  $6000. 

★ ★★★★★★★★★★★•A- 


-278- 


vIEFF  GRESSER,  EAC  //?2?0 


14  Harvard  Street 


Las  Vegas,  NV  89107 


Large  Cents  For  Sale 

1817  N-3,  R2,  AU-SO:  sharpness  five  points  higher,  but  with  planchet  lamination 

defect  from  rim  between  stars  1-2.  Dark  brown  with  faded  mint  red.  Very 
choice  and  attractive.  Ex-Thomas  Elder  2/25/09:147--Thomas  Warfield 
(MANA  Sale)  10/28/55:421  from  Hillyer  Ryder--Wi 1 1 ard  C.  B1 ai sdel 1 --Del 
B1 and--Robinson  S.  Brown  (Superior  9/30/86:459)--R.  E.  Naftzger--Herman 
Hal  pern,  3/17/88:302.  $800. 

1817  N-9i,  R2,  AU-55:  lustrous  golden  olive  steel  mottled  with  purple;  well -struck, 

barest  traces  of  "mouse"  break.  Ex-Floyd  Starr,  Part  II  (Stack's  12/4/84: 
1568),  ex-Abe  Kosoff  May  1958--Harman  Halpern  (Stack's  3/16/88:328-- 
Anthony  Terranova.  $1200. 

1817  N-IH,  R1 , AU-55:  light  brown  with  pink  overtones  and  nice  luster.  Obverse 
slightly  off-center  though  all  denticles  are  present.  Double  profile 
from  forehead  to  truncation;  unknown  to  Newcomb.  Lacking  in  practically 
every  major  collection,  including  Brown  and  Starr.  Ex-Lahrman  Collection 
(Abe  Kosoff,  2/1/63:292,  pi ated)--C.D.  Smith--EAC  Sale,  1985,  lot  340-- 
R.  E.  Naftzger--Herman  Halpern,  3/16/88:336--Robert  0.  Shalowitz. 

$950. 

1817  N-13,  R1 , AU-55:  dark  brown  with  mottled  tan  olive;  some  red  in  and  around 
devices.  Ex-Chris  McCawley  at  EAC  '88.  $500. 

1817  N-14,  R1 , AU-50:  sharpness  of  55  but  tiny  nick  on  throat.  Medium  olive  with 
some  artificial  faded  red.  Better  struck  than  most  of  this  variety. 
Ex-Clinton  Hollins  2/1/82--0ack  Robinson  (Superior  1/30/89:693). 

$300. 


★ ★★★★★★★★★★★★ 


DENIS  W.  LORING,  EAC  //II  P.O.  Box  363  New  York,  NY  10101 


1793  S-1,  F-12  $4500. 

S-4,  VG-8  2500. 

S-1 3,  Fine  sharpness,  burnished.  Everything  visible,  including 

the  full  date.  A decent,  low-cost  example  600. 

1837  N-8,  MS-63,  slabbed  PCGS  64  BN  600. 

1848  Small  date,  F-12,  triple-struck  on  a full,  undipped  planchet. 

Only  seven  known.  $6750. 


DICK  PUNCHARD,  EAC  //263 


8600  Queen  Ave.  South 


1794  Large  Cents  For  Sale: 


S-24, 

VG-10, 

choice 

$250. 

S-29, 

VG-10, 

choice 

300. 

S-30, 

VG-10, 

choice 

300. 

S-41  , 

VG-10, 

choice 

425. 

Minneapolis,  MN  55431 
(612)  888-1079 


S-57,  F-12,  choice  $275. 
S-59,  F-12,  choice  375. 
S-65,  VG-8,  choice  200. 
S-69,  VG-8,  choice  200. 
S-71 , VG-10,  choice  375. 


★ ★★★★★★★★★★★★ 
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"OHIO'S  BEST  SHOW..." 

The  9th  Annual 

6REATEB  CINCINNATI 
NUMISMATIC  EXPOSITION 

WILL  HOST  THE 

CENTRAL  STATES 
FALL  CONVENTION 

AT 

DRAWBRIDGE  CONVENTION  CENTER 

(1-75  Exit  #186,  between  Cincinnati  and  the  Airpoit) 

September  18-20, 1992 

• 125  Tables  (O',  8',  12'  Sizes  Available) 

• Friday  Night  Collector  Coin  Auction 
featuring  several  fresh  consignments 

• Saturday  Night  Early  Copper  Auction 
by  Grellman  0 McCawley 

• Club  Meetings,  Speakers,  and  Seminars 

• Exhibits  by  Cincinnati  Numismatic  Association 

CONTACT. 

PAUL  PADGET,  CHAIRMAN 

716  W.  WYOMING  AVENUE 
CINCINNATI,  OHIO  45215 
(513)  821-2143  FAX  (513)  821-3618 


"One  of  the  Best  Collector  Shows  in  the  Midwest..." 
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Announcing 


THE  TOM  MORLEY 
COLLECTION  SALE 


May  31 -June  2,  1992 


1794  1794  1794 

S-29  S-31  S-37 

AU-55  MS-60  Fine  15 


1796  1803  1804 

S-84  S-258  S-266C 

AU-55  MS-63  VF-35 


1814 

S-294 

AU-50 


• A total  of  300  coins,  1793  through  1857, 
acquired  since  1975 

• The  year  1794  is  represented  by  90  examples 

• 22  Condition  Census  coins 

• Many  others  close  to  Condition  Census 

• Extensive  pedigrees 

• Coins  In  every  grade  and  price  range 

• Other  Important  consignors  Included 

• Large  collection  of  Colonials 

• Important  collection  of  Half  Cents 

• Plus  6 million  dollars  worth  of  U.S.  Coinage 

Superior  Galleries 

A Division  of  Superior  Stamp  & Coin  Co.,  Inc. 
9478  West  Olympic  Boulevard 
Beverly  Hills,  California  90212 
(800)  421-0754  • (310)  203-9855 
FAX  (310)  203-0496 


1832  1837 

N-3  N-11 

MS-66  MS-66 


r — 

! Send  me  the  May  31-June  2nd,  1991  Catalog 

I □ Softbound  $25 

I □ Hardbound  $40  (available  after  the  sale) 
j □ One  year  subscription  to  all  U.S,,  Foreign  and 
I Ancient  coin  catalogs  $95  ($120  value) 

I Name 

! Address 

} City State  _____  Zip 

I Phone 

I Bill  my:  □ Visa  □ Mastercard  □ American  Express 

I Account  Number 

I Expiration  Date 

I Signature 


18  Close,  Dentil-Fusing  K2 


Both  I’s  Dotted 


Obverse  1 : This  die  appears  on  vari- 
eties 1 , 3,  and  2 of  this  year.  Dentils 
are  unusually  broad, 
tom  and  left.  Stars 
between  dentils,  sta 
do.  Sixth  star  point 
Date  is  moderately  Sf 
closer  than  the  other 
is  perfectly  centered 
1 . Second  1 is  recut  c 
are  horizontal  dashe? 
tip  and  base  of  the  : 
the  right  of  the  6,  even  witn  its  case 
Lower  curl  is  bold  and  extends  barely 
past  the  rigl" 

The  letters 
formed  as  c 


All  you’ve  wanted  to  know  about 
1816-1839  cents  — and  MORE! 
Four  hundred  pages  of 
descriptions,  history, 
discussions,  rarity,  striking 
variations,  census,  die  chains,  a 
glossary,  and  BIG  pictures. 


Reverse  A:  Key  leaves  point  PC,NR, 
C,C.  A dentil  perfectly  dots  both  the  I 
the  I of  AMERICA, 
jnder  E of  AMERICA 
jht  of  that  letter.  N of 
over  another  figure, 
eing  strongest  in  its 
top  of  E in  CENT  is 
Tiny  center  dot. 


eply  at  left  than  at 
mples  show  a large 
rimoreaK  joining  the  tops  of  NITE  to 
the  rim. 


$120  plus  $5  shippingtiy  me  rarest 

grades,  espe- 

SPECIAL  for  current  EAC  members 

T is  especially  noticea  a cent  of  this  rarity  and 

ter  dot  before  the  ear.  dj-l  -r^o-5  idication  of  availability. 

tpXvri/  Jt  IJo eces  above  XF  have 


Striking  variations:  uoverse  occa- 
sionally comes  perfect,  but  usually  has 
rim-crumbling  fusing  sever! 

9-10.  Most  seen  have  ob\ 
evenly  and  slightly  off-ce 
right.  Reverse  normally  co 
or  with  a light  crack  acros 
UNITED.  Reverse  rim  is  us 


Order  from  the 
SOLE  DISTRIBUTOR 
Litho  Technical  Services 
Attn:  Wright 
1600  West  92nd  Street 


eces 

oeen  auctioned  in  the  last  forty  years, 
and  the  last  of  these  sparked  a furious 
between  two  very  deter- 
is,  culminating  in  a five-fig- 
ariety  1 of  1816  commands 
i\  variety  premium — usually 
)X  or  so. 


Bloomington,  MN  55431 
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